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_ RULES AND RELATED MATTERS =~

EXTENSION OF COMMENT PERIOD

The Commission is extending the comment period for the rule proposal concerning
regulation of securityholder communications (Rel. 34-29315, June 17, 1991) [56 FR
28987, June 25, 1991]. The date by which comments may be submitted has been changed
from August 9, 1991 to September 23, 1991.

CIVIL PROCEEDINGS

COMPLAINT AGAINST MICHEAL GRUENBERG AND EUGENE GRUENBERG

The Chicago Regional Office announced that, on May 28, 1991, a complaint was filed
in the U.S. District Court for the District of Minnesota against Micheal L. Gruenberg
and Eugene I. Gruenberg alleging viclations of the antifraud, reporting and accounting
provisions of the Securities Exchange Act. Micheal Gruenberg was formerly a Director
and President of Endotronics, Inc., a Minneapolis based biotechnology company. Eugene
Gruenberg was formerly Endotronics’ Chairman and Chief Executive Officer.

The complaint alleges that in 1986 and 1987 the Gruenbergs engaged in a scheme to
inflate Endotronics’ revenue by reporting false sales and engaging in several
undisclosed related-party transactions which involved their secretly infusing funds
into the company. Previously, Endotronics consented, without admitting or denying
the allegations in the complaint, to the entry of a permanent injunction enjoining
it from similar violations of the Exchange Act. In October 1390, both Gruenbergs were
convicted by a U.S. District Court jury in Minneapolis of various counts of violating
federal wire, mail and securities laws in connection with the alleged scheme to
inflate Endotronics’ revenue. Micheal Gruenberg was sentenced to ten years and Eugene
Gruenberg to 40 months imprisonment. [SEC v. Micheal L. Gruenberg, et al., Civil
Action No. 5-91-CV-68, USDC, D. Minn.] (LR-12896)

INVESTMENT COMPANY ACT RELEASES

EBI FLEX FUND OF THE EBI SERIES TRUST

A conditional order has been issued under Section 6(c) of the Investment Company Act
on an application filed by EBI Flex Fund of the EBI Series Trust and EBI Equity Fund,
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EBI Income Fund, and EBI Cash Management Fund of The EBI Funds, Inc. The conditional
order amends an existing order issued March 17, 1989 (IC-16873) to permit them to
change the way in which a contingent deferred sales load is calculated. (IC-18214 -
June 28)

INFINITY MUTUAL FUNDS

A conditional order has been issued under Section 6(c) of the Investment Company Act
exempting The Infinity Mutual Funds, Inc. (Fund), et al. from Sections 18(f), 18(g)
and 18(i) of the Act. The conditional order permits the Fund’s series to issue and
sell separate classes of shares representing interests in the same investment
portfolio, which classes will be identical except for class designation, voting
rights, exchange privileges and the allocation of certain expenses. (Rel. IC-18215 -
June 28)

SCOTTISH WIDOWS INTERNATIONAL FUND

A conditional order has been issued under Section 6(c) of the Investment Company Act
exempting Scottish Widows International Fund, et al. from Sections 2(a)(32), 2(a)(35),
22(c) and 22(d) of the Act and Rule 22c¢c-1 thereunder. The order permits applicants
to assess a contingent deferred sales charge on certain redemptions of shares. (Rel.
I1C-18216 - June 28)

