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RULES AND RELATED MATTERS U.S. SECURITIES AND
EXCHANGE—COMMISSION

AMENDMENTS TO RULE 15c3-1 PERTAINING TO
TRANSACTIONS IN MUNICIPAL SECURITIES

The Commission announced the extension, until August 1, of certain temporary provi-
sions of Rule 15c¢3-1, the uniform net capital rule, pertaining to transactions in
municipal securities. The affected provisions concern (a) the treatment of good faith
deposits and syndicate or joint account receivables arising in connection with munici-
pal securities underwritings, (b) undue concentration haircuts on positions in munici-
pal securities, (c) the treatment of municipal securities for which there is no ready
market, and (d) the alternative net capital requirement as applied to brokers and
dealers effecting transactions solely in municipal securities. 1In addition, the
Commission invited further public comment, during a period expiring on June 1, concern-
ing the fontours of more permanent successors to these temporary provisions. (Rel.
34-13488

DECISIONS IN ADMINISTRATIVE PROCEEDINGS

W.A, STEBBINS AND EUGENE TESTA SUSPENDED

The Commission has accepted settlement offers submitted by W.A. Stebbins and Eugene
Testa, certified public accountants, pursuant to which they consent, without admitting
or denying any of the findings or conclusions, to the institution of proceedings under
Rule 2(e) of the Commission's Rules of Practice, the issuance of findings and an
opinion and the imposition of remedial sanctions. The proceedings arose from their
audits of Photon Inc. for the years ended December 31, 1970 and 1971. Stebbins and
Testa are denied the privilege of appearing or practicing before the Commission,
however Testa after three years may apply for the privileqge upon a showing that he is
familiar with generally accepted accounting principles, auditing standards and the
reporting requirements of the Commission. (Rel. ASR-212)

JESUP & LAMONT CENSURED

In connection with public administrative proceedings commenced this date against
Jesup & Lamont, Inc., a New York City broker-dealer, and others pursuant to the
Investment Company Act of 1940, the Investment Advisers Act of 1940 and the Securities
Exchange Act of 1934, Jesup & Lamont, Inc. without admitting or denying the allega-
tiona, submitted an offer of settlement which the Commission determined to accept
providing for a censure of the firm and a payment of $40,000 by it to The One Hundred
Fund, Inc., a mutual fund with offices at Denver, Colorado. (Rel. 34-13459)

ORDERS FOR PUBLIC PROCEEDINGS

THE FORUM CORPORATION, OTHERS

Public administrative proceedings have been ordered under the Investment Company Act
of 1940, the Investment Advisers Act of 1940 and the Securities Exchange Act of 1934
against The Forum Corporation and Forum Investment Counsel, Inc. of Denver, Colorado,
John P. Decker and John I. Dickerson, associated persons of those firms, Jesup &
Lamont, Inc. of New York City, and Robert W. La Morte, an associated person of Jesup &
Lamont, Inc.

The Commission's order is based upon alleged violations of the antifraud provisions
of the Securities Act of 1933 and the Securities Exchange Act of 1934, as well as pro-
visions of the Investment Company Act of 1940 concerning certain affiliated trans-
actions. A hearing will De scheduled to take evidence on the staff's allegations and
to afford the respondents an opportunity to offer any defenses. (Rel. 34-13502)



TRADING SUSPENSIONS

TRADING SUSPENDED IN I. I. INC.

The SEC announced thé.sinfle€” ten-day suspension of exchange and over-the-counter
trading in the securities of-I. T+ Inc. (II), an Arizona corporation located in
Roosevelt, Arizona, for the period beginning on May 2 and terminating at midnight
(EDT) on May 11, 1977.

The Commission suspended trading in the securities of II because questions have
arisen concerning recent market activity in those securities and because of discrep-
ancies in filings made with the Commission on Forms 3 and 4 relating to the ownership
of II's securities. (Rel. 34-13496)

COURT ENFORCEMENT ACTIONS

DOLORES TUBBS ENJOINED

The Washington Regional Office announced that on April 18 the Federal District Court
in Pittsburgh, Pennsylvania entered a final judgment of permanent injunction against
Dolores Tubbs of North Huntington, Pennsylvania, permanently enjoining Tubbs from
violations of the registration and antifraud provisions of the securities laws with
respect to Saving Certificates and Promissory Notes of Fidelity Loan and Investment
Corporation or any other securities. Tubbs consented to the entry of the judgment
without admitting or denying the allegations of the Commission's complaint. (SEC v.
First Pittsburgh Securities Corporation, et al., W.D, of Pa., Civil Action No.
77-102). (LR-7899)

