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August 15, 1991 

S,ON 
STATEMENT OF CHAIRMAN BREEDEN ON SEC ENFORCEMENT ACTION AGAINST FLEET/NORSTAR 

In commenting on the action announced today by the Commission against Fleet/Norstar
Financial Group, Inc., Chairman Breeden stated: "This proceeding should be a timely
reminder to all public companies that generally accepted accounting principles require
that all unrealized losses in investment securities portfolios must be recognized
currently, except where any such decline in the market value of securities is 
,temporary. ' Satisfaction of this standard requires disciplined analysis and 
objective evidence to support carrying a marketable equity security at an amount 
exceeding its trading market price." (Press ReI. 91-44) 

ADKINIS'l'RATIVB ·PROCEEDINGS 

PROCEEDINGS AGAINST FLEET/NORSTAR 

The Commission instituted and settled administrative proceedings against Fleet/Norstar 
Financial Group, Inc., a Rhode Island corporation headquartered in Providence, Rhode 
Island. 

Without admitting or denying the matters set forth therein, Fleet consented to an 
Order Instituting Proceedings Pursuant to Section 2lC of the Securities Exchange Act 
of 1934, and Findings and Order of the Commission, which finds that Fleet violated 
the reporting, books and records and internal accounting controls provisions of the 
Exchange Act. 

The Commission determined that during 1990 Fleet failed to classify as "other than 
temporary" declines in market values below the cost bases of certain noncurrent 
marketable equity securities issued by New England bank holding companies. These 
declines, as originally reported, resulted in an unrealized loss of $74 million at 
year end 1990. The Order concludes that Fleet should have written down these 
securities to their realizable values and recognized the corresponding losses in the 
appropriate periods. 

The Order requires that Fleet permanently cease and desist from committing or causing
any violation or future violation of Exchange Act Sections l3(a), l3(b)(2)(A) and (R) 
and Rules l3a-l, l3a-13 and l2b-20 thereunder. Fleet previously restated its fiscal 
1990 financial statements to reflect additional losses relating to its noncurrent 
marketable equity securities. (Rel. 34-29557) 



l 
CIVIL PROCEEDINGS 

OSCAR GOMEZ ORDERED TO DISGORGE $1.6 MILLION 

The Atlanta Regional and Miam~.Br~nch Offices announced that, on July 11, 1991, the 
Honorable William M. Hoeveler, °If.S. District Judge for the Southern District of 
Florida, entered a Sununa:rj-)udgmentas to the Issue of Disgorgement against defendant,
Oscar Gomez (Gomez), of Miami, Florida. The Summary Judgment orders that Gomez 
disgorge $1,626,922 to the Court Registry by August 11, 1991, based on his violations 
of the anti-fraud provisions of the Securities Act of 1933 and the Securities Exchange
Act of 1934. 

The complaint, filed· on April 25, 1988, alleges, among other things, that Gomez was 
a vice president of Government Securities Corporation (Government Securities), a 
broker-dealer that was located in Coral Gables, Florida, and formerly registered with 
the Commission. Commencing in or before June 1985 and continuing at least until April
1987, Gomez fraudulently induced 22 customers to purchase over $1.6 million of 
securities through Government Securities. As a part of the fraud, Gomez made untrue 
statements, including, but not limited to, the following. Gomez stated that 
investors' funds would be used to purchase mortgage-backed securities, when, in fact, 
such funds were not so utilized. He said that accounts would be opened for the 
investors, when, in fact, such accounts were never opened. Gomez also stated that 
investors' funds would be used to purchase government insured securities, when, in 
fact, such investments were never made. [SEC v. Oscar Gomez and Michael W. Rehtorik,
Case No. 88-0735-CIV-HOEVELER, S.D. Fla.] (LR-1294l) 

COMPLAINT AGAINST FORMER SENIOR OFFICIALS AND EMPLOYEES OF MINI SCRIBE CORPORATION 

The Commission announced the filing of a complaint on August 14 in the U.S. District 
Court for the District of Colorado against sixteen former senior officers and 
employees of MiniScribe Corporation. The complaint seeks to enjoin the defendants,
variously, from violating Section l7(a) of the Securities Act and Section 10(b) of 
the Securities Exchange Act and Rules 10b-5, l3b2-l and l3b2-2 and from aiding and 
abetting violations of Section l3(a), l3(b)(2)(A) and l3(b)(2)(B) of the Exchange Act 
and Rules l3a-l, l3a-13 and l2b-20. 