HOLDING COMPANY ACT RELEASES

e
CONSOLIDATED NATURAL GAS COMPANY

An order has been issued concerning Consolidated Natural Gas Company (Consolidated),
a registered holding company, and its wholly owned subsidiaries, CNG Research Company,
Consolidated Natural Gas Service Company, Inc., CNG Coal Company, CNG Producing
Company (Producing) and its subsidiary, CNG Pipeline Company (Pipeline), and CNG
Transmission Corporation. The order also concerns Consolidated’s public-utility
subsidiary companies, The Peoples Natural Gas Company, The East Ohio Gas Company, The
River Gas Company, Virginia Natural Gas, Inc., Hope Gas, Inc. and West Ohioc Gas
Company (Subsidiaries). The order authorizes these entities to provide for system
financing through June 30, 1992. Consolidated may sell, in any combination, up to
$600 million in short-term commercial paper and up to $450 million in short-term notes
to banks. Consolidated may make up to $986 million in open account advances and/or
long-term loans to and/or capital stock purchases from its subsidiaries. Producing
may make up to $1 million in open account advances and/or long-term loans to or
purchases of common stock from its subsidiary, CNG Pipeline Company. Increases in
any subsidiary's authorized common stock are authorized as is a reverse stock split
by certain subsidiaries. Also, Producing may purchase and retire its common stock
from Consolidated. (Rel. 35-25339)

GEORGIA POWER COMPANY

N

An order has been issued concerning Georgia Power Company (Georgia Power), an electric
public-utility subsidiary company of The Southern Company, a registered holding
company. The order authorizes Georgia Power to sell its Plant Robert W. Scherer
(Plant Scherer) Unit No. 4, a coal-fired generating unit in Monroe County, Georgia
and corresponding ownership interests in certain common facilities related to Plant
Scherer. The purchasers will be Florida Power & Light Company, a public-utility
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subsidiary company of FPL Group, Inc., an exempt holding company, and Jacksonville
Electric Authority, an independent agency of Jacksonville, Florida. The purchase,
which will be accomplished in stages through June 1, 1995, will be for a total price
of approximately $810 million. (Rel. 35-25340)

LOUISIANA POWER & LIGHT COMPANY

A supplemental order has been issued releasing jurisdiction over a proposal by
Louisiana Power & Light Company (LP&L), an electric public-utility subsidiary company
of Entergy Corporation, a registered holding company, and authorizing LP&L to issue
and sell $50 million of preferred stock under an exception from competitive bidding.
Jurisdiction will continue to be reserved over LP&L’s issuance and sale of up to an
additional $150 million of preferred stock under an exception from competitive bidding
and issuance and sale of first mortgage bonds under an exception from competitive
bidding. Jurisdiction will also continue to be reserved over LP&L’s issuance of a
letter of credit and securing an insurance policy for payment of tax-exempt bonds.
The tax-exempt bonds are to be issued and sold by the Parish of St. Charles, Louisiana
(Parish) in connection with the sale and repurchase of certain pollution control
facilities at Unit No. 3 of LP&L’s Waterford Steam Electric Generating Station in the
Parish. (Rel. 35-25341)

,ﬁLIBTING, DELISTING ‘AND UNLISTED TRADING ACTIONS

WITHDRAWAL SOUGHT

A notice has been issued giving interested persons until July 22 to comment on the
application of Ruddick Corporation to withdraw its Common Stock, $1.00 Par Value, from
listing and registration on the American Stock Exchange. (Rel. 34-29385)

UNLISTED TRADING PRIVILEGES SOUGHT

A notice has been issued giving interested persons until July 22 to comment on the
application of the Philadelphia Stock Exchange for unlisted trading privileges for
American Southwest Mortgage Investments, Common Stock, $.01 Par Value, which is listed
and registered on one or more other national securities exchanges and is reported in
the consolidated transaction reporting system. (Rel. 34-29386)

A notice has been issued giving interested persons until July 22 to comment on the
application of the Midwest Stock Exchange for unlisted trading privileges in the
following issues which are listed and registered on one or more other national
securities exchanges and are reported in the consolidated transaction reporting
system: Chippewa Resources Corporation, Common Stock, $.001 Par Value; International
Specialty Products, Inc., Common Stock, $.01 Par Value; and Mutual Risk Management
Corporation, Common Stock, $.01 Par Value. (Rel. 34-29387)

 SIGNIFICANT NO-ACTION AND INTERPRETATIVE LETTERS

INTERPRETATION OF NEW RULES UNDER SECTION 16 OF THE EXCHANGE ACT

The Division of Corporation Finance has announced the publication of significant staff
correspondence interpreting the new Section 16 rules. Copies of the letters may be
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obtained by writing to, or by making a request in_person at, the Public Reference
Room, Securities and Exchange Commission, 450 5th Street, N.W., Room 1024, Washington,
D.C. 20549. Each request must state the name of the subject company, the Act an¢
the Section of the Act to which it relates, and the public availability date.