MACMILLAN RING-FREE OIL CO., INC,,
JOHN M. SHAHEEN ENJOINED

The Commission announced that on April 26 a final judgment of permanent injunction was
entered by U.S. District Court Judge Oliver Gasch against MacMillan Ring-Free 0il Co.,
Inc. (MacMillan) and John M. Shaheen (Shaheen) upon their consent, Shaheen without
admitting or denying the facts alleged in the complaint, finding violations and enjoin-
ing defendants from failing to file and to cause to be filed, timely and in proper
form, annual and periodic reports in contravention of Section 13(a) of the Securities
Exchange Act of 1934 and the rules thereunder. Defendants were ordered to file and
cause the filing of MacMillan's annual reports for its fiscal years 1975 and 1976 by
May 4 and May 30, 1977 respectively, and by the later date each of its quarterly
reports for 1976 and for its first fiscal quarter of 1977, Shaheen further undertook
by letter that he had no present plans of becoming associated, in specified capacities,
with another company required to make reports pursuant to Section 12 or 15 of the
Exchange Act. (SEC v. MacMillan Ring-Free 0il Co., Inc¢., et al., D.D.C., Civil Action
No. 77-0330). (LR-7900)

BOBBY F. HUGHES ENJOINED

The Fort Worth Regional Office announced that on April 15 the Pederal District Court
at Fort Worth, Texas, entered an order of permanent injunction by consent against
Bobby F. Hughes, Fort Worth. The defendant consented to the order of permanent injunc-
tion without admitting or denying the allegations in the Commission's complaint. The
Commission's action charges violations of the registration and antifraud provisions

of the securities laws in the offer and sale of fractional undivided working interests
in Texas oil and gas leases issued by Hughes 0il & Gas, Inc. and Energy Industrial
Development, Inc., Fort Worth. (SEC v. Hughes 0il and Gas, Inc., et al., N.D, Tex.,
CA4-76-284). (LR-7901)

COMMISSION SETTLES ITS CASE AGAINST
WHITE & CASE AND MARION J. EPLEY, III

The SEC announced that it has agreed to a settlement of its case against the law firm

of White & Case and its partner, Marion J. Epley, III (Epley). The settlement involves
one aspect of the Commission's case involving National Student Marketing Corp. (NSMC).
The settlement has been presented to the Court for its approval.

As part of the settlement, Epley has consented to the entry of a final judgment of
permanent injunction against him. In doing so, he has agreed to withdraw his answers
to the Commission's allegations without admitting or denying them. Also, as part of
the settlement Epley has agreed not to practice before the Commission for a period of
180 calendar days from the date of the entry of the judgment. The injunction enjoins
Epley from engaging in certain violations of the securities laws and prohibits him
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from issuing certain legal opinions under certain circumstances. The injunction also
requires Epley to comply with applicable procedures of White & Case regarding repre-

sentation by the firm of corporations subject to the securities laws. A copy of cer-
tain of the firmm's procedures is attached to the injunction against Epley.

With respect to White & Case, the settlement involves a stipulation of settlement and
an order of the Court wherein the Court retains jurisdiction over the parties to effect
compliance with the terms and conditions of the settlement. The settlement does not
provide for the issuance of an injunction against White & Case. White & Case consent-
ed to the order without admitting or denying the allegations of the Commission's com-
plaints after withdrawing its answers. The stipulation provides that in any future
representation by the firm of NSMC, it will comply with the securities laws. Also,
the stipulation provides that White & Case "undertakes to adopt, effectuate and main-
tain procedures in connection with its representation of clients in matters involving
the securities laws." Attached to the stipulation is a copy of certain of White &
Case's present procedures. Both the order and the stipulation reflect the fact that
the Commission has neither approved nor disapproved of these procedures. Among the
firm's procedures are provisions relating to the taking on of certain new clients,
review of certain registration statements by a second partner of the firm experienced
in securities matters who is not otherwise involved in the transaction, and identifi-
cation of certain circumstances involving the issuance of securities to the public
where consultation with other partners within the firm is required.

