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COMMISSION AND NASAA ANNOUNCE 1991 CONFERENCE ON FEDERAL-STATE SECURITIES REGULATION

The Commission and the North American Securities Administrators Association, Inc.
(NASAA) announced that the annual conference on Federal-State Securities Regulation
will be held on April 19, 1991. Because participation at the conference is generally
limited to Commission and NASAA personnel, the release indicates that interested
persons should participate by providing written comments by April 12.

Comments should be submitted in triplicate to Jonathan G. Katz, Secretary, Securities
and Exchange Commission, 450 Fifth Street, N.W., Mail Stop 6-9, Washington, D.C.
20549, and refer to File No. S7-4-91. FOR FURTHER INFORMATION CONTACT: Richard Wulff
or William Toomey at (202) 272-2644. (Rel. 33-6883)

REQUEST FOR COMMENT ON ACCOUNTING FOR RETURN OF A NONACCRUAL LOAN TO ACCRUAL STATUS AFTER
A PARTIAL CHARGE-OFF

The Commission issued a request for public comment on whether an accounting method
being proposed by the Federal Financial Institutions Examination Council (FFIEC) would
be acceptable in financial statements filed with the Commission by bank or thrift
holding companies. The FFIEC is proposing, for purposes of reporting to federal
banking and thrift regulators, to establish criteria under which a depository
institution may return a nonaccrual loan to accrual status, even though full recovery
of the loan's contractual principal amount may not be expected. Comment letters
should be received on or before 45 days after publication in the Federal Register.
Such letters should be submitted in triplicate to Jonathan G. Katz, Secretary,
Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549,
and should refer to File No. S7-5-91 (Rel. Nos. 33-6886; 34-28969; File No. S7-5-
91). All submissions will be available for public inspection. FOR FURTHER
INFORMATION, CONTACT: Robert A. Bayless, Division of Corporation Finance at (202)
272-2553, Gregory W. Norwood or Douglas N. Barton, Office of the Chief Accountant at
(202) 272-2130. (Press Rel. 91-14)

NASD ACTION AGAINST BRIAN ALLEN AFFIRMED

The Commission has affirmed sanctions imposed by the NASD on Brian G. Allen, of Silver
Spring, Maryland. Allen was formerly associated with Eneric Financial Services, Inc.,
an NASD member firm. The NASD censured Allen, fined him $5,000 and barred him from
association with any member.



1be Jopmission found, as had the NASD, that Allen forged a check payable to himself
r-~m an affiliate of his employer and -converted the proceeds. In affirming the
sanctirms imposed by the NASD, the Commisgior noted that "there can hardly be more
serious misconduct in the securities business than forgery and theft.” (Rel. 34-28925)

INVESTMENT COMPANY ACT RELEASES

UNIFIED MUTUAL SHARES

An order has been issued on an application filed by Unified Mutual Shares, Inc. under
Section 8(f) of the Investment Company Act declaring that Unified Mutual Shares, Inc,
has ceased to be an investment company. (Rel. IC-18037 - March 13)

CAPITOL STREET CORPORATION

A conditional order has been issued under Section 6(c) of the Investment Company Act
on an application filed by Capitol Street Corporation and Galaxie Corporation
exempting Capitol from all provisions of the Act other than Sections 9, 17(a), 17(d)
(except to the extent necessary to reduce the number of Capitol shareholders to 100
or fewer), 17(e), 36, and 37 and Rule 17f-2 thereunder until June 30, 1991. (Rel.
IC-18038 - March 13)

TEMPLETON FUNDS ANNUITY COMPANY

A notice has been issued giving interested persons until April 8 to request a hearing
on an application filed by Templeton Funds Annuity Company and Templeton Funds
Retirement Annuity Separate Account (Separate Account), for an order pursuant to
Section 6(c) of the Investment Company Act granting exemptions from the provisions
of Sections 26(a)(2)(C) and 27(c)(2) of the Act to the extent necessary to permit the
deduction of mortality and expense risk charges from the assets of the Separate
Account. (Rel. IC-18039 - March 13)

NORTHEAST UTILITIES

A notice has been issued giving interested persons until April 8 to request a hearing
on a proposal by Northeast Utilities (NU), a registered holding company, and its
service company subsidiary, Northeast Utilities Service Company (NUSCO), for NU to
issue and sell its common stock, $5.00 par value, (Common Shares) pursuant to its
Executive Incentive Plan (Plan), through December 31, 2000, in aggregate annual
amounts rot exceeding an amount equal to 1/4 of one percent of the outstanding shares
of common stock as of December 31 of the previous year. NU also proposes to reacquire
forfeited Common Shares under the Plan and to have NUSCO acquire NU Common Shares in
the open market to pay awards under the Plan. NU may also reissue treasury shares
for such awards. NU was authorized to solicit proxies from its shareholders for use
at NU’'s Annual Meeting of Shareholders with respect to approval of the Plan and the
issuance of up to 11 million authorized but unissued shares of common stock to an
Employee Stock Ownership Plan, subject to further Commission approval. (Rel. 35-