Letter Availability Date Subject

Frederic W. Cook July 3, 1991 Rule 16b-3(c)

Strook & Strook & Lavan July 3, 1991 Tax withholding
and Rule 16b-6

American Bar Association July 3, 1991 Various questions

Joint Committee on regarding employee

Employee Benefits benefit plans

- SBECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a.designation if the statement is a New Issue.

N-1A  WORLD INVESTMENT NETWORK FUND INC, 1209 THIRD AVE, SEATTLE, WA 98101 (206) 224-7420
- INDEFINITE SHARES. (FILE 33-41245 - JUN. 24) (BR. 17 - NEW ISSUE)

$-1  BEVERLY CALIFORNIA CORP, 1200 S WALDRON RD #155, FORT SMITH, AR 72903 (501) 452-6712
- 30,000,000 ($30,000,000) FLOATING RATE NOTES. 22,750,000 ($22,750,000)
STRAIGHT BONDS. (FILE 33-41247 - JUN. 25) (BR. 5)

s-8 PLATINUM TECHNOLOGY INC, 555 WATERSEDGE DR  SUITE 200, LOMBARD, IL 60148
(708) 620-5000 - 3,930,000 ($84,986,250) COMMON STOCK. (FILE 33-41248 - JUN. 25)
(BR. 9)

$-1  CRAY COMPUTER CORP, 1110 BAYFIELD DR, COLORADO SPRINGS, CO 80906 (719) 579-6464 -
5,175,000 ($48,192,188) COMMON STOCK. (FILE 33-41249 - JUN. 25) (BR. 10)

$-3 SEA CONTAINERS LTD, 41 CEDAR AVE, P O BOX HM 1179, HAMILTON BERMUDA HMEX, DO 00000
(809) 295-2244 - 1,725,000 ($86,250,000) PREFERRED STOCK. (FILE 33-41250 - JUN. 25)
(BR. &)

s-3 PRODUCTION OPERATORS CORP, 515 ONE PIEDMONT RD N E, ATLANTA, GA 30305 (404) 231-1550
- 530,000 ($9,540,000) COMMON STOCK. (FILE 33-41254 - JUN. 26) (BR. 4)

N-1A  VALUE LINE INTERNATIONAL FUND INC, 711 THIRD AVE, NEW YORK, NY 10017 (212) 687-3965
- INDEFINITE SHARES. UNDERWRITER: VALUE LINE SECURITIES INC. (FILE 33-41336 -
JUN. 24) (BR. 16 - NEW ISSUE)

s-1 LIFE USA HOLDING INC /MN/, STE 600 INTERCHANGE N BLDG, 300 S HWY 169, MINNEAPOLIS,

MN 55426 (612) 546-7386 - 15,000,000 ($15,000,000) CONVERTIBLE DEBENTURES AND NOTES.
(FILE 33-41359 - JUN. 26) (BR. 9)
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REGISTRATIONS CONTINUED

s-8 CUPERTINO NATIONAL BANCORP, 20230 STEVENS CREEK BLVD, CUPERTINO, CA 95014
(408) 996-1144 - 30,000 ($307,500) COMMON STOCK. (FILE 33-41393 - JUN. 25) (BR. 2)

N-1A  IFG INVESTMENT FUNDS INC, 110 SOUTH SIXTH ST, MINNEAPOLIS, MN 55402 (612) 371-7957
- INDEFINITE SHARES. (FILE 33-41395 - JUN. 25) (BR. 18 - NEW ISSUE)

s-3 ROCHESTER TELEPHONE CORP, ROCHESTER TEL CENTER, 180 S CLINTON AVE, ROCHESTER, NY
14646 (716) 777-7150 - 17,000 ($515,270) COMMON STOCK. (FILE 33-41397 - JUN. 25)
(BR. 7)

s-2 SIERRA TAHOE BANCORP, 10015 PALISADES DR, P O BOX BD, TRUCKEE, CA 95734
(916) 582-3000 - 234,834 ($1,871,626.98) COMMON STOCK. (FILE 33-41398 - JUN. 25)
(BR. 1)

s-8 ROSS STORES INC, 8333 CENTRAL AVE, NEWARK, CA 94560 (415) 790-4400 - 500,000
($6,687,500) COMMON STOCK. (FILE 33-41399 - JUN. 25) (BR. 2)