As part of the settlement, the Commission has agreed that it will not institute any
proceeding under Rule 2(e) against either White & Case or Epley based solely upon the
allegations set forth in the complaint or the judgment to be entered against Epley.
(SEC v. National Student Marketing Corp., et al., M.D.L. Docket No. 105, Civil Action
No. 225-72), (LR-=7902)

INVESTMENT COMPANY ACT RELEASES

SECURITY BENEFIT LIFE INSURANCE COMPANY

An order has been issued on an applization of Security Benefit Life Insurance Company
(SBL) , a Kansas mutual life insurance company, and SBL Variable Annuity Account, a
separate account of SBL registered under the Investment Company Act of 1940 as a unit
investment trust (hereinafter collectively referred to as Applicants), pursuant to
Section 11 of the Act approving certain offers of exchange and pursuant to Section
6(c) of the Act granting exemption from Sections 26(a) and 27(c)(2), and from
Sections 22(e), 27(c) (1) and 27(d) to the extent necessary to permit compliance by
Applicants with certain provisions of the Education Code of the State of Texas as it
would apply to payments made on variable annuity contracts subsequent to the date of
the order. (Rel. IC-9742 - Apr., 29)

KEYSTONE CUSTODIAN FUNDS

An order has been issued pursuant to Section 6(c} modifying two prior orders under
Section 6(c} to extend the time within which shareholder approval of certain under-
writing contracts between Keystone Custodian Funds, Inc. as Trustee for Keystone
Custodian Funds, Series B-1, B-2, B-4, K-1, K-2, S-1, S-2, S-3 and S-4, and The
Keystone Company of Boston and Cornerstone Financial Services, Inc. must be obtained.
(Rel. IC-9743 -~ Apr. 29)

AETNA VARIABLE ANNUITY LIFE INSURANCE COMPANY

An order has been issued on an application of AEtna Variable Annuity Life Insurance
Company (AEtna Variable), a Connecticut stock life insurance company, Variable Annuity
Account B of AEtna Variable (Account B), Variable Annuity Account C of AEtna Variable
(Account C), and Variable Annuity Account E of AEtna Variable (Account E) separate
accounts of AEtna Variable which are registered under the Investment Company Act of
1940 as unit investment trusts, pursuant to Section 11 of the Act approving offers of
exchange and pursuant to Section 6(c) of the Act granting exemption from the provi-
sions of Section 27(a) (3). (Rel. IC~9744 - Apr. 29)

HOLDING COMPANY ACT RELEASES

ALLEGHENY POWER SYSTEM

An order has been issued authorizing a proposal of Allegehny Power System, Inc. and
three of its subsidiaries, regarding the issuance and sale of common stock by the sub-
sidiaries to the holding company and the amendment of its charter by one subsidiary to
increase its authorized shares of common stock. (Rel. 35-20009 - Apr. 29)
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THE COLUMBIA GAS SYSTEM
A notice has been issued giving interested persons until May 25 to request a hearing
on a proposal of The Columbia Gas System, Inc., a registered holding company, to
issue and sell up to $322 million of short-term notes outstanding at any one time to
banks and to dealers in commercial paper. (Rel. 35-20010 - Apr, 29)

JERSEY CENTRAL POWER & LIGHT COMPANY
An order has been issued authorizing Jersey Central Power & Light Company, subsidiary

of General Public Utilities Corporation, to issue and sell up to $60 million of first
mortgage bonds at competitive bidding. (Rel. 35-20011 - Apr. 29)

TRUST INDENTURE ACT RELEASES

AMERICAN AIRLINES, INC.

An order has been issued under the Trust Indenture Act of 1939 on an application of
American Airlines, Inc. (the company) that the trusteeship of Bankers Trust Company
under certain existing indentures of the company and under a proposed new.indenture
is not so likely to involve a material conflict of interest as to make it necessary
to disqualify Bankers Trust Company from acting as trustee. (Rel. TI- )

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGES

The Chicago Board Options Exchange, Incorporated has filed two proposed rule changes
pursuant to Rule 19b-4 (SR-CBOE-77-7 and SR-CBOE-77-8) to (al sell 50 additional mem-
berships in the Exchange at a price of $55,000 each and (b) charge a $5,000 non-
refundable deposit, payable upon acceptance of Exchange membership, which will be
applied to the purchase price of an applicant's membership. Publication of the pro-
posals is expected to be made in the Pederal Register during the week of May 9.

