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PUBLIC RULE 2(e) PROCEEDINGS AGAINST ANDREW EPSTEIN

The Commission has instituted public Rule 2(e) proceedings against Andrew L. Epstein,
a former partner in the New York City accounting firm of Frederick S. Todman &
Company. The Order alleges that Epstein engaged in improper professional conduct
during the 1984 audit of Bevill Bresler & Schulman, Incorporated (BBS), a registered
broker-dealer formerly engaged in trading in government and municipal securities.

The Order alleges Epstein failed to discover and require disclosure of an
approximately $29 million shortfall in collateral in trading accounts with a related
party. The lack of collateral was evident from the related party's statement of
accounts included in the audit workpapers. Epstein also failed to require disclosure
of other material, related party accounts.

The Order also alleges that Epstein failed to discover and disclose a violation of
the Commission’s minimum net capital requirements (Rule 15¢3-1) that would have cause
BBS’'s surplus to fall below the required minimum by over $6 million. Other alleged
audit and accounting deficiencies included misclassification of BBS’'s profits and
losses, inadequate review of BBS's internal accounting controls, lack of disclosure
of tax liability, and inability to determine safekeeping and segregation of customer
owned securities. (Rel. 34-29894)

FREDERICK TODMAN & COMPANY CENSURED AND VICTOR MARCHIONI, CPA, SUSPENDED FOR BBS AUDIT

The New York City accounting firm of Frederick S. Todman & Company has consented to
be censured and its partner, Victor M. Marchioni, has consented to be suspended for
six months pursuant to Commission Practice Rule 2(e). The sanctions are due to
improper professional conduct during the 1984 audit of Bevill Bresler & Schulman,
Incorporated (BBS), a registered broker-dealer formerly engaged in trading in
government and municipal securities.

Todman and Marchioni failed to either discover or require disclosure of an
approximately $29 million shortfall in collateral in trading accounts with a related
party and other material, related party accounts. The lack of collateral was evident
from the related party's statement of accounts included in the audit workpapers.

The audit also failed to discover and disclose a violation of the Commission’s minimum
net capital requirements (Rule 15¢3-1) that would have caused BBS’s net capital to
fall below the required minimum by over $6 million. Other audit and accounting
deficiencies included misclassification of BBS’s profits and losses, inadequate review
of BBS's internal accounting controls, lack of disclosure of tax liability, and
inability to determine safekeeping and segregation of customer owned securities.
(Rel. 34-29895)




NASD ACTION AGAINST CHARLES ZANDFORD SET ASIDE

The Commission has set aside disciplinary action taken by the NASD against Charle
Zandford of Rockville, Maryland, a former salesman for Prudential-Bache Securities,
Inc. The NASD censured Zandford, and fined him $2,000.

The NASD found that in two instances Zandford improperly extended credit to a customer
by advancing his own funds to pay for margin calls in the customer’s account. The
Commission found that Zandford advanced funds in reliance on Pru-Bache management,
including the official in charge of margin requirements. Under the circumstances,
the Commission concluded that Zandford did not engage in any conduct that was
improper. (Rel. 34-29901)

JAMES MORPHEW BARRED

The Commission instituted public administrative proceedings pursuant to Sectien
17A(e) (4) of the Securities Exchange Act of 1934 (Exchange Act) against James F,
Morphew (Morphew), formerly an officer and director of Certificate Transfer Company,
a transfer agent registered with the Commission pursuant to Section 17A(c)(2) of the
Exchange Act. Morphew submitted an Offer of Settlement consenting to the entry of
the Order which contain findings that, without admitting or denying the allegations
of the Commission’s complaint on November 4. Morphew was permanently enjoined by
final judgment of the U.S. District Court for the Central District of California, in
the action styled SEC v. David D, Sterns, et al., Civil Action No. 91-1303-ER (Tx).
The this action Morphew was permanently enjoined from violating or aiding and abetting
violations of Sections 5(a) and 5(c) of the Securities Exchange Act of 1933, and
Section 17A(c)(2) of the Exchange Act, and Rule 17Ac2-1 promulgated thereunder. The
Order permanently bars Morphew from association with any broker, dealer, municipal
securities dealer, transfer agent, investment adviser, or investment company, provided
that four years from the date of the Order Morphew may make application to become so
associated. (Rel. 34-29902)