N-1A  COLUMBIA COMMON STOCK FUND INC, 1301 SW FIFTH AVE, P O BOX 1350, PORTLAND, OR 97207
(503) 222-3600 - INDEFINITE SHARES. (FILE 33-41400 - JUN. 25) (BR. 17 - NEW ISSUE)

N-1A  COLUMBIA BALANCED FUND INC /OR/, 1301 SW FIFTH AVE, P O BOX 1350, PORTLAND, OR 97207
(503) 222-3600 - INDEFINITE SHARES. (FILE 33-41401 - JUN. 25) (BR. 17 - NEW ISSUE)

s-8 OMENS & MINOR INC, 4800 COX RD, GLEN ALLEN, VA 23060 (804) 747-9794 - 150,000
($3,506,250) COMMON STOCK. (FILE 33-41402 - JUN. 25) (BR. 9)

s-8 OWENS & MINOR INC, 4800 COX RD, GLEN ALLEN, VA 23060 (804) 747-9794 - 25,000
($584,375) COMMON STOCK. (FILE 33-41403 - JUN. 25) (BR. 9)

S-8  OSHMANS SPORTING GOODS INC, 2302 MAXWELL LN, HOUSTON, TX 77023 (713) 928-3171 -
300,000 ($1,875,000) COMMON STOCK. (FILE 33-41404 - JUN. 26) (BR. 1)

s-8 CPI CORP, 1706 WASHINGTON ST, ST LOUIS, MO 63103 (314) 231-1575 - 1,000,000
($32,500,000) COMMON STOCK. (FILE 33-41405 - JUN. 16) (BR. 5)

s-8 IMMUCOR INC, 3130 GATEWAY DR, PO BOX 5625, NORCROSS, GA 30091 (404) 441-2051 -
750,000 ($13,500,000) COMMON STOCK. (FILE 33-41406 - JUN. 26) (BR. 4)

s-8 INTEGRATED CIRCUIT SYSTEMS INC, 2626 VAN BUREN AVE, NORRISTOWN, PA 19403
(215) 666-1900 - 500,000 ($4,187,500) COMMON STOCK. (FILE 33-41407 - JUN. 26) (BR. 10)

s-8 HRE PROPERTIES, 530 5TH AVE 21ST FL, NEW YORK, NY 10036 (212) 642-4800 - 400,000
($6,025,200) COMMON STOCK. (FILE 33-41408 - JUN. 26) (BR. 5)

s-8 SANTA FE PACIFIC CORP, 1700 EAST GOLF RD, SCHAUMBURG, IL 60173 (708) 995-6000 -
231,800 ($1,478,884) COMMON STOCK. 1,575,068 ($10,143,437.92) COMMON STOCK. 193,132
($1,714,046.50) COMMON STOCK. (FILE 33-41409 - JUN. 26) (BR. 5)

s-1 CLINICAL TECHNOLOGIES ASSOCIATES INC, 5 WESTCHESTER PLZ, ELMSFORD, NY 10523
(914) 347-2220 - 112,500 ($900,000) COMMON STOCK. 425,565 ($5,159,976) COMMON STOCK.
841,250 ($5,047,500) COMMON STOCK. (FILE 33-41410 - JUN. 26) (BR. 6)
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ACQUISITION OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a 1list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’'s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision.

