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washington,DC20549-1090 

RE Fik Number 57-1148  h q m e dRule onIm&a&w Data toImprove Finan&[ Reporting 

Dear Ms. Morris: 

C k o  Systems, Inc. rcisco")appreciates the oppwh&y to cumment on the Securitim and Exchwge 
Commission's [tbe 'cCommissid)Pmpcwed Rule on Intwadiw Data r~ improve Financial Reporting (h 
"Pro@ Rule"). 

Overview and Summary 

W e supportthe ProposedRule becausewe qpmiatehow h m c t i v edata will improwthe usellnessofhancial 
~ t s ~ ~ t o r s a n d a n a l y s t s . I n ~ ~ o f i m p r o v i n g t h e P r o @ l R u l e a a d ~ ~ ~ ~ m  
Attachmea A to &is letta, we have noted se\neral of ow concerosand provided OUT detailed cements d 
7toselected questionsgasedby theCo~lmlissioninthe Proposed Rule. Inparticular,wwouldhighlight 
the following: 

We believe the &&on should dehy the first r e q u i d  inwactive data submission by large 
accelaated filers based on the expxted thing of when the h o p e d  Rule wll be made find by the 
Commmion. 

W e believe the Cammissionshould talae a&od  time to evaluate wheiher them is d c i e n t  demand 
by invmtors and analystsfor detailedtaggingofthe footnotestobeprovided in intemctivedata fbnryat. 

W e  thank the Commission for the ogporhndtytocomment w this. If  yau have any quatiom regardingour letter 
orwould like, todiscussour views in f m l h  detail,please feel fi-eetocontactme direcily at (48)527-0448. 

SeniorVice President, Corpate Cmboller 
and PrincipalAcxmmhg OE~cer 
C k o  systems,lk. 
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Attachment A 

Responses to SpecAc Questionsset forth in the Proposed Rule Release 


Queslionsfor commenh @age 26): S h d  we adopt d e s  k t  require eachjlw'sfinanctal starements to 
be pmided in interact& data format? If we do so, should we include a phme-in period or temporary 
exceptionfor detail& tagging of thefinancial statementfoornotm? 

While we believe that investorsa d  analysts will find the interactive data f m a t  we61 for basic financiai 
statements, we believe that the Commission should include a phase-in period or temporary exception for 
detailed tagging of the k c i a l  statement footnotes for the puTpose of, among other things,enabling tbe 
Commission to conduct M e r  field testing with usasto evaluate whether or not there is sufficient demand 
for this information to be provided in interactive data f d to justify the complete phase-in of the 
requirements of the Proposed Rule. Addrtionatly, we encourage the Commission to continue to evaluate 
prior to the complete phasein of detailed tagging of he k c i a l  statement footnotes, whether or not 
providing hmcial statement fmtwte d m  in interactivedata fonnai without the context of words would 
be meaninglid to investors and analysts. Also, since kw companies haw prepared financial statement 
foohoka with detailed tagging, we b e h e  the mitial mngs will be challenging d time consuming. A 
sufficient phase-in or temporay exceptionperiod will allow companiestime to,among other things, mure 
resourcesto assist with the initid set-up required to perform the detailed tagging of the frnancid statement 
footnotes,and develop and implement systemsand procedures to review any outsourcedtagging processes. 
In addition, a p b i n  m o d  or temporary exception would give companies more time to consider the 
most appropriate tag for each data element and to develop company-specificextensionswhere appropriate. 
Thephasein period or temporary exception may a h  allow for furtherenhancements to the taxonomies. 

Questionsfor comments @ge 36): Is theproposal schedulefor implemmtation of interacfivedata tagging 
appropriate? Should we &lay thefist required interactive duta dmirsiotu until the second half of 2009 
or later? Whatbenejics would there be to advancing or &laying hplementation of theproposed rules? 