(Rel. 34-13489)

SECURITIES ACT REGISTRATIONS

(S-1) GREAT BASINS PETROLEUM CO.

1011 Gateway West, Century City, Los Angeles, Cal. 90067 - 464,525 shares of common
stock, to be issued upon exercise of the company's Non-Qualified Stock Options. The
company and its subsidiaries are engaged in the drilling for and production of oil and
gas and in the business of installing reinforcing steel. (File 2~-58797 ~ Apr. 25)

(S-14) MOTOROLA INC.

1303 East Algonquin Rd., Schaumburg, Ill. 60196 - 2,250,000 shares of common stock, to
be issued to the stockholders of Codex Corp., Newton, Mass., pursuant to a statutory
merger of a wholly-owned Motorola subsidiary into Codex Corp. Motorola will issue
1.125 shares of Motorola common stock, subject to certain upward or downward adjust-
ments, for each share of Codex Corp. common stock outstanding on the effective date
of the merger. Motorola is one of the world's leading manufacturers of electronic
equipment and components. Codex is engaged in the design, development, manufacture,
and marketing of data communications products. (File 2-58831 - Apr. 27)

(5-7) CASTLE & COOKE, INC.

Financial Plaza of the Pacific, 130 Merchant St., Honolulu, Hawaii 96813 ~ $25 million
of notes, due 1985, and $50 million of sinking fund debentures, due 1997, to be offered
for sale through underwriters headed by The First Boston Corxp., 20 Exchange Pl., New
York, N.Y. 10005, and Warburg Paribas Becker Inc., 55 Water St., New York, N.Y. 10041.
The company's principal business is food production, processing, distribution and
marketing. Non-food operations consist of real estate and other activities. (File
2-58841 - Apr. 28)

(S—=7) FEDERATED DEPARTMENT STORES, INC.
222 West Seventh St., Cincinnati, Ohio 45202 - 1,450,000 shares of common stock.
450,009 shares are to be offered to eligible employees pursuant to the company's
Executives Deferred Compensation Plan and 1,000,000 shares are to be offered to certain
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key employees pursuant to the company's 1976 Stock Option Plan. The company's princi-
pal business is the operation of department and specialty stores together with branch
stores. (File 2-58845 - Apr. 28)

(S-14) DEL-VAL CREDIT CORPORATION

c/o Kenbee Management, Inc., 777 Third Ave., New York, N.Y. 10017 -~ 904,571 shares of
common stock and 105,429 warrants to purchase shares of common stock. It is proposed
to issue these shares and warrants to Delaware Valley Realty and Mortgage Investors
(the Trust) in exchange for all of the Trust's assets and the assumption of all of
the Trust's liabilities. The shares of common stock and warrants received by the
Trust will then be distributed in liquidation to the Trust's shareholders and warrant
holders, respectively, at the rate of one share of common stock for each share of bene-
ficial interest of the Trust and one warrant to purchase a share of common stock for
each warrant to purchase a share of beneficial interest. Del-Val Credit Corporation
intends to act as a real estate investment trust and continue the business of Delaware
Valley Realty and Mortgage Investors. (File 2-58847 - Apr. 28)

(5-1) BDOL 1977 PROGRAM, LTD.

Suite 200 South, 2000 Classen Center Buildings, Oklahoma City, Okla. 73106 - $3 million
of participations as limited partnership interests, to be offered for sale in units at
$1,000 per unit, plus possible assessments of $250 per unit. BDOL 1977 Program, Ltd. is
an Oklahoma limited partnership of which Beard 0il Company serves as general partner.
The purpose of the partnership is to engage generally in the exploration for, develop-
ment of and operation and production of o0il and gas. (File 2-58848 - Apr. 28)

(S-14) CENTRAL NATIONAL BANCSHARES, INC.

Locust at Sixth Ave., Des Moines, Iowa 50304 - 6,790,301 shares of common stock. Joint
Proxy Statement relates to a proposed merger of First Kansas Financial, Inc. into
Central National Bancshares, Inc., with the stockholders of First Kansas Financial,
Inc. receiving one Central National share for each share of First Kansas Financial,
Inc. common stock owned, and stockholders of Central National Bancshares, Inc. to
receive a 137.5% stock dividend@ immediately before the merger. Central National
Bancshares, Inc. is a bank holding company which controls four banks. (File 2-58850

- Apr. 28)

(s-7) TIDEWATER MARINE SERVICE, INC.