EVENT SHRS(000)/ CUSIP/ FILING

NAME AND CLASS OF STOCK/OWNER FORM DATE __ XOWNED _ PRIORX STATUS
ARVIN INDS INC COM N/A 04333910

STATE OF WISCONSIN INVEST BD 130 6/19/91 N/A 5.2 UPDATE
BRNF LIQUIDATING TRUST LIQ CERTIFICATES 1,805 05591699

FARALLON CAP MGMT ET AL 130 6/13/91 37.5 36.4 UPDATE
BAKER J INC CoM 650 05723210

STATE OF WISCONSIN INVEST BD 130 6/20/91 6.4 7.7 UPDATE
BEEBAS CREATIONS INC coM 355 07659010

PENNEY J C CO INC 130 6/12/91 9.4  27.2 UPDATE
CANYON RESOURCES CORP com 1,000 13886910

KENNECOTT EXPL CO 130 6/717/91 4.6 9.2 UPDATE
CERPROBE CORPORATION CoM 510 15678710

KUEHL ROBERT O ET AL 13D 5/29/91 19.4 0.0 NEW
CHALCO INDS INC com 1,840 15748810

SHAPCO INC ET AL 130 6/ 1/91 75.0 75.0 UPDATE
CHAMPION INTL CORP coM 13,258 15852510

LOEWS CORP 130 6/26/9 14.3  13.1 UPDATE
CHIPS & TECHNOLOGIES INC COM 1,265 17002110

STATE OF WISCONSIN INVEST 8D 13D 6/20/91 9.7 8.6 UPDATE
CLEVETRUST RLTY INVS SH BEN INT 379 18678010

NATL FINL REALTY TRST ET AL 130 6/13/91 19.2 19.7 UPDATE
DIGICON INC COM 1,079 25380410

GRUSS PARTNERS ET AL 130 6/18/91 8.3 0.0 NEW
ESCO ELECTRS CORP COM TR RCPT 850 26903020

FIDELITY INTL LTD 130 6/19/91 7.6 8.7 UPDATE
EMERALD HOMES L P DEPOSITARY RCPT 1,225 29090410

KENTON PPTYS LTD 130 6/18/91 3.4 0.0 NEV
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ACQUISITIONS CONT.

EVENT SHRS(000)/ CUSIP/ FILING

NAME_AND CLASS OF STOCK/OWNER FORM DATE __ XOWNED
ENTERTAINMENT EQUITY CORP  COM 500
MONTLE PAUL J 130 6/13/91 7.5
FIRST AMERN HEALTH CONCEPTS COM 118
MASSEY MELANIE 130 6/ 7/91 4.6
HI SHEAR INDS INC CoM 2,339
GAMCO INVESTORS INC ET AL 130 6/26/91 39.9
HORIZON HEALTHCARE CORP coM 981
NATIONAL MED ENTERPRISES 130 6/20/91 9.4
INTERNATIONAL RECTIFIER CORP COM 901
FIDELITY INTL LTD 130 6/ 3/91 4.9
MG PHARMA INC oM 533
STATE OF WISCONSIN INVEST BD 130  6/21/91 5.2
PIONEER FED BANCORP INC coM 162
FELIX JOKN HENRY ET AL 130 S/ 8/91 6.6
PROPERTY TR AMER SHS BEN INT 1,771
SOUTHWEST RLTY INV INC ET AL 130 6/20/91 22.2
SPELLING ENTNT INC cL A 30,336
AMERICAN FINANCIAL CORP ET AL 130  6/20/91 91.9
STERLING OPTL CORP Com 475
GREAT PACIFIC CAPITAL ET AL 130 6/27/91 9.4
STUARTS DEPT STORES INC coM 638
AL SABAH MISHAL Y ET AL 130 6/20/91 14.8
TSS LTD CcoM 1,435
SHEA E & M REAL PPTY TR ET AL 130  6/18/91 15.3
TRANSMEDIA NETWORK coM 185
CHASEN IRIS 130 6/18/91 8.2
TREMONT CORP DEL COM PAR $1.00 483
TWEEDY BROWNE CO L P ET AL 130 6/26/91 6.5
VALUE MERCHANTS INC coM 295
ROCKER DAVID A 130 6/19/91 4.5
WESTERN WASTE INDS coM 1,223
STATE OF WISCONSIN INVEST B0 130  6/20/91 9.1
WHITTAKER CORP COM PAR $0.01 %5
ALIBRANDI JOSEPH F 130 6/28/91 12.8
WHITTAKER CORP COM PAR $0.01 675
PARKOS GREGORY T 130 6/728/91 9.1
XI10X CORP coM P
SHEA EDMUND H JR 130 6/26/9N 6.2
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PRIORX STATUS