The complaint alleges that defendants engaged in a series of fraudulent acts which 
inflated materially MiniScribe's reported net income from 1986 through 1988. The 
complaint alleges that certain defendants sold MiniScribe stock while in possession 
of material non-public information and improperly received bonuses. 

Simultaneously with the filing of the complaint, seven defendants consented to the 
entry of judgments enjoining them from violating various provisions of the federal 
securities laws, ordering them to disgorge an aggregate of $139,402, plus prejudgment 
interest thereon, and to pay civil penalties aggregating $99,885. Three defendants,
all Certified Public Accountants, consented, upon entry of permanent injunctions with 
respect to them, to the entry of administrative orders pursuant to Rule 2(e) of the 
Commission's Rules of Practice permanently suspending them from practicing before the 
Commission. [SEC v. Q.T. Wiles, Gerald Goodman, Patrick Schleibaum, Owen Taranta,
William Lorea, Jesse Parker, Kenneth Huff, Warren Perry, Kelly Hicks, Jeffrey Glass,
Steven Wolfe, James Sager, David Haeberle, Paul Lyons, Alex Lee and Paul Hui, Civil 
Action No. 91-1393, D. Colo., August 14] (LR-12942) 
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INJUNCTION ENTERED AGAINST MICHAEL BRIGGS 

The Fort Worth Regional Office announced that on July 30 Judge A. Joe Fish, U.S. 
District Judge, U.S. District Court for the Northern District of Texas, issued a final 
judgment against Michael Briggs (Briggs) of Fort Worth, Texas. The order enjoins him 
from aiding and abetting violations of the antifraud provisions of the securities 
laws. Briggs consented to the final judgment without admitting or denying the 
Commission's allegations. 

The June 21, 1991 complaint alleges that Briggs, a licensed certified public
accountant, and eight other defendants violated or aided and abetted violations of 
the registration and antifraud provisions of the Securities Act and Securities 
Exchange Act. The violations occurred in connection with the offer, purchase and sale 
of shares of stock of Cortez International, Ltd. (Cortez), a defunct Canadian foreign
private issuer, and RAM Industries, Inc. (RAM), a defunct Nevada corporation. The 
complaint specifically charged Briggs with aiding and abetting the fraudulent 
activities of other defendants by providing false, unqualified audit opinions used 
to establish an over-the-counter market for Cortez and RAM shares. The opinions were 
also used in connection with the offer, purchase and sale of these companies' shares. 
[SEC v. L. George Reynolds, et al., Civil Action No. 3-9l-lll5-G, USDC/ND/TX, Dallas 
Division] (LR-12943) 

CR;[HINAL.····PRO'CEEDINGS 

HARRY KENNING, JR. PLEADS GUILTY TO SECURITIES AND WIRE FRAUD 

The U. S. Attorney for the Northern District of Georgia and the Atlanta Regional Office 
announced that on August 9 Harry A. Kenning, Jr. (Kenning) entered a guilty plea to 
a two-count criminal information alleging securities and wire fraud. Sentencing has 
been set for October 25, 1991. 

The criminal information charges that from about May 1988 and continuing through on 
or about September 1, 1989, Kenning was owner and president of H.A. Kenning
Investments, Inc., a defunct broker-dealer located in Atlanta, Georgia. As part of 
a device, scheme and artifice to defraud, Kenning caused money market shares owned 
by customers to be sold and misappropriated over $800,000 from the customers. For 
the purposes of deceiving and defrauding such customers, Kenning made false statements 
of material fact and omitted to state material facts necessary to make the statements 
and representations made, in light of the circumstances under which they were made, 
not misleading. The criminal information also charges Kenning with causing customer 
funds to be transferred by wire for purposes of furthering the fraudulent schemes. 
[U.S. v. Harry A. Kenning, Jr., Criminal Action No. 1:9l-CR-256, USDC/ND/GA] (LR
12944) 