25271)
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UNLISTED TRADING ACTIONS

ELISTING AND
ii-i-ii-i--iﬁi---ii--------------------------------
DELISTINGS GRANTED

An order has been issued granting the applications of the following exchanges to
strike from listing and registration the specified securities: Boston Stock Exchange
- Ranger Americas, Inc., Common Stock, $.0002 Par Value (Rel. 34-28959) and Wincom
Corporation, Common Stock, $.01 Par Value (Rel. 34-28960); and American Stock Exchange
-Manufactured Homes, Inc., Class A Common Stock, Par Value 50 cents (Rel. 34-28963).

UNLISTED TRADING PRIVILEGES GRANTED

Orders have been issued granting the applications of the following exchanges for
unlisted trading privileges in issues which are listed and registered on one or more
other national securities exchanges and are reported in the consolidated transaction
reporting system: Cincinnati Stock Exchange - 8 issues (Rel. 34-28961); Midwest Stock
Exchange - 7 issues (Rel. 34-28962); and Pacific Stock Exchange - 17 issues (Rel. 34-
28964).

UNLISTED TRADING PRIVILEGES SOUGHT

Notices have been issued giving interested persons until April 2 to comment on the
applications of the following exchanges for unlisted trading privileges in issues
which are listed and registered on one or more other national securities exchanges
and are reported in the consolidated transaction reporting system: Cincinnati Stock
Exchange - 9 issues (Rel. 34-28965); Midwest Stock Exchange - 6 issues (Rel. 34-

28966); and Philadelphia Stock Exchange - 12 issues (Rel. 34-28967).

LATORY ORGANIZATIONS

AMENDMENT TO PROPOSED RULE CHANGE

The Chicago Board Options Exchange filed an amendment to a proposed rule change with
the Commission under Rule 19b-4 of the Securities Exchange Act to require a member
that clears market maker trades to provide the CBOE written notice of a significant
business transaction and, in some instances, obtain prior approval by the CBOE for
the proposed transaction. Publication of the notice is expected in the Federal
Register during the week of March 18. (Rel. 34-28958)

 TRUST INDENTURE AGT RELEASES ' i

PUBLIC SERVICE ELECTRIC AND GAS COMPANY

The Commission has issued an order under the Trust Indenture Act of 1939 granting an
application by Public Service Electric and Gas Company (Company) that certain bonds
be exempted from the provisions of Section 316(a)(l) of the Trust Indenture Act of
1939. The exemption shall cover the First and Refunding Mortgage Bonds under an
indenture dated as of August 1, 1924, as amended by the Supplemental Indenture dated
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as of March 1, 1942, between the Company and Fidelity Union Trust Company (now First
Fidelity Bank, National Association, New Jersey) as Trustee as supplemented by a
Supplemental TIndenture dated as of July 1, 1989, and Supplemental Indentures Nos. 1
and 2 dated as of July 1, 1990. (Rel. TI-2258)

SECURITIES ACT REGISTRATIONS e :

, :
The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

S-18  SUPREMA SPECIALTIES INC, 510 EAST 35TH ST, PATERSON, NJ 07543 (201) 684-2900 -
1,150,000 ($4,025,000) COMMON STOCK. 100,000 ($100) WARRANTS, OPTIONS OR RIGHTS.
100,000 ($420,000) COMMON STOCK. 150,000 ($150,000) COMMON STOCK. UNDERWRITER:
CORPORATE SECURITIES GROUP INC, JW CHARLES SECURITIES INC. (FILE 33-39076-NY -
FEB. 27) (BR. 3 - NEW ISSUE)

$-1 CIRCLE FINANCIAL CORPORATION, 11100 READING RD, SHARONVILLE, OH 45241 (513) 563-6231
- 991,875 ($9,918,750) COMMON STOCK. (FILE 33-39174 - MAR. 05) (BR. 1 - NEW ISSUE)

s-3 INCO LTD, ROYAL TRUST TOWER, TORONTO DOMINION CENTRE, TORONTO ONTARIO M5K 1N&, A6
(416) 361-7511 - 172,500,000 ($172,500,000) CONVERTIBLE DEBENTURES AND NOTES. (FILE
33-39177 - MAR. 06) (BR. 6)

s-1 NIAGARA EXCHANGE CORP, 741 DELAWARE AVE, BUFFALO, NY 14209 (716) 884-8970 - 843,296
($7,066,821) PREFERRED STOCK. (FILE 33-39178 - MAR. 06) (BR. 9)

s-1 INDEPENDENT TELECOMMUNICATIONS NETWORK INC, PO BOX 30210, KANSAS CITY, MO 64112
(816) 561-9200 - 13,248,000 ($12,585,600) CONVERTIBLE DEBENTURES AND NOTES. 44,160
($4,416,000) PREFERRED STOCK. (FILE 33-39180 - MAR. 06) (BR. 7)