FRANKLIN INVESTORS SECURITIES TRUST

A conditional order has been issued under Sections 6(c) and 17(b) of the Investment
Company Act and Rule 17d-1 thereunder exempting Franklin Investors Securities Trust,
et al. (Applicants) from the provisions of Sections 12(d)(1)(A)(ii), 17(a) and 17(d)
of the Act. The Applicants are exempted to the extent necessary to permit certain
money funds to sell their shares to certain affiliated funds, and to permit the

affiliated advisers of the funds and the money funds to effect such sales. (Rel. IC-
18401 - November 7)

SOUTHERN OHIO COAL COMPANY

An order has been issued authorizing a proposal by Ohio Power Company (Ohio Power),
an electric public-utility subsidiary company of American Electric Power Company,
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Inc., a registered holding company, and its coal mining subsidiary company
Southern Ohio Coal Company (SOCCo). SOCCo proposes to issue and sell unsecured
promissory notes in the aggregate principal amount of $40 million (Notes) to one or
more commercial banks, financial institutions or other institutional investors
pursuant to one or more term loan agreements. In addition, Ohio Power proposes to
guarantee the Notes. (Rel. 35-25405)

CEDAR COAL COMPANY

A supplemental order has been issued authorizing Cedar Coal Company, a nonutility
subsidiary company of Appalachian Power Company, an electric utility subsidiary
company of American Electric Power Company, Inc., a registered holding company, to
provide services for a fee to nonassociate companies through December 31, 1996.
(Rel. 35-25406)

UNLISTED TRADING PRIVILEGES SOUGHT

A notice has been issued giving interested persons until December 2 to comment on the
application of the Pacific Stock Exchange for unlisted trading privileges in one
issue which is listed and registered on one or more other national securities
exchanges and is reported in the consolidated transaction reporting system. (Rel.
34-29921)

APPROVAL OF PROPOSED RULE CHANGES

The Commission has approved proposed rule changes submitted by the Philadelphia Stock
Exchange (SR-PHLX-90-23; SR-PHLX-91-03 and SR-PHLX-91-23) to enable the Exchange to

trade options on three cross-rate currencies. First, the Commission approved for
trading options on the German mark/Japanese yen, British pound/German mark and British
pound/Japanese yen. Second, the Commission also approved the Exchange’s proposed

margin requirement of 100% premium plus 4% of the underlying contract value, with a
minimum of premium plus 3/4% of the underlying contract value. Lastly, the Commission
approved the Exchange'’s proposal governing the forms of margin deposit appropriate
for cross-rate currency options. Publication of the order is expected in the Federal
Register during the week of November 11. (Rel. 34-29919)

The Commission approved a proposed rule change (SR-0CC-91-04) filed by the Options
Clearing Corporation under Rule 19b-4 to enable OCC to issue, clear and settle cross-
rate foreign currency options which the Commission approved for trading on the
Philadelphia Stock Exchange. Publication of the order is expected in the Federal
Register during the week of November 11. (Rel. 34-29920)
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'SECURITIES ACT REGISTRATIONS:

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

N-2 PILGRIM PRIME RATE TRUST, 10100 SANTA MONICA BLVD 21ST FL, LOS ANGELES, CA 90067
(213) 551-0833 - 31,038 ($320,001.78) COMMON SHARES OF BENEFICIAL INTEREST. (FILE
33-43496 - OCT. 31) (BR. 18)