X,ISTING,DELISTINGANI> UNLISTED TRADING ACTIONS 

WITHDRAWAL GRANTED 

An order has been issued granting the application of Spaghetti Warehouse, Inc. to 
withdraw from listing and registration its Common Stock, $0.01 Par Value, on the 
American Stock Exchange. (ReI. 34-29541) 

NEWS DIGEST, August 15, 1991 3 



I 
DELI STING GRANTED 

An order has been issued granting the application of the New York Stock Exchange to 
strike from listing and registration Monarch Capital Corporation, Common Stock, $1.00 
Par Value and $5.00 Series Preferred Stock, $1.00 Par Value. (ReI. 34-29542) 

UNLISTED TRADING PRIVILEGES GRANTED 

Orders have been issued granting the applications of two exchanges for unlisted 
trading privileges in issues which are listed and registered on one or more other 
national securities exchanges and are reported in the consolidated transaction 
reporting system. The exchanges and number of issues are as follows: Cincinnati 
Stock Exchange - 12 issues (ReI. 34-29546); and Midwest Stock Exchange - 5 issues 
(ReI. 34-29547). 

UNLISTED TRADING PRIVILEGES SOUGHT 

Notices have been issued giving interested persons until September 3 to comment on 
the applications of two exchanges for unlisted trading privileges in issues which are 
listed and registered on one or more other national securities exchanges and are 
reported in the consolidated transaction reporting system. The exchanges and number 
of issues are as follows: Midwest Stock Exchange - 1 issue (ReI. 34-29549); and 
Philadelphia Stock Exchange - 2 issues (ReI. 34-29550). 

SECORITIES ACTbGIS'l'~TIO:NS< .... 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the 
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue. 

S-2 COMPUTER NETWORK TECHNOLOGY CORP, 6655 WEDGWOOD RD, MAPLE GROVE, MN 55369 
(612) 420-4466 - 2,300,000 ($8,625,000) COMMON STOCK. 1 ($100)

WARRANTS, OPTIONS OR RIGHTS. 115,000 ($517,500) COMMON STOCK. UNDERWRITER:

PIPER JAFFRAY & HOPWOOD. (FILE 33·41985 - AUG. 07) (BR. 9)


S-3 PUGET SOUND BANCORP, 1119 PACIFIC AVE, TACOMA, WA 98402 (206) 593-3600 - 1,725,000

($41,615,625) COMMON STOCK. (FILE 33-41986 - AUG. 08) (BR. 2)


S-6 SHEARSON LEHMAN BROTHERS UNIT TRUST DIRECTIONS UIT SER 94,

TWO WORLD TRADE CNTR - 101ST FLR, C/O SHEARSON LEHMAN BROTHERS INC, NEW YORK, NY 10048

- INDEFINITE SHARES. DEPOSITOR: SHEARSON LEHMAN BROTHERS INC. (FILE 33-41987 
AUG. 08) (BR. 18 - NEW ISSUE)


S-1 LUTHER MEDICAL PRODUCTS INC, 14332 CHAMBERS RD, TUSTIN, CA 92680 (714) 544-3002 
430,000 ($1,800,625) COMMON STOCK. (FILE 33-41988 - AUG. 08) (BR. 8)


S-8 AU BON PAIN CO INC, 19 FID KENNEDY AVE, BOSTON, MA 02210 (617) 423-2100 - 150,000

($1,037,034) COMMON STOCK. (FILE 33-41989 - AUG. 08) (BR. 12)


NEWS DIGEST, August 15, 1991 4 



REGISTRATIONS CONTINUED


S-8 AU BON PAIN CO INC, 19 FlO KENNEDY AVE, BOSTON, MA 02210 (617) 423-2100 - 825,000
($5,151,440) COMMON STOCK. (FILE 33-41990 - AUG. 08) (BR. 12) 

S-8 PORTA SYSTEMS CORP, 575 UNDERHILL BLVD, SYOSSET, NY 11791 (516) 364-9300 - 86,129
($1,846,605.76) COMMON STOCK. (FILE 33-41991 - AUG. 08) (BR. 7) 