29387599
0.0 NEW

31899010
0.0 NEW

42839910
41.5 UPDATE

44099210
10.4 UPDATE

46025410
6.0 UPDATE

55288010
0.0 NeW

72367010
0.0 RVSION

74344510
19.7 UPDATE

84780810
91.2 UPDATE

85948810
11.1 UPDATE
86383910
13.0 UPDATE

87288910
14.9 UPDATE

89376730
9.3 UPDATE

89474520
5.5 UPDATE

92046910
6.8 UPDATE

95988010
8.1 UPDATE
96668040
11.4 UPDATE

96668040

8.1 UPDATE

98390510
5.7 UPDATE



RECENT 8K FILINGS S oo
- "~ - - = " - - - - "

Form 8-K is used by companies to file current reports on the following events:
Item 1. Changes in Control of Registrant.
Item 2. Acquisition or Disposition of Assets.
Item 3. Bankruptcy or Receivership.
Item 4. Changes in Registrant’'s Certifying Accountant.
Item 5. Other Materially Important Events.
Item 6. Resignations of Registrant’'s Directors.
Item 7. Financial Statements and Exhibits.
8

Item Change in Fiscal Year.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission’s Public
Reference Room (when ordering, please give the date of the report). An invoice will
be included with the requested material when mailed.

STATE 8K ITEM NO.

NAME OF ISSUER CODE 12345678 DATE COMMENT
ACP INTERNATIONAL INC DE X X X X 06/13/91
ARMSTRONG WORLD INDUSTRIES INC PA X X 06/25/91
ATLANTIC CITY ELECTRIC CO NJ X 06/28/91
ATLANTIC ENERGY INC - NJ X 06/28/91
BALCOR PENSION INVESTORS Il Il X X 06/14/91
C&S SOVRAN CORP DE X X 06/27/91
CARLYLE REAL ESTATE LTD PARTNERSHIP X IL X X 06/13/91
COMDISCO RECEIVABLES TRUST 1991-A DE X X 06/14/91
CON TECH SYSTEMS INC DE X 05/31/91
CONSOLIDATED RESOURCES HEALTH CARE FUND GA X 06/711/91
DISCOVER CREDIT CORP DE X 06/20/91
EASTGROUP PROPERTIES Mo X 06/14/91
EDUCATION SYSTEMS & PUBLICATIONS CORP NV X 06724/91
ELECTROSOUND GROUP INC NY X X 06/24/91
ELJER INDUSTRIES INC ’ DE X X 06/26/91
GRAND VALLEY GAS CO ur X X 06/18/91
HANDY & HARMAN NY X X 06/27/91
LANGER BIOMECHANICS GROUP INC NY X X 06/21/91
LLBE ROYALTY TRUST X X X 06/25/91
MARGATE VENTURES INC DE X 06/28/91
MIDWEST COMMUNICATIONS CORP /DE/ DE X 06/25/91
NOVA CORPORATION OF ALBERTA X 06/25/91
PACIFIC GAS & ELECTRIC CO CA X 06/27/91
PARKER & PARSLEY PETROLEUM CO DE X X 06/20/91
PUBLISHERS EQUIPMENT CORP 1) X 06/24/91
RUSS TOGS INC NY X 06/19/91
STANDARD CREDIT CARD TRUST 1990 6A X 05/15/91
STANDARD CREDIT CARD TRUST 1990 78 X 05/15/91
TRANSGLOBAL HOLDINGS INC NV X X 06717791
US TRANSPORTATION SYSTEMS INC NV X 06/27/91
WORK WEAR CORP INC DE X X 06/26/91
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