$-18 SPUR PUBLICATIONS INC, 13 W FEDERAL ST, MIDDLEBURG, VA 22117 (703) 687-6314 -
220,000 ($1,100,000) COMMON STOCK. 1,280,000 ($6,400,000) COMMON STOCK. (FILE
33-43518-A - OCT. 23) (BR. 12 - NEW ISSUE)

s-1 INFORUM INC /TN/, 53 CENTURY BLVD STE 250, NADHVILLE, TN 37214 (615) 885-3560 -
500,000 ($5,500,000) COMMON STOCK. 1,800,000 ($19,800,000) COMMON STOCK. UNDERWRITER:
EQUITABLE SECURITIES CORP, VOLPE WELTY & CO. (FILE 33-43565 - OCT. 29) (BR. 10
- NEW ISSUE)

s-8 RECOTON CORP, 46-23 CRANE ST, LONG ISLAND CITY, NY 11101 (718) 392-6442 - 85,275
($746,156.25) COMMON STOCK. 130,000 ($1,137,500) COMMON STOCK. 350,000 ($3,062,500)
COMMON STOCK. 18,000 ($157,500) COMMON STOCK. 7,500 ($65,625) COMMON STOCK. (FILE
33-43571 - OCT. 30) (BR..3)

$-3 XSIRIUS INC, 1110 N GLEBE RD STE 620, ARLINGTON, VA 22201 (703) 522-8600 - 171,000
($1,026,000) COMMON STOCK. (FILE 33-43578 - OCT. 29) (BR. 8)

$-1 INTERNATIONAL FOOD & BEVERAGE INC /DE/, 30152 AVENTURA, RANCHO SANTA MARGARITA, CA
92688 (714) 858-8800 - 7,822,788 ($3,178,007.63) COMMON STOCK. (FILE 33-43621 -
OCT. 29) (BR. 3 - NEW ISSUE)

-

S- FRUEHAUF TRAILER CORP, 26999 CENTRAL PRK BOULEVARD, SOUTHFIELD, MI 48076
(313) 267-1000 - 3,778,182 ($43,675,783.92) COMMON STOCK. (FILE 33-43627 - OCT. 31)

(BR. &)

s-1 VIEWLOGIC SYSTEMS INC /DE/, 293 BOSTON POST RD WEST, MARLBORO, MA 01752
(508) 480-0881 - 1,200,000 ($14,400,000) COMMON STOCK. 2,250,000 ($27,000,000)
COMMON STOCK. UNDERWRITER: BROWN ALEX & SONS INC,
DONALDSON LUFKIN & JENRETTE SECURITIES C, WESSELS ARNOLD & HENDERSON. (FILE 33-43468 -
OCT. 30) (BR. 10 - NEW ISSUE)

-

S- PARADISE PALMS CAMPRESORT, 2950 EAST FLAMINGO RDSUITE E, LAS VEGAS, NV 89121
(702) 733-8440 - 350 ($1,573,250) PREFERRED STOCK. 350 ($1,748,250) PREFERRED STOCK.
1,200 (%$6,894,000) PREFERRED STOCK. 1,200 ($8,094,000) PREFERRED STOCK. 338

($2,533,310) PREFERRED STOCK. (FILE 33-43670 - OCT. 29) (BR. 12 - NEW ISSUE)

S-4 CHAMBERS DEVELOPMENT CO INC, 10700 FRANKSTOWN RD, PITTSBURGH, PA 15235
(412) 242-6237 - 3,000,000 ($77,250,000) COMMON STOCK. (FILE 33-43674 - OCT. 31)
(BR. 8)

s-2 CAROLTNA FIRST CORP, 102 SOUTH MAIN ST, GREENVILLE, SC 29601 (803) 255-7900 -
1,725,000 ($18,112,500) COMMON STOCK. (FILE 33-43678 - OCT. 31) (BR. 2)
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¢ISTRATIONS CONTINUED

s-1 COMPRECARE HOLDINGS INC, 12100 E ILIFF AVE, AURORA, CO 80014 (303) 695-6685 - 2,300
($9,200,000) COMMON STOCK. 100,000 ($100,000) COMMON STOCK. (FILE 33-43684 - OCT. 29)
(BR. 6 - NEW ISSUE)

s-3 HEALTH CARE REIT INC /DE/, ONE SEAGATE STE 1950, P O BOX 1475, TOLEDO, OH 43604
(419) 247-2800 - 800,000 ($13,700,000) COMMON STOCK. (FILE 33-43685 - OCT. 31)
(BR. 6)