S-8 PORTA SYSTEMS CORP, 575 UNDERHILL BLVD, SYOSSET, NY 11791 (516) 364-9300 - 600,000
($12,864,000) COMMON STOCK. (FILE 33·41992 - AUG. 08) (BR. 7) 

S-8 SUN ELECTRIC CORP, ONE SUN PKWY, CRYSTAL LAKE, IL 60014 (815) 459-7700 - 1,000,000
($9,875,000) COMMON STOCK. (FILE 33-41993 - AUG. OS) (BR. 8) 

S-8 MID AMERICAN WASTE SYSTEMS INC, 1006 WALNUT ST, CANAL WINCHESTER, ON 43110 
(614) 833-9155 - 825,000 ($15,464,618) COMMON ·STOCK. (FILE 33-41994 - AUG. 08) 
(BR. 8) 

S-11 PRICE REIT, 7979 IVANHOE AVE SUITE 520, LA JOLLA, CA 92037 - 73,000 ($73,000,000) 
COMMON STOCK. (FILE 33-42064 - AUG. 07) (BR. 6 - NEW ISSUE) 

S-3 BIO VASCULAR INC, 2670 PATTON RD, ST PAUL, MN 55113 (612) 631-3529 - 406,750
($2,110,015.60) COMMON STOCK. 115,000 ($596,562.50) WARRANTS, OPTIONS OR RIGHTS. 
(FILE 33-42065 - AUG. 07) (BR. 8) 

S-8 CLEAN HARBORS INC, 1200 CROWN COLONY DR, QUINCY, MA 02269 (617) 849-1800 - 400,000
(56,000,000) COMMON STOCK. (FILE 33-42066 - AUG. 07) (BR. 8) 

S-8 FIRST PEOPLES FINANCIAL CORP, CUTHBERT BLVD & MACARTHUR DR, WESTMONT, NJ 08108 
(609) 858-7300 - 250,000 ($5,533,750) COMMON STOCK. 250,000 ($5,968,750) COMMON STOCK. 
(FILE 33-42067 - AUG. 07) (BR. 1) 

S-1 HAUSER CHEMICAL RESEARCH INC, 5555 AIRPORT ROAD, BOULDER, CO 80301 (303) 443-4662 
265,000 ($2,401,563) COMMON STOCK. 2,339,750 ($21,203,985) COMMON STOCK. (FILE
33-42069 - AUG. 08) (BR. 4) 

S·8 US WEST INC, 7800 E ORCHARD RD, ENGLEWOOD, CO 80111 (303) 793-6500 - 119,814
($2,562,299) COMMON STOCK. (FILE 33-42076 - AUG. 07) (BR. 13) 

N-1A METLIFE SERIES FUND INC, ONE MADISON AVE, NEW YORK, NY 10010 (212) 578-5997 
INDEFINITE SHARES. (FILE 33-42129 - AUG. 07) (BR. 18 - NEW ISSUE) 

5-1 NISSAN AUTO RECEIVABLE CORP/DE, 990 W 190TH ST, TORRANCE, CA 90502 (213) 719-8074 
1,000,000 ($1,000,000) EQUIPMENT TRUST CERTIFICATES. (FILE 33-42130 - AUG. 07) 
(BR. 12 - NEW ISSUE) 

S-2 HOOPER HOLMES INC, 170 MT AIRY RD, BASKING RIDGE, NJ 07920 (908) 766-5000 - 200,000
($3,200,000) COMMON STOCK. 1,410,000 ($22,560,000) COMMON STOCK. (FILE 33-42136 
AUG. 08) (BR. 6) 

S-1 DIAMOND ENTERTAINMENT CORP, 920 ROUTE 33 EAST, FREEHOLD, NJ 07728 (201) 431-0700 
1,725,000 (14,312,500) COMMON STOCK. 3,450,000 ($7,417,500) COMMON STOCK. 150,000
(5450,000) COMMON STOCK. 300,000 (1645,000) COMMON STOCK. (FILE 33-42137 - AUG. 08) 
(BR. 11) 
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ACQUISITION OP SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their beneficial 
interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule l3G) may in lieu of filing a Schedule l3D file a Schedule l3G within 45 days 
after the end of the calendar year in which the person became subject to Section 
l3(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule l4D-1. 