We believe the Cornmission should delay the fist required interactivedata submission by large accelerated 
filers, with a worldwide public common equity float above $5 billion, until no earlier than in the filer's 
guarterly report on Form 10-Q (in the case of domestic issuers) for quartem m d h g  after June 15, 2009. 
This is necessary,inour opinion, based on the timing ofwhen the Proposed Rule wiIl be made jjnal by the 
Commission. W e  believe such timing will allow registrants more time to, among other things,develop and 
implement information technoIogy system enhancements andor arrange internal and external m u r c e s  to 
facilitate compliancewith the Proposed Rule. If adopted, we expect that there would be significantdemand 
among registrants for external resources to facilitate compliance with the Propod Rule, and delaying tbe 
implementation of the h o p d  Rule would allow more time for registrants to address their resource 
m d m i n t s  and fbr third-party semi- providers and softwared e v e l o p  to address such demand, possibly 
reducing costs to the registrants. This additional time would allow registrants to gain experience and, as a 
whole, to be b e prepared when tbe requirementsbecome effective. 
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Quarrions for comments bag@37): Should the initial submission r q t i i d  by the proposed rules be a 
periodk repot?? Ifso, s h l d  it be aFom I0-Qfor domestic issuers? Wdd thk be an mier re* for 
companies toprepare, or wadd it be bestfor companies to -in provhiing htemctiw data with respect to 
thef m l y m r  dPl~ancia lstavmenis? 

For domestic issuers, we believe tbe initial submission should be on a Form 10-Q. Given that Form 10-K 
disclosures are more comprehensive aud administratively challenging than Form 10-Q disclosum, 
pqaration of a Form I M j  in interactive data format would require less initial set-up than a Form 10-K 
mngand would allow registrants b devote more &ention to the task,possibly improving m m p k  with 
the ProposedRule. With the h e f i t  of experience, we expect that registrants will be better able to prepare 
theirk s t  Form 10-Kfiling in intedve data format. 

Ques~ionsfor m m e n t s  W g e  47): S h d d  the proposed d e s  rquire hteractive &a snrbmisshnsfor a 
fler's h i a l  inforration provided under Fom &K and 5-K, such as earnings releases or interim 
$nalscial ikfomtion? Does financial irsfomation provided under Form &K or 6: such as e m i n p  
releases,present additional burdens compared to otf terf imthat wmld warrant excluding themj?wn the 
proposed rules? 

While the information furnished with the Form 8-K for an earnings rel- is gerreralIy a subset of the 
information filed in the Form 10-Q orForm 10-K,invesbrs and analysts may b d t  h m  having this 
informationavailable in interactive data format at the timeof the earningsrelease, wbich typically precedes 
tk filing of the Form 10-Q or Form 10-K. While we do not believe that providing the interactive data in 
m&on with an earnings release would be overly burdmme, we note hat many companies provide 
earnings guidance, mn-GAAP Einancialmeasures, and other non-IinmiaI metria such as units ormarket 
share data in hir earnings releanes, and thefore we believe, the rules must be sufficiently clear to 
prescribe exactly what i n f o d o n  is required to be tagged. We believe that the taxommy may need 
further development to enable registrants to provide this information in immctive data format, and 
particularly in a format that could enable a reasonable degree ofcmpmbjlity among companies. For this 
-on, and to allow regi&ants additional time to arrange internal aud external r e s o m s  to facilitate 
compliance with the Proposed Rule, webelieve there should be a p k  in-period or temporary exception 
period for providingthe informationcontaiuedin the Form 8-K in interactive data format. 

Question for emme& @age 69): S h o d  theproposed rules eliminate the requiremew that thefinancial 
infamation be submitted in traditionalfbffnat, in addition to interactivedataformat? 

We agree with the Proposed Rule as it pealains to the requirement to continue to 6le the financial 
infomatimi in the traditional HTML or ASCII format. We hlieve that many investors and analysts will 
prefer accessing and viewing the W i a l  infmation presented in the tditional hfand that 
presenting hancial informationin this format wiH wntinue to serve a useful purpose. 