s-8 HANDY & HARMAN, 850 THIRD AVE, NEW YORK, NY 10022 (212) 752-3400 - 1,000,000
($11,375,000) COMMON STOCK. (FILE 33-43709 - OCT. 31) (BR. 6)

s-8 CYGNUS THERAPEUTIC SYSTEMS, 400 PENOBSCOT DR, REDWOOD CITY, CA 94063 (415) 369-4300
- 175,000 ($3,281,250) COMMON STOCK. (FILE 33-43710 - OCT. 31) (BR. &)

s-3 NORTHERN TRUST CORP, 50 S LA SALLE ST, CHICAGO, IL 60675 (312) 630-6000 - 1,400,000
($70,000,000) PREFERRED STOCK. (FILE 33-43711 - NOV. 01) (BR. 1)

s-3 BELL TELEPHONE CO OF PENNSYLVANIA, ONE PARKWAY, PHILADELPHIA, PA 19102
(215) 466-9900 - 300,000,000 ($300,000,000) STRAIGHT BONDS. (FILE 33-43712 - NOV. 01)
(BR. 7)

s-8 TAMBRANDS INC, ONE MARCUS AVE, LAKE SUCCESS, NY 11042 (914) 696-6000 - 150,000
($8,128,125) COMMON STOCK. 500,000 ($10,000,000) COMMON STOCK. (FILE 33-43713 -
NOV. 01) (BR. 8)

s-8 SOFTWARE SPECTRUM INC, 2140 MERRITT DR, GARLAND, TX 75041 (214) 840-6600 - 300,000
($3,375,000) COMMON STOCK. (FILE 33-43715 - NOV. 01) (BR. 9)

s-8 CEPHALON INC, 145 BRANDYWINE PARKWAY, WEST CHESTER, PA 19380 (215) 344-0200 -
2,474,500 (%$21,229,167.10) COMMON STOCK. (FILE 33-43716 - NOV. 01) (BR. 4)

s-2 BIO TECHNOLOGY GENERAL CORP, 1250 BROADWAY, NEW YORK, NY 10001 (212) 239-0450 -
2,499,348 (%$20,307,202.50) COMMON STOCK. 809,264 ($6,575,270)
WARRANTS, OPTIONS OR RIGHTS. (FILE 33-43718 - NOV. 01) (BR. 8)

s-3 USX CORP, &00 GRANT ST, PITTSBURGH, PA 15219 (412) 433-1121 - 500,000 ($14,375,000)
COMMON STOCK. (FILE 33-43719 - NOV. 01) (BR. 6)

s-2 MARSH SUPERMARKETS INC, 9800 CROSSPOINT BLVD, INDIANAPOLIS, IN 46256 (317) 594-2100

- 669,844 ($12,057,192) COMMON STOCK. 3,815,156 ($68,672,808) COMMON STOCK.
4,485,000 PREFERRED STOCK. (FILE 33-43720 - NOV. 01) (BR. 1)

\CQUISITION OF SECURITIES s SO L R -

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.
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Below is a list of recent filings of Schedules 13D and 14D, which includes ty,
following information: Column 1 - the company purchased (top), and the name of th
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of fon
filed; Column 4 - the date the transaction occurred; Column 5 - the current numbe;
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIp
number (top) and the percent owned; and Column 7 - the status of the filing, i.e,
new, update or revision.

