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U.S. SECURITIES
EXCHANGE COMMISSION

RULES AND RELATED MATTERS

MULTIJURISDICTIONAL DISCLOSURE SYSTEM WITH CANADA

The Commission is publishing today the multijurisdictional disclosure system for
Canadian issuers that was approved by the Commission on May 30, 1991. A parallel
multijurisdictional disclosure system for U.S. issuers adopted by the Canadian
provinces and territories is attached as an appendix to the Commission’s release.
Both the U.S. and Canadian systems will be effective on July 1, 1991.

The multijurisdictional disclosure system approved by the Commission will allow
eligible Canadian companies to make public offerings of securities in Canada and the
United States using the disclosure documents required by their home country. The
. system also will allow certain Canadian companies to comply with the Commission's
iz & periodic reporting, tender offer and trust indenture requirements by compliance with
: Canadian requirements. '

In conjunction with the system, the Commission also approved changes to its rules and
forms that will allow all Canadian companies to register and report to the Commission
on the same basis as companies from any other foreign country. As a result, Canadian
foreign private issuers will be exempt from the Commission’s proxy requirements and
Section 16 share ownership reporting and short-swing profit recapture provisionms.
FOR MORE INFORMATION CONTACT: Anita Klein at (202) 272-3246. (Rels. 33-6902; 34-
29354; 39-2267; 1C-18210; International Series Rel. 291)

ORDER OF EXEMPTION FROM PROVISIONS OF RULES 10b-6 and 10b-13

The Commission released today an order of exemption from the provisions of Rules 10b-
6 and 10b-13 under the Exchange Act for the Canadian Multijurisdictional Disclosure
System in connection with cash tender and exchange offers made in reliance on Rules
13e-4 (g) or 14d-1(b), subject to certain conditioms. FOR FURTHER INFORMATION
CONTACT: George Scargle (202) 272-2848. (Rel. 34-29355; International Series Rel.
292) ‘




ADMINISTRATIVE PROCEEDINGS

MICHAEL FORD CONSENTS TO PERMANENT SﬁSPENSION WITH THE RIGHT TO APPLY FOR REINSTATEMENT
AFTER FOUR YEARS

On June 17, the Commission issued an Opinion and Order Pursuant to Rule 2(e) of its
Rules of Practice finding Michael R. Ford, CPA, to have engaged in improper
professional conduct in connection with his audit of Unocam, Inc. for the fiscal year
ended March 31, 1987. The Order finds that Ford violated GAAS and the SEC
independence requirement in his audit of Unoceam.

The Commission has determined to accept Ford's Offer of Settlement in which he agreed
to be permanently denied the privilege of appearing and practicing before the
Commission, with the right to apply for reinstatement after four years, and to other
ancillary relief imposing professional association requirements. Ford consented to
the Opinion and Order without admitting or denying the findings made in such Order.
(Rel. 34-29316)

PROCEEDINGS INSTITUTED AGAINST ARTHUR DEMARTINE

The Commission instituted public administrative proceedings under the Securities
Exchange Act of 1934 against Arthur L. DeMartine of Homosassa, Florida, a former
branch manager of a broker-dealer registered with the Commission. Simultaneously with
the institution of these proceedings, DeMartine has submitted an Offer of Settlement
which the Commission has accepted. The order finds that DeMartine violated th

antifraud provisions of the federal securities laws by providing investors wit

fictitious account statements which falsely indicated purchases and sales in
securities, when, in fact, DeMartine was misappropriating those investors’ funds.