3308 Tulane Ave., New Orleans, La. 70119 - 1,700,000 shares of common stock. It is
proposed to offer these shares in exchange for the outstanding common stock of Hilliard
0il & Gas Inc. at the rate of 1.85354 Tidewater Marine shares for each Hilliard share.
Tidewater Marine is primarily engaged in providing marine equipment and services in
areas where offshore exploration, drilling and production involving oil, natural gas and
other minerals are carried on. (File 2-58855 -~ Apr. 29)

(5-7) SHAKLEE CORPORATION

1900 Powell St., Emeryville, Cal. 94608 - 825,000 shares of common stock, to be offered
for sale through underwriters headed by Goldman, Sachs & Co., 55 Broad St., New York,
N.Y. 10004. All of these shares are being sold by certain shareholders.of Shaklee
Corporation, a California corporation which manufactures and sells ngtrltlonal supple~
ments and foods, household products, and personal care products. (File 2-58858 -~ Apr.
29)

(S~1) AMDAHL CORPORATION

1250 East Arques Ave., Sunnyvale, Cal. 94086 - 560,000 shares of common stock, to be
offered for selling securityholders through underwriters represented by The First
Boston Corp., 20 Exchange Pl., New York, N.Y. 10005 and E.F. Hutton & Company Inc.,
One Battery Park Plaza, New York, N.Y. 10004. Of the 569,000 shares being offered,
460,000 are presently outstanding and 100,000 are to be issued upon exercise of war-
rants held by two securityholders. The company is engag?d in the design, development,
manufacture, marketing and maintenance of large-scale, high-performance, general-pur-
pose computer systems. (File 2-58859 - Apr. 29)

REGISTRATIONS EFFECTIVE

April 29: The Allen Group Inc., 2-58619; American Brands, Inc., 2“58791E Anheuser-

Busch, 9nc., 2-58120; cengral Vermont Public Service Corp., 2-58620; Cities Service
Co., 2-58608; The Detroit Edison Co., 2-58669; E. F. Hutton Group Inc., 2-58711; Eaton
Corp., 2-58718; Financifal General Bankshares, Inc., 2-58618; First National Holding
Corp., 2-58466; Ford Motor Co., 2-58731 & 2-58732; Gulf Oil Corp., 2-58753; Hughes Tool
Co., 2~58681; Intel Corp., 2-58453; Kaneb Services, Inc., 2-58634; @eenan 0il Co. Inc.,
2-58784; Philip Morris, Inc., 2-58510; Potlatch Corp., 2-58502; Reliance Group Inc.,
2+58586; San Diego Gas & Electric Co., 2-58652; Squibb Corp., 2-58640; Sullair Corp.,
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REGISTRATEQNS EFFECTLIVE CONT.

2-58736; Tenneco, Inc., 2-58513, 2-58704, 2-58682 & 2-58683; Texas Eastern Corp.,
2-58630 & 2-58564; Texas Instruments Inc., 2-58598; Transco Companies, Inc., 2~58653;
Tyler Corp., 2-58456; Ual, Inc., 2-58592; United Bank Corp. of New York, 2-58590;
Utah Power & Light Co., 2-58659; Western Mining Corp. Ltd., 2-58768.

NOTE_TO DEALERS. When applicable the 90-day period of time dealers are required

to use the prospectus is noted above in parentheses after the name of the issuer.

As to the other issuers, there may be no such requirement to use a prospectus, or
the requirement may be for a period of only 40 days; see Section 4(3) of the Securi-
ties Act of 1933 and Rule 174 (17 CFR 230.174) thereunder.

RECENT 8K FILINGS

*/

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant. -
Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or amend-
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section
(in ordering, please give the date of the report). An invoice will be included with
the requested material when mailed.