EVENT SHRS(000)/ CUSIP/ FILING

NAME AND CLASS OF STOCK/OWNER FORM DATE XOWNED _ PRIORX STATUS
AMERON INC CcoM 477 03071010

SOCIETE DES TUVAUX BONNA 130 10/31/91 12.6 13.6 UPDATE
COSMETIC CENTER INC cOM 339 22123210

KELSO MANAGEMENT CO ET AL 130 10/25/91 10.9 7.4 UPDATE
EKCO GROUP coM 0 28263610

KAUFMAN MICHAEL D ET AL 13p  10/30/91 0.0 8.4 UPDATE
FLEXSTEEL INDS INC CoM 394 33938210

HUGHES MARY LOU REVOCABLE TR 130 10721/91 5.6 5.7 UPDATE
GIGA TRONICS INC coM 214 37517510

ROBERTSON STEPHENS ORPHAN FD 130 10/18/91 8.3 6.8 UPDATE
HECTOR COMMUNICATIONS CORP  COM 439 42273010

GAMCO INVESTORS INC ET AL 13D 17 /91 19.5 18.3 UPDATE
MERIDIAN INS GROUP INC CoM 278 58964410

MORRIS I WISTAR 111 130 10/ Y9 5.7 0.0 NEW
OLYMPUS CAP CORP CoM 205 68199310

HUNTSMAN A BLAINE ET AL 130 10/28/91 7.8 6.5 UPDATE
REEVES TELECOM LTD PRTSH L0 _ 492 75799210

RICHARDS J B SECURITIES 130 117 4/91 21.5 17.7 UPDATE
REPUBLIC AUTOMOTIVE PTS INC COM 376 76028010

GAMCO INVESTORS INC ET AL 13 11/ 49N 13.1 14.4 UPDATE
SHELBY COUNTY BANCORP coM 14 82154710

KORNYLAK WILLIAM J 130 10/16/91 8.2 0.0 NEW
SOMANETICS CORP coM 899 83444510

MUER THOMAS O 130 8/14/91 13.1 0.0 NEW
THREE D DEPTS INC oL B8 243 88553910

KELSO MANAGEMENT CO ET AL 130 17 19N 8.5 0.0 NEW
THREE D DEPTS INC CL A 336 88553920

KELSO MANAGEMENT CO ET AL 1230 117 19N 23.9 12.6 UPDATE
TRANSPORTATION CAPITAL CORP COM 529 89387210

GLAUBINGER LAWRENCE D ET AL 130 10/31/91 33.5 29.7 UPDATE

NEWS DIGEST, November 12, 1991



,(QUISITIONS CONT.

EVENT SHRS(000)/ CUSIP/ FILING
NAME _AND CLASS OF STOCK/OWNER FORM DATE XOUNED _ PRIORX STATUS

UNITED SVCS ADVISORS CUM PART PFD N V 316 91147420
ROBERTSON STEPHENS ORPHAN FD 130 10721791 8.6 6.7 UPDATE
WESTERN MICRO TECHNOLOGY INC COM 183 95864810
VENTURE GROWTH ASSOC 130 10729791 6.7 0.0 NEW
WRIGLEY WM JR CO COM 4,522 98252610
OFFIELD JAMES S ET AL 130 10/31/91 1.5 8.2 UPDATE
WRIGLEY WM JR CO CoM CL B 1,351 98252620
OFFIELD JAMES S ET AL 130 10/31/91 1.5 9.8 UPDATE

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant’s Certifying Accountant.
Item 5.  Other Materia%ly Important Events.

Item 6. Resignations of Registrant’s Directors.

Item 7. Financial Statements and Exhibits.

Item 8. Change in Fiscal Year.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, respondin% to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission’'s Public
Reference Room (when ordering, please %ive the date of the report). An invoice will
be included with the requested material when mailed.

STATE 8K ITEM NO.

NAME OF ISSUER CODE 12345678 DATE COMMENT
AIRTRAN CORP N X X 10/31/91
AJAY SPORTS INC DE X 10/704/91
" ALTUS FINANCE CORPORATION DE X 10/29/91
AMDURA CORP DE X X 10/23/91
AMERICAN BIODYNE INC » DE X X 10/31/91%
AMERICAN BIODYNE INC DE X X 11701/7
AMERICAN BRANDS INC /DE/ DE X X 10729791
AMERICAN HOUSING TRUST V NY X 11705791
AMERICAN HOUSING TRUST VII NY X 10/25/91
AMERICAN TRAVELLERS CORP PA X 11701791
AMOSKEAG BANK SHARES INC NH X X 10717/91
APPLIED GENETIC VENTURES INC NV XX X 10723791

ARAPAHO PETROLEUM INC co X 10/30/91
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8K REPORTS CONT.