DeMartine consented to the Order which bars him from association with any broker,
dealer, municipal securities dealer, investment adviser or investment company. (Rel.
34-29317)

SELF-REGULATORY ORGANIZATIONS

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change filed by the National Association of
Securities Dealers (SR-NASD-91-12) under Rule 19b-4 to amend the OTC Bulletin Board
Service to require that quotations for non-foreign issues entered into the system be
firm. (Rel. 34-29261)
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PROPOSED RULE CHANGES

Proposed rule changes have been filed under Rule 19b-4 by the following: Delta
Government Options Corporation (SR-DGOC-91-02) which would modify the meaning of
"expiration date” for the purpose of DGOC options (Rel. 34-29307); Chicago Board
Options Exchange (SR-CBOE-91-18) which describes the procedures of the CBOE's intraday
trade match system. (Rel. 34-29322); and Participants Trust Company (SR-PTC-91-07)
which relates to the establishment of margin levels for certain GNMAs. (Rel. 34-
29323).

A proposed rule change has been filed under Rule 19b-4 by the Philadelphia Stock
Exchange (SR-PHLX-91-16). The proposal would require options specialists to activate
the Automatic Execution (Auto X) feature of the PHLX'S Automated Options Market system
within three minutes of concluding an opening or reopening rotation of an options.
The proposal also provides that options specialists may only disengage Auto-X under
extraordinary circumstances with the prior approval of two Floor Officials (Rel. 34-
29324) .

Two proposed rule changes have been filed under Rule 19b-4 by the National Association
of Securities Dealers: SR-NASD-91-26 to amend the Rules of Practice and Procedure
of the Small Order Execution System to allow market makers to decline preferencing
by order entry firms (Rel. 34-29339); and SR-NASD-91-20 to create a uniform standard
of duty among NASD members to forward material to beneficial owners furnished by the
NASDAQ company that is the issuer of the securities (Rel. 34-29344).

Proposed rule changes have been filed under Rule 19b-4 by the following: New York
Stock Exchange (SR-NYSE-91-20) to relieve Competitive Options Traders and options
specialists of certain of their Exchange obligations with respect to the maintenance
of price continuity and depth upon the declaration of a "fast market” (Rel. 3&4-
29345); and International Securities Clearing Corporation (SR-ISCC-91-01) to permit
qualified ISCC members, utilizing standardized input and output format, to obtain
through ISCC, foreign clearing, settlement and custody services offered by a bank
selected by ISCC (Rel. 34-29351).

Publication of the proposed rule changes is expected in the Federal Register during
the week of June 17.

ACCELERATED APPROVAL OF PROPOSED RULE CHANGES

The Commission approved, on an accelerated basis, proposed rule changes filed by the
following: Pacific Stock Exchange (SR-PSE-91-20) to extend PSE's ten-up pilot program
until November 15, 1991 (Rel. 34-29325); and Chicago Board Options Exchange (SR-
CBOE-91-16) to extend approval of a CBOE fee for delayed trade match submissions for
an additional six-month period (Rel. 34-29341).

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE

The National Association of Securities Dealers filed a proposed rule change (SR-
NASD-91-29) under Rule 19b-4 which became effective upon filing. The proposed rule
change requires deletion of language from Part VI of Schedule D to the By-laws that
was inserted when a temporary exemption to the firm quote rule was approved for market
makers receiving orders from competing market makers. The exemption expired on June
1. (Rel. 34-29349)
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

$-3 KASLER CORP, 27400 E FIFTH ST, HIGHLAND, SAN BERNARDINO COUNTY, CA 92346
(714) 884-4811 - 79,961 ($1,184,223) COMMON STOCK. (FILE 33-41143 - JUN. 12) (BR. 10)

$-3 NICHOLS INSTITUTE /DE/, 26441 VIA DE ANZA, SAN JUAN CAPISTRANO, CA 92675
(714) 661-8000 - 32,758 ($380,811.75) COMMON STOCK. 32,758 ($372,622.25) COMMON STOCK.
(FILE 33-41163 - JUN. 17) (BR. 5)