Below is a list of recent filings of Schedules l3D and l4D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the percent owned; and Column 7 - the status of the filing, i.e., 
new, update or revision. 

EVENT SHRS(OOO)/ CUSIP/ FILING

NAME AND CLASS OF STOCK/OWNER FORM DATE XOWNED PRIOR" STATUS


AG SVCS OF AMERICA INC COM 150 00125010

H&H AG FINANCE 130 8/ 1/91 9.1 0.0 NEW


AG SVCS OF AMERICA INC COM 167 00125010

JUNGLING HENRY C JR 130 8/ 1/91 10.1 0.0 NEW


ADDINGTON RES INC COM 1,963 00651610

ADDINGTON ROBERT 130 7/29/91 12.9 13.5 UPDATE


BONSO ELECTRS INTL INC COM 7,000 09852910

SO ANTHONY 130 7/31/91 n.8 0.0 NEW


CENTRAL COAL & COKE CORP COM 38 15314110

WINTHROP BEEKMAN ET AL 130 7/30/91 10.1 9.0 UPDATE


COAST LAND CORP FLORIDA COM PAR $0.201.1.1. 3,919 19058020

HIGHLAND FINL GROUP ET AL 130 7/31/91 24.2 0.0 NEW


COLOROCS CORP COM 1,197 19680710

MEGA CREDIT GUARANTEE ET AL 130 7/30/91 8.7 24.6 UPDATE


CONFERTECH INTL INC CON NEW 320 20690130

VOLPE, WELTY & CO ET Al 130 8/ 1/91 6.5 7.9 UPDATE


CONSOLIDATING IMAGING CORP COM PAR 0.012 2,000 20999520

BENSON DIEDRE C 130 7/31/91 45.0 0.0 NEW


CROWN CORK & SEAL INC COM 0 22825510

1690n CANADA INC 130 6/28/91 0.0 8.8 UPDATE


CROWN CORK & SEAL INC COM 2,536 22825510

CCl INDS INC 130 6/28/91 8.8 0.0 NEW


DAMON GROUP INC COM 843 23574610

ROSEN ROBERT L ET Al 130 8/ 4/91 17.8 17.3 UPDATE
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ACQUISITIONS CONT. 