NAME OF ISSUER

ARAPAHO PETROLEUM INC

ARTAGRAPH REPRODUCTION TECHNOLOGY INC
BANKERS TRUST NEW YORK CORP '
BANTA CORP

BEAR STEARNS MORTGAGE CAPITAL CORP
BERYLLIUM INTERNATIONAL CORP /UT/
BIO IMAGING TECHNOLOGIES INC
BIOMEDICAL WASTE SYSTEMS INC

BOLAR PHARMACEUTICAL CO INC

BOUNTY GROUP INC

CAPSTEAD SECURITIES CORP 111
CENTENNJAL BANCORP

CENTENNIAL FINANCIAL CORP

CHEMICAL MORTGAGE SECURITIES INC
CINCINNATI UNION GROUP INC

CINCINNATI UNION GROUP INC -

CITICORP MORY SEC INC REMIC PAS THR CIT!
CLARK EQUIPMENT CO /DE/

.CLIEFS DRILLING CO

COMMUNITY NATIONAL BANCORP INC
CONQUEST AIRLINES CORP

CORRECTIONS SERVICES INC

CP1 CORP

CPl CORP

CRESTMONT FINANCIAL CORP

DIAGNOSTIC SCIENCES INC /NEW/
DIAGNOSTIC SCIENCES INC /NEW/
DIGITAL MICROWAVE CORP /DE/

EAC INDUSTRIES INC

ELECTRONIC DATA TECHNOLOGIES

ENERGY SERVICE COMPANY INC

EQUITEC INCOME REAL ESTATE INVESTORS EQU
EUROPA TRADING CORP

EXPLOSIVE FABRICATORS INC

FASTCOMM COMMUNICATIONS CORP

FIRST CHEROKEE BANCSHARES INC

FIRST OF AMERICA BANK CORP /M1/
FIRSTFEDERAL FINANCIAL SERVICES CORP
FLORIDA POWER CORP

GATEWAY MORTGAGE ACCEPTANCE CORP
GECPF 1 TAX EXEMPT GRANTOR TRUST SERIES
GECPF-2 TAX EXEMPT GRANTOR TRUSTS
GEORGIA POWER CO

HEARTLAND EXPRESS INC

HOME INTENSIVE CARE INC

HOME SAVINGS OF AMERICA FA

ICN BIOMEDICALS INC

ICN PHARMACEUTICALS INC /DE/

IDAHO POMER CO

INFOPAGE INC

INTERNATIONAL GAMING MANAGEMENT INC
INTERNATIONAL MUREX TECHNOLOGIES CORP
INTERNATIONAL YOGURT CO

CODE

- NY
Wl
OE

DE
DE
NY
DE

DE
Hy

DE
DE

DE
FL
DE
DE
N
DE
DE
DE
NY
NV

CA
NY

VA

Ml
OH
FL
DE
NY
Ny

NV
DE

DE
DE
ID
DE
DE

“STATE * 8K 1TEM NO.

12345678
X
X X
X
X X
X
X
X
X X
X X
X
X X
X
X X
X
X
X
X
X X
NO ITENS
X X
X X
X
NO ITEMS
X
X X
X
X X
X X
X X
X
X X
X
NO ITEMS
X X
X
4
. X
X
X X
X X
X X
X X
X X
X
X
X X
' X
X
X
NO ITEMS
X
X X
XX XX

10/31/N
11/04/91
10/22/91
10729791
05/01/91
10725/91
10704/
10/18/91
11701/
04711791
10/30/91
10716/91
10/29/91
10/25/91
10729/91
11/04/91
10/24/9%
11/706/91
11/06/91
10/31/91
10725/91
11/01/9
08/19/91
11/05/91
10/30/91
07/28/91
10/01/91
10/24/91
10/30/91
10/28/91
11/04/91
09/28/90
10/23/91
10/09/91
10/31/9
10/09/91
11/01/91
08/23/91
10/30/91
10/24/91
10/15/91
10/25/91
10/30/91
10/25/91
10/24/91
10/25/91
11/05/91
11/05/91
10/30/N1
10/23/91
10721/
11704791
10/28/91
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