$-2 HMO AMERICA INC, 540 N LASALLE ST, CHICAGO, IL 60610 (312) 751-7500 - 2,530,000
($34,787,500) COMMON STOCK. UNDERWRITER: MERRILL LYNCH & CO,
SMITH BARNEY HARIS UPHAM & CO. (FILE 33-41165 - JUN. 17) (BR. 9)

s-3 IDAHO POWER CO, 1220 W IDAHO ST, PO BOX 70, BOISE, ID 83707 (208) 383-2200 -
75,000,000 ($75,000,000) MORTGAGE BONDS. (FILE 33-41166 - JUN. 17) (BR. 8)

s-3 IDAHO POWER CO, 1220 W IDAKO ST, PO BOX 70, BOISE, ID 83707 (208) 383-2200 -
100,000,000 ($100,000,000) PREFERRED STOCK. (FILE 33-41167 - JUN. 17) (BR. 8)

s-1 SOUTHERN HEALTH MANAGEMENT CORP /VA/, 4222 COX ROAD, GLEN ALLEN, VA 23060
(804) 747-3700 - 404,000 ($4,848,000) COMMON STOCK. (FILE 33-41168 - JUN. 17) (BR. 5)

F-6 PALMER TUBE MILLS LTD /ADR/, 48 WALL ST, NEW YORK, NY 10286 (212) 495-1227 -
50,000,000 ($2,500,000) DEPOSITARY RECEIPTS FOR COMMON STOCK. (FILE 33-41169 -
JUN. 17) (BR. 99)

$-1 MEDIPLEX GROUP INC, 15 WALNUT ST, WELLESLEY, MA 02181 (617) 446-6900 - 2,530,000
($53,130,000) COMMON STOCK. (FILE 33-41171 - JUN. 17) (BR. 6)

s-1 AMERICAN MEDICAL HOLDINGS INC, B201 PRESTON RD, DALLAS, TX 75255 (214) 360-6300 -
18,630,000 ($218,902,500) COMMON STOCK. (FILE 33-41206 - JUN. 17) (BR. 5)

S$-1 I FLOW CORP /CA/, 2691 RICHTER AVE STE 106, IRVINE, CA 92714 (714) 553-0888 -
18,330,313 ($13,381,128.49) COMMON STOCK. 498,334 ($1,495,002) COMMON STOCK.
2,111,040 ($4,222,080) COMMON STOCK. (FILE 33-41207 - JUN. 17) (BR. 8)

S-1 FORT HOWARD CORP, 1919 S BROADWAY, GREEN BAY, WI 54304 (414) 435-8821 - 28,910,000
($28,910,000) STRAIGHT BONDS. 28,910,000 ($28,910,000) STRAIGHT BONDS. 77,500,000
($48,879,250) STRAIGHT BONDS. 122,931,000 ($122,931,000) STRAIGHT BONDS. (FILE
33-41220 - JUN. 14) (BR. 8) <

s-3 FREEPORT MCMORAN INC, 1615 POYDRAS ST, NEW ORLEANS, LA 70112 (504) 582-4000 -
5,851,694 ($212,855,369.25) COMMON STOCK. UNDERWRITER: KIDDER PEABODY & CO. (FILE
33-41222 - JUN. 14) (BR. 1)

N-1A  BFM GOVERNMENT SECURITIES TRUST, ONE SEAPORT PLAZA, NEW YORK, NY 10292
(212) 214-1250 - INDEFINITE SHARES. (FILE 33-41224 - JUN. 14) (BR. 16 - NEW ISSUE)
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REGISTRATIONS CONTINUED

s-1 DIANON SYSTEMS INC, 200 WATSON BLVD, STRATFORD, CA 06497 (203) 381-4000 - 546,000
($552,000) COMMON STOCK. 1,576,900 ($18,922,800) COMMON STOCK. UNDERWRITER:
FIRST BOSTON CORP, HAMBRECHT & QUIST INC. (FILE 33-41226 - JUN. 14) (BR. 5
- NEW ISSUE)