NAME AND CLASS OF STOCK/~NER FORM 
EVENT 

DATE 
SHRS(OOO)f

%O\JNED 
CUSIP/

PRIOR% 
FI LI NG 

STATUS 

DRUG SCREENING SYSTEMS 
PAPPAJOHN JOHN 

INC COM 
130 8/ 1/91 

1,000 
13.8 

26223810 
6.9 UPDATE 

ELECTROMAGNETIC OIL 
NUMAC OIL & GAS LTD 

COM 
130 8/ 1/91 

9,079 
12.8 

28539210 
0.0 NEW 

ENVIRONMENTAL ELEMENTS CORP COM 640 29394010 
STATE OF WISCONSIN INVEST BD 130 7/15/91 9.4 7.8 UPDATE 

1ST BANCORP VINCENNES IND COM 72 31899310 
MCCORMICK C JAMES ET AL 130 7/31/91 18.4 8.9 UPDATE 

GANDALF TECHNOLOGIES INC 
SAFEGUARD SCIENTIFICS 

COM 
130 8/ 2/91 

1,324 
8.4 

36471710 
0.0 NEW 

HANDY & HARMAN 
GAMCO INVESTORS 

COM 
INC ET AL 130 8/ 8/91 

1,198 
8.6 

41030610 
7.5 UPDATE 

HARKEN ENERGY CORP 
E Z SERVE PETROLEUM MKTG 

COM 
CO 130 8/ 7/91 

4,836 
10.8 

41255210 
0.0 NEW 

ILLINOIS CENT CORP 
MEZZANINE LENDING ASSOC 

COM SER A 
ET AL 130 8/ 9/91 

1,902 
6.9 

45184110 
8.5 UPDATE 

INTL CABLECASTING TECH 
SCIENTIFIC ATLANTA 

COM 
130 8/ 2/91 

3,184 
11.4 

46799310 
0.0 NEW 

KINARK CORP COM 200 49447410 
MARITIME PARTNERS ET AL 130 8/12/91 5.6 7.7 UPDATE 

MARYLAND FED BANCORP iNC COM 168 57406110 
KNOTT DAVID M 130 8/ 5/91 5.4 0.0 NEW 

MCDONALDS CORP 
KROC JOAN B 

COM 
130 8/ 7/91 

17,718 
4.9 

58013510 
5.3 UPDATE 

NORWICH FINANCIAL CORP COM 314 66943110 
GRIFFIN WILLIAM M ET AL 130 7/25/91 6.0 7.5 UPDATE 

ONBANCORP INC COM 370 68230310 
GRIFFIN WILLIAM M ET AL 130 8/ 1/91 4.8 6.3 UPDATE 

POLAR MOLECULAR CORP 
MORGAN WILLIAM G 

COM 
130 6/24/91 

2,427 
5.8 

73101710 
0.0 NEW 

POLYPHASE CORP COM 172 73179110 
KANGER MARIE L 130 7/31/91 9.3 0.0 NEW 

POLYPHASE CORP COM 200 73179110 
NACHT A LEONARD 130 7/31/91 10.8 0.0 NEil 

POLYPHASE CORP COM 233 73179110 
POWER JOHN C 130 7/31/91 12.6 0.0 NEW 
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ACQUISITIONS CONT. 

EVENT SHRS(OOO)/ CUSIP/ FILING< 

NAME AND CLASS OF STOCK/OWNER FORM DATE XOWNED PRIORX STATUS 

POLYPHASE CORP COM 120 73179110

POWER MARK R 130 7/31/91 6.5 0.0 NEW


POLYPHASE CORP COM 185 73179110

ROCKIES FUND INC 130 7/31/91 10.0 0.0 NEW


POLYPHASE CORP COM 162 73179110

SKYDOG HLDGS INC 130 7/31191 8.7 0.0 NEW


PROSPECT GROUP INC COM 2,862 74291820

MEZZANINE LENDING ASSOC ET AL 130 8/ 9/91 12.3 13.4 UPDATE


RESPONSE TECHNOLOGIES INC PFD SER A CONV 250 76123220

WINFIELD JOHN V ET AL 130 8/ 2191 16.0 14.2 UPDATE


SCORPIAN TECHNOLOGIES INC CL A 1,125 80917810

MARSH TERRY G 130 6/15/91 7.1 7.6 UPDATE


SIXX HOLDINGS INC COM 1,417 83013510

KNOX JACK D 130 7/12191 32.8 31.2 UPDATE


SOLITEC INC COM 2,391 83424510

TENEFF HOBART 130 6/29/91 14.0 0.0 NEW


STAPLES INC COM 0 85503010

TIGER ET AL 130 7/16/91 0.0 7.9 UPDATE


UNIQUE MOBILITY INC COM 1,001 90915410

ALCAN ALUMINUM LTD 130 7/31/91 23.2 16.8 UPDATE


UNITED STATES CELLULAR CORP COM 35,731 91168410

TELEPHONE & DATA SYSTEMS 130 7/ 3/91 74.5 61.5 UPDATE


UTAH SHALE LD & MINERALS CP COM 7,500 91752310

ALLEN & CO INC ET AL 130 8/ 2191 30.6 0.0 NEW


VALLEY CAPITAL CORP NEV COM 961 91937510

THOMAS PETER M 130 7/31/91 9.0 7.1 UPDATE


VIRGINIA BEACH FED FINL CORP COM 273 92m110 
PIONEER FINL CORP ET AL 130 7/31/91 5.5 0.0 NEW 

XYTRONYX INC COM 442 98417510

GROUPE DES ASSURANCES NATIONS 130 4111191 13.7 0.0 NEW
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RECENT8K FILINGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

Item 8. Change in Fiscal Year.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when o:dering, please give the date of the report). An invoice will 
be included with the requested material when mailed. 

