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On March 21, 2007, the Chicago Stock Exchange, Inc. (“CHX” or “Exchange”) filed 

with the Securities and Exchange Commission (“Commission”), pursuant to Section 19(b)(1) of 

the Securities Exchange Act of 1934 (“Act”),1 and Rule 19b-4 thereunder,2 a proposed rule 

change to amend its rules to add new provisions relating to the handling of stop and stop-limit 

orders by institutional brokers.  The proposed rule change was published for comment in the 

Federal Register on October 19, 2007.3  The Commission received no comment letters on the 

proposal. This order approves the proposed rule change.   

After careful review of the proposal, the Commission finds that the proposed rule change 

is consistent with the requirements of the Act and the rules and regulations thereunder applicable 

to a national securities exchange, and, in particular, is consistent with Section 6(b) of the Act,4 

and the rules and regulations thereunder.5 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b-4. 
3 See Securities Exchange Act Release No. 56657 (October 12, 2007), 72 FR 59316.  
4 15 U.S.C. 78f(b). 
5 In approving this proposed rule change, the Commission has considered the proposed 

rule’s impact on efficiency, competition, and capital formation.  See 15 U.S.C. 78c(f). 



The Commission finds specifically that the proposal is consistent with Section 6(b)(5) of 

the Act6 because the rules it would establish regarding stop and stop-limit orders are similar to 

requirements set forth in the rules of other self-regulatory organizations.7 

IT IS THEREFORE ORDERED, pursuant to Section 19(b)(2) of the Act,8 that the 

proposed rule change (SR-CHX-2007-09), be, and hereby is, approved.  

For the Commission, by the Division of Trading and Markets, pursuant to delegated 

authority.9 

Florence E. Harmon 
Deputy Secretary 

6 15 U.S.C. 78f(b)(5). 
7 See Rules of New York Stock Exchange LLC, Rule 13; and Rules of Financial Industry 

Regulatory Authority, Inc. (f/k/a National Association of Securities Dealers, Inc.), Rule 
5120(h). 

8 15 U.S.C. 78s(b)(2). 
9 17 CFR 200.30-3(a)(12). 
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