S-11  SALOMON BROTHERS MORTGAGE SECURITIES VII INC, SEVEN WORLD TRADE CNTR, NEW YORK, NY
10048 (212) 783-5635 - 750,000,000 ($750,000,000)
PASS-THROUGH MORTGAGE-BACKED CERTIFICATE. (FILE 33-41227 - JUN. 17) (BR. 12)

s-8 PROTEON INC/MA, TWO TECHNOLOGY DRIVE, WESTBOROUGH, MA 01581 (508) 898-2800 -
1,519,175 ($15,286,698.44) COMMON STOCK. 1,772,700 ($6,328,539) COMMON STOCK. (FILE
33-41228 - JUN. 17) (BR. )

s-8 IMO INDUSTRIES INC, 3450 PRINCETON PIKE, LAWRENCEVILLE, NJ 0B648 (609) 896-7600 -
1,124,904 ($14,412,832.50) COMMON STOCK. (FILE 33-41260 - JUN. 17) (BR. 8)

s-8 ARC INTERNATIONAL CORP, 4000 CHESSWOOD DR, DOWNSVIEW, ONTARIO CANADA M3J 2B9, A6
(416) 630-0200 - 489,039 ($213,954.56) COMMON STOCK. (FILE 33-41261 - JUN. 17)
(BR. 3)

s-8 TANDY BRANDS ACCESSORIES INC, 690 E LAMAR BLVD STE 200, ARLINGTON, TX 76011
(817) 54B-0090 - 270,093 ($3,916,348.50) COMMON STOCK. (FILE 33-41262 - JUN. 17)
(BR. 7)

-8 STONERIDGE RESOURCES INC, 2000 N WOODWARD AVE STE 300, BLOOMFIELD HILLS, MI 48304
(313) 540-9040 - 45,714 ($177,141.75) COMMON STOCK. (FILE 33-41263 - JUN. 17) (BR. &)

: g s-3 SUMMCORP, ONE SUMMIT SQ, P O BOX 2345, FORT WAYNE, IN 46801 (219) 427-8333 -

150,000 ($3,187,500) COMMON STOCK. (FILE 33-41264 - JUN. 17) (BR. 1)

s-8 AUTODESK INC, 2320 MARINSHIP WAY, SAUSALITO, CA 94965 (415) 332-2344 - 6,000
($358,500) COMMON STOCK. (FILE 33-41265 - JUN. 17) (BR. 9)

s-8 CAMBRIDGE BIOTECH CORP, 365 PLANTATION ST, BIOTECHNOLOGY RESEARCH PARK, WORCESTER,
MA 01605 (508) 797-5777 - 1,330,000 ($7,398,125) COMMON STOCK. (FILE 33-41266 -
JUN. 17) (BR. 8)

$-1 CARDIOTRONICS SYSTEMS INC, 2726 LOKER AVE W, CARLSBAD, CA 92008 (619) 431-9446 -
400,000 ($2,000,000) COMMON STOCK. 40,000 WARRANTS, OPTIONS OR RIGHTS. 40,000
($240,000) COMMON STOCK. (FILE 33-41267 - JUN. 17) (BR. 8)

L |

ACQUISITION OF SECURITIES
D E——— e

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.
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Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of thg«
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of fo
filed; Column 4 - the date the transaction occurred; Column 5 - the current numb

of shares (in 000’'s) owned (top) and the current percent owned; Colummn 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,

new, update or revision.