STATE 8K ITEM NO. 
NAME OF ISSUER CODE 12345678 DATE COMMENT ----------- .. ---------------------------- ---- ......... ------- -------


NORTHERN STATES POWER CO /MN/ MN X 08/05/91
NORWEST MASTER TRUST X X 06/10/91 AMEND 
ONEITA INDUSTRIES INC DE X X 07/30/91
ONEOK INC DE X 08/06/91
PACIFIC BELL CA X 08/07/91
PACIFIC WESTERN BANCSHARES INC /DE/ DE X 08/09/91
PANTHEON INDUSTRIES INC CO X X X X X 06/30/91
PEREGRINE ENTERTAINMENT LTD UT X X 07/23/91
PLAYTEX APPAREL INC DE X X 08/07/91
POLYMUSE INC NY X X 08/09/91
PORTLAND GENERAL CORP /OR OR X 08/08/91
PORTLAND GENERAL ELECTRIC CO /OR/ OR X 08/08/91
PRIMARK CORP MI X X 08/09/91
PUBLIC STORAGE PROPERTIES VII INC CA X X 08/01/91
QUAD METALS CORP/WA WA X 08/09/91
OUEST MEDICAL INC TX X 05/31/91
RECOTON CORP NY X OS/28/91 AMEND 
RESIDENTIAL FUNDING MORTGAGE SECURITIES DE X X 07/25/91
RESOLUTION TRUST CORP MORT PASS THR CERT X X 07/25/91
REVOTEK INC UT X X OS/24/91
ROBERTS PHARMACEUTICAL CORP NJ X 08/01/91
ROCHESTER TELEPHONE CORP NY X X X 08/07/91
RURAL HOUSING TRUST 1987-1 DE X 08/05/91
RYLAND MORTGAGE SECURITIES CORP IVAI VA X X 07/25/91
RYLAND MORTGAGE SECURITIES CORP SERIES 1 X X 07/25/91
RYLAND MORTGAGE SECURITIES CORP SERIES 1 X X 07/25/91
RYLAND MORTGAGE SECURITIES CORPORATION S VA X X 07/25/91
RYLAND MORTGAGE SECURITIES CORPORATION S VA X X 07/25/91
RYLAND MORTGAGE SECURITIES CORPORATION S VA X X 07/25/91
RYLAND MORTGAGE SECURITIES CORPORATION T VA X X 07/25/91
RYLAND MORTGAGE SECURTIES CORP SERIES 19 VA X X 07/25/91 
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8K REPORTS CONT. 

STATE SIC ITEM NO. 
NAME OF ISSUER COOE 12345678 DATE COMMENT 
...------------------------------------ ---.-- ......... --- --------
RYLAND MORTGAGE SECURTIES CORP 1991·7 TR 
RYLAND MORTGAGE SECURTIES CORPORATION SE 
SCI MED LIFE SYSTEMS INC 
SCOTSMAN INDUSTRIES INC 
SEARS MOR SEC CORP IND RT ADJ RT MOR PAS 
SEARS MOR SEC CORP INDIV RT ADJ RT MOR P 
SEARS MOR SEC CORP INDV RT ADJ RT MOR PA 
SEARS MOR SECURITIES CORP COFI MOR PA TH 
SEARS MORT SEC CORP MU CLA MORT PASS THR 
SEARS MORTGAGE SEC CORP COFI MO PA TH CE 
SEARS MORTGAGE SEC CORP MORT PASS THR CE 
SEARS MORTGAGE SEC CORP MU CL MO PA TH C 
SEARS MORTGAGE SEC CORP MU CL MO PA TH C 
SEARS MORTGAGE SEC CORP MU CL MO PA TH C 
SEARS MORTGAGE SECURITIES CORP COF MO PA 
SEARS MORTGAGE SECURITIES CORP MORT PASS 

VA 
VA 
MN 
DE 
DE 
DE 
DE 
DE 

DE 
DE 
DE 
DE 
DE 
DE 

X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 

X 
X 
X 
X 
X 
X 
X 
X 
X 

X 
X 
X 
X 
X 
X 

08/12/91
07/25/91
08/02/91
07105/91 
07/31/91
07131/91 
07/31/91
07/31/91
07/31/91
07/31/91
07/31/91
07131/91 
07/31/91
07/31/91
07/31/91
07131/91 

SEARS MORTGAGE SECURITIES CORP MU CL MO DE X X 07131/91 
SEARS MORTGAGE SECURITIES CORP MU CL MO 
SEARS MORTGAGE SECURITIES CORP MU CL MO 
SEARS MORTGAGE SECURITIES CORP MU CL MO 
SEARS MORTGAGE SECURITIES CORP PASS THR 