COMPANY ITEM NO. DATE

ALLEN GROUP INC 10 03/76 *
ARMAC ENTERPRISES INC 5 04/77

B8I0 MEDICAL SCIENCES INC 2:446 04/13/77
CARMINE FOODS INC 5 04/13/77
CLABIR CORP 2+6 04/08/77
COMMODORE CORP 1+6 04/713/77
CONNECTICUT WATER SERVICE INC 4 04722777
COOPER JARRETT INC 11 04/17 *
DEJUR AMSCO CORP 5¢6 04/12/77
EASTCO INDUSTRIAL SAFETY CORP 496 04/14/77
EASTERN AIR LINES INC 5 04/04/77
EASTERN PETRCLEUM CO 11 03/76 *
EL PASC NATURAL GAS CO 246 04701777
FIRST ILLINOIS CORe 13 04/17 *
FIRST VIRGINTIA MDRTGAGE & REAL ESTATE IN 596 04714777
FORUM RESTAURANTS INC 5 03/77
GENERAL INTERNATIONAL CORP DE 13 04/77 *
GLADDING CORP 13 04719777 *
GRUEN INDUSTRIES INC 3 04/14/77
IDAHO POWER CO 5 04/20/77
IvaAC CORP 5 04/12/777
LAMB COMMUNICATION INC TeB8e13,14 02/717 *
MANHATTAN LIFE INSURANCE CO 506 04/06/77
MISSOURI EDISON CO 2 03/717 *
MISSOURI POWER € LIGHT CO 11 04/77 *
MOORE WILLIAM S INC 2 o4/T7
NATIONAL CITY CORP 5 04/20/77
PACIFIC BANCORPORATION 5 03/715/17
PACIFIC TIN CONSOLIDATED CORP 2 04/07/77
PUERTO RICO TELEPHONE CO 4913 03/717 *
RESTAURANT ASSOCIATES INDUSTRIES INC 13 02/77 *
RITE AID CORP 246 04/712/17
SOUTHLAND INVESTMENT CORP 1,13 03/31/77 *
SPIRAL METAL CO INC 24546 04/13/77
STANDUN INC 2¢6 04/13/77
UNIFLEX INC 8 o/ *
WENTWORTH MANUFACTURING CO 5 04/07/77
MEST PENN POWER CO 3 02777 *
ZALE CORP 5 o4/T7
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RECENT 8K. FILINGS CONT.
AMENDMENTS TC REPORTS ON FORM g-K

COMTECH LABORATORIES INC 13 11776 *
PETRO SILVER INC 1e2,7912¢13,14 04776 *
PHOENIX STEEL CORP 14 10/76 *
RTE CORP 6 (]
TRAILERANCHO CORP 2913414 03553’77 *=
UNITED AMERICAN LIFE INSURANCE CO 3 03777 *
WASHINGTON GEDRGE CORP 2,6 03718777

*/ The Form 8-K was amended (Rel. 34-13156, January 13, 1977) effective for all events
which occur subsequent to February 28, 1977. Those companies above which are noted
with an asterisk (*) have filed pursuant to the old Form 8-K; the captions of the item
numbers under which such reports are filed are as follows:

Item 1. Changes in Control of Registrant Item 9. Options to Purchase Secuwrities

Item 2. Acquisition or Disposition of Assets Item 10. Extraordinary items, other material charges and credits
ltem 3. Legal Proceedings and capital restatements

ltem 4, Changes in Securities ltem 11. Submission of Matters to a Vote of Security Holders
Item 5. Changes in Security for Registered Secwrities Item 12. Changes in Registrant’s Certifying Accountant

Item 6. Defaults upon Senior Securities Item 13. Other Materially Important Events

ltem 7, Increase in Amount of Securities Outstanding Item 14. Financial Stotements and Exhibits

ltem 8. Decrease in Amount of Securities Outstanding

Many requests for copies of documents referred to in the SEC News Digest have erroneously been
directed to the Government Printing Office. Copies of such documents and of registration statements
may be ordered from the Public Reference Section, Securities and Exchange Commission, Washington,
D.C. 20549. The reproduction cost is 10¢ per page plus postage (7 days) ($3.50 minimum); 20¢ per
page plus postage for expedited service (4 days) {$5.00 minimum) and 30¢ per page plus postage for
priority service overnight ($5.00) minimum). Cost estimates are given on requesi. All other reference
NOTICE material is aguailable in the SEC Dochet.

SEC NEWS DIGEST is published daily. Subscription rates:  64.45/yr in

U.S. first class mail; $80.60 elsewhere.

SEC DOCKET is published weekly. Subscription rates: $43.70/yr in

U.S. first class mail, $54.65 elsewhere. The News Digest and the Dochket are for sale by the
Superintendent of Documents, Government Printing Office, Washington, D.C.  20402.
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