EVENT SHRS(000)/ CUSIP/ FILING
NAME_AND CLASS OF STOCK/OWNER FORM __ DATE ED__ PRIOR% STAT
AIRTRAN CORP coM 1,325 00949910
NORTHWEST AIRCRAFT INC 130 6/19/91 36.1  35.8 UPDATE i
APPLIED DNA SYS INC coM 600 03815610
BROWN UNIVERSITY RESH FNDTN 130 6/ 4/91 4.1 4.1 UPDATE
BANKATLANTIC FINL CORP COM NEW 349 06605620
WERTHEIM HERBERT A 130 6/19/91 15.0  13.4 UPDATE
BOSTON DIGITAL CORP Ccom 10059310 g
ANDREWS D CHARLES 1 6/17/91 18.6  11.5 UPDATE
BRADMAR PETE CORP CoM 152 10463310
BOSWELL LEE W ET AL 130 5/24/91 8.0 8.5 UPDATE
CHOCK FULL O NUTS CORP coM 584 17026810
GAMCO INVESTORS INC ET AL 130 6/18/91 6.9 5.8 UPDATE
CITY RES CON LTD coM 10,208 17899010 :
CENTRAL COAST EXPL ET AL 130 6/ 1/9 48.8  63.1 UPDATE 0)
DATAPOINT CORP PFD 115 23810030
THOMAS BLAKE D ET AL 130 6/10/91 5.9 0.0 NEW
DIGITAL PRODS CORP COM 1,660 25386710
GROSSMAN MARTON B 130 5/31/91 10.2 12.0 UPDATE
DONNY OSMOND ENTERMNT coM 500 25899010
CULOTTA PAUL V 130 6/13/91 7.5 0.0 NEW
ELCOTEL INC coM 341 28444710
FUNDAMENTAL MGMT CORP 130 6/17/91 6.2 5.2 UPDATE
ELECTROMAGNETIC SCIENCES INC COM 879 28539710
ROCKER DAVID A 130 6/ 6/91 12.5 11.5 UPDATE
ELSCINT LTD ORD 43,787 29025410
ELRON ELECTRONICS INDS LTD 13D 3/ 2/91 61.9 0.0 UPDATE
FLEXSTEEL INDS INC COM 420 33938210
HUGHES MARY LOU REVOCABLE TR 130 5/31/91 6.0 6.3 UPDATE
INTERWEST MEDICAL CORP coM 1,038 46090910
PAUL BRUCE 130 6/ 4/91 5.3 0.0 NEW
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ACQUISITIONS CONT.

EVENT SHRS(000)/ CUSIP/ FILING

NAME_AND CLASS OF STOCK/OWNER FORM DATE ___ XOWNED _ PRIORX _STATUS
MATERIAL SCIENCES CORP CoM 468 57667410
NORTHBROOK CORP ET AL 130 6/10/91 9.3 10.8 UPDATE
NATIONAL ENERGY GRP COM CL A 243 63581210
BENDER MILES D 130 6119 9.3 0.0 NEW
PEOPLES TELE €O COoM 250 71257410
i OKABENA PARTNERSHIP K 130 6/10/91 6.0 0.0 NEW
PLAYBOY ENTERPRISES INC CL A 196 72811720
INDUSTRIAL EQUITY LTD ET AL 130 6/18/91 1.1 1.9 UPDATE
RESEARCH INDS CORP CoM 407 76100410
KARISSIM CORP ET AL 130 6/18/91 7.4 9.8 UPDATE
: UNSI CORP coM 578 90312210
KOPPELMAN MURRAY 130 5/30/91 25.6 7.9 UPDATE
UNSI CORP COoM 995 90312210
. LUSK PETER 130 5/30/91 44.8  26.3 UPDATE
i
ULTIMATE CORP coM 1,577 90384810
ELOWITZ NORMAN 13D 6/ 4/9 17.8 15.5 UPDATE
YELLOWSTONE RESOURCES INC  COM 612 98580910
COLUMBIA GENERAL CORP 130 4/ 4/91 26.2 8.6 UPDATE

RECENT 8K FILINGS

e ]
Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant’s Directors.

Item 7. Financial Statements and Exhibits.

Item 8. Change in Fiscal Year.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission’s Public
Reference Room (when ordering, please give the date of the report). An invoice will
be included with the requested material when mailed.

STATE 8K ITEM NO.
NAME OF ISSUER COOE 12345678 DATE COMMENT

ALLEN GROUP INC DE X X 06/13/91
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8K REPORTS CONT.