DE 
DE 
DE 
DE 

X 
X 
X 
X 

X 
X 
X 
X 

07/31/91
07/31/91
07/31/91
07131/91 

SECURITY NATIONAL FINANCIAL CORP 
SECURITY PACIFIC CORP 
SHAWMUT NATIONAL CREDIT CARD TRUST 1990 
SHAWMUT NATIONAL 1988 A GRANTOR TRUST 
SHELLY ASSOCIATES INC 
SHELTON BAN CORP INC 
SONOCO PRODUCTS CO 
TARIS INC 
TELEVIDEO SYSTEMS INC 
TEMPLE INLAND INC 

UT 
DE 

CA 
DE 
SC 
DE 
DE 
DE 

X 

X 

X 
X 
X 

X 

X 
X 

X 
X 
X 

X 
X 
X 
X 
X 

08/07191 
07/31/91
08/08/91
08/01/91
07/15/91
07/26/91
08/02/91
08/08/91
08/05/91
07126/91 

AMEND 

TEMTEX INDUSTRIES INC 
THUNDER MOUNTAIN GOLD INC 
UNIFI INC 
UNION VALLEY CORP 
UNITED FINANCIAL CORPORATION OF SOUTH CA 
UNITED STATES FILTER CORP 
US REALTY INCOME PARTNERS LP 
USLICO CORP 
VEHICLE EQUIPMENT LEASING COMPANY INC 
VEHICLE EQUIPMENT LEASING COMPANY INC 
VELCO 1988 A GRANTOR TRUST 
VELCO 1988 A GRANTOR TRUST 
VICTORIA STATION ACQUISITION CORP 
VOTRAX INC 
VTX ELECTRONICS CORP 
WABASH RAILROAD CO 

DE 
10 

NY 
NJ 
DE 
DE 
DE 
VA 

DE 
DE 
DE 
OH 

X 
X 

X X 
X X 

X 
X 
X 

X 
X X 
X X 
X X 
X X 

X 
X 

X X 
X X 

08/03/91
08/09/91
08/08/91
08/09/91
07/29/91
08/01/91
07125/91 
07/30/91
06/17/91
07/15/91
06/17/91
07/15/91
07125/91 
07/22/91
07/23/91
08/09/91 

AMEND 

AMEND 

10 NEWS DIGEST, August 15, 1991 



8K REPORTS CONT.


STATE • ITEM 110. 
NAME OF ISSUER CODE 12345678 DAr! CCIIM,IT 

------------._.------------------------- ..•...•........ ........

WELLMAN INC DE X 0IIt6I91 
\o!ORLCOINC DE X 08/0',.,
ZACHARY BANCSHARES INC LA X 08/0IIt, 
1ST NATIONAL FILM CORP CO X X O8IOS,,' 
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SEC PUBLICINFORMATIONNUMBERS 

Members of the ~ubiic seeking information and/or material from .the Commission 
continue to complain of being incorrectly. referred to the wrong telephone number by 
Commission staff. The, following information is furnished to Msist you in directly 
calling the appropriate office: 

Consumer Affairs (202-272-7440): Investorinquid.esand>complaint processing 
information. 

Freedom of Information Branch (202-272-7420): Requests concerning FOIA.,Privacy 
Act, Sunshine Act, confidentialtreat:Ilientmatters.etc. 

Personnel Locator (202-272-2550): Requests for . names and phone . numbers of 
Commission personnel. 

Public Affairs (202-272-2650): Information about matters in the SEC News Digest, 
the Commission's operations, and calls from the press not; directed to particular 
individuals, and other related matters. 

Public Reference (202-272-7450): Requests for information on whether or not a 
document has been filed, etc. 

Publications Unit (202-272·7460/7461): Requests fo.r forms(studies, directories, 
etc. 

Office of the Secretary (202-272-2600): Requests for infdrll1C3,tlonon the Commission 
calendar. 

SECInformation Line (202-272-3100/5624): General Information about SECoperations 
and activities through a series of recorded messages. 
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