STATE 8K ITEM NO.

NAME OF ISSUER CODE 12345678 DATE COMMENT
AMERICA FIRST FINANCIAL FUND 1988 LIMITE DE X X 06/05/91
AMITY BANCORP INC cT X 06/19/91
ANADARKO PETROLEUM CORP DE X 06/20/91
ATLANTIC ENERGY INC NJ X 06/20/91
BNY MASTER CREDIT CARD TRUST DE X X 06/17/91
BW HOME EQUITY TRUST 1990 1 CA X X 06/15/91
BW TRUST 1989 1 CA X X 06/15/91
BW TRUST 1990-1 CA X X 06/15/91
CENTOCOR INC PA X 06/20/91
CHEMICAL WASTE MANAGEMENT INC DE X X 06/19/91
CONTINENTAL INFORMATION SYSTEMS CORP NY X X 06/11/91
DIGICON INC DE X X 06/07/91
EL PASO ELECTRIC CO /TX/ ™ X 06/20/91
ELDORADO BANCORP CA X X 05/30/91
ELECTROMAGNETIC OIL RECOVERY INC oK X 05/31/9N1
ELJER INDUSTRIES INC DE X X 06/18/91
FIRST BANCORP /IN/ IN X X 06/06/91
FIRST SECURITY 1990 A HOME EQUITY LOAN T UT  NO ITEMS 05/20/91
FIRST SECURITY 1990 A HOME EQUITY LOAN T UT  NO ITEMS 06/19/91
GECPF 1 TAX EXEMPT GRANTOR TRUST SERIES NY X 06/15/91
HABEN INDUSTRIES INC DE X 10/18/90  AMEND
HELIAN HEALTH GROUP INC DE X 06716/
HOLNAM INC ' DE X 06/06/91
HOUSTON INDUSTRIES INC ™ X X 06/19/91
JMB INCOME PROPERTIES LTD V IL X X 05/23/91
KELLEY OIL & GAS PARTNERS LTD RS X X 06/17/91
LUTHER MEDICAL PRODUCTS INC NV X 06/19/91
MANAGEMENT ADVISORY SOFTWARE INC/DE/ DE X X 06/06/91
MEDICAL RESOURCE COMPANIES OF AMERICA CA X 05/31/N
MERCOM INC ) Mi X 06/14/91
MERIDIAN GRANTOR TRUST 1991-A 1L X X 06/17/91
MICROENERGY INC DE X 06/20/91
MILLFELD TRADING CO INC DE X 06/06/91
NASTECH PHARMACEUTICAL CO INC DE X 06/04/91
NATIONAL ENTERPRISES INC IN X X 06/19/91
NATURADE INC DE X X 06/17/91
NORTHERN STATES FINANCIAL CORP /DE/ DE X 06/20/91
PIER 1 IMPORTS INC/DE DE X 06/17/91
RESTAURANT HOTLINE SYSTEMS INC NY X X 06/04/91
RF&P CORP VA X X 06/18/91
SOBANK INC ™ X 06/19/91
SOLITRON DEVICES INC DE X X 06/20/91
SPRAGUE TECHNOLOGIES INC DE X X 06/06/91
SUNRISE TECHNOLOGIES INC CA X 06/19/91
TOCOR INC DE X 06/20/91
TOOD SHIPYARDS CORP DE X X 06/20/91
TRANSAMERICA OCCIDENTAL LIFE INSURANCE C CA X X 06/20/91
TWIN STAR PRODUCTIONS INC DE X X 06/06/91
U S THRIFT OPPORTUNITY PARTNERS L P DE X X 06/05/91
UNB CORP/OH OH X 06/19/91
UNITED HERITAGE CORP ur X 06/07/91
VERSAR INC DE X X 06/20/91
VISTA CHEMICAL CO /DE/ DE X X X 06/07/91
WASTE MANAGEMENT INC DE X X 06/19/91

®
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