§-2 BANGOR HYDRO ELECTRIC CO, 33 STATE ST, BANGOR, ME 04401 (207) 945-5621 - 920,000
($14,720,000) COMMON STOCK. (FILE 33-39181 - MAR. 06) (BR. 7)

s-8 INTER REGIONAL FINANCIAL GROUP INC, 100 DAIN TOWER, MINNEAPOLIS, MN 55402
(612) 371-7858 - 500,000 ($3,812,500) COMMON STOCK. (FILE 33-39182 - MAR. 06) (BR. 12)

s-3 PEP BOYS MANNY MOE & JACK, 3111 W ALLEGHENY AVE, PHILADELPHIA, PA 19132
(215) 229-9000 - 225,000,000 ($225,000,000) STRAIGHT BONDS. (FILE 33-39225 - MAR. 07)
(BR. 1)

s-3 INTERNATIONAL RECTIFIER CORP /DE/, 233 KANSAS ST, EL SEGUNDO, CA 90245
(213) 772-2000 (FILE 33-39226 - MAR. 07) (BR. 3)

s-8 ECOLAB INC, ECOLAB CTR, ST PAUL, MN 55102 (612) 293-2396 - 6,000 ($150,375)
COMMON STOCK. (FILE 33-39228 - MAR. 07) (BR. 1)

S-18 WOOD LESLIE & JENCZYN INC, 777 S HARBOUR ISLAND BLVD STE 200, C/0 CILLO & LUCAS,
TAMPA, FL 33602 (813) 223-7005 - 100 ($1,000) COMMON STOCK. 1,000,000 COMMON STOCK.
600,000 WARRANTS, OPTIONS OR RIGHTS. 600,000 ($3,000,000) COMMON STOCK. (FILE
33-39230-A - FEB. 19) (BR. 14 - NEW ISSUE)
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REGISTRATIONS CONTINUED

s-8 ANDREW CORP, 10500 W 153RD ST, ORLAND PARK, IL 60462 (708) 349-3300 - 150,000
($3,900,000) COMMON STOCK. (FILE 33-39232 - MAR. 07) (BR. 7)

s-3 SHELL OIL CO, ONE SHELL PLZ, P O BOX 2463, HOUSTON, TX 77002 (713) 241-4083 -
250,000,000 ($250,000,0G0) STRAIGHT BONDS. (FILE 33-39249 - MAR, N5) (RR. 11}

S-11  FBS MORTGAGE CORP, 2550 UNIVERSITY AVENUE WEST STE 300, ST PAUL, MN 55114
(612) 641-3800 - 300,000,000 ($300,000,005) PASS-THROUGH MORTGAGE-BACKED CERTIFICATE.
(FILE 33-39254 - MAR. 06) (BR. 11)

S-8  SILICON VALLEY BANCSHARES, 3000 LAKESIDE DR, SANTA CLARA, CA 95054 (408) 473-0201 -
259,015 ($3,496,702.50) COMMON STOCK. (FILE 33-39255 - MAR. 06) (BR. 2)

s-1 ROCK A BYE BABY INC /DE, 1454 SOUTHWEST 13TH COURT, POMPANO BFArH, FL 33069
(305) 942-7990 (FILE 33-39256 - MAR. 06) (BR. 11)

s-8 VALSPAR CORP, 1101 THIRD ST SOUTH, MINNEAPOLIS, MN 55415 (612) 332-7371 - 500,000
($19,156,250) COMMON STOCK. (FILE 33-39258 - MAR. 06) (BR. 1)

s-8 ARBOR DRUGS INC, 3331 W BIG BEAVER, TROY, MI 48084 (313) 643-9420 - 500,000
($11,875,000) COMMON STOCK. (FILE 33-39259 - MAR. 06) (BR. &)

s-8 RAMSAY HEALTH CARE INC, 639 LOYOLA AVE STE 1400, ONE POYDRAS PLZ, NEW ORLEANS, LA
70113 (504) 525-2505 - 1,586,000 ($7,731,750) COMMON STOCK. (FILE 33-39260 - MAR. 06)
(BR. 6)

S-8  INTER REGIONAL FINANCIAL GROUP INC, 100 DAIN TOWER, MINNEAPOLIS, MN 55402
(612) 371-7858 - 1,500,000 ($11,437,500) COMMON STOCK. (FILE 33-39261 - MAR. 06)
(BR. 12)

$-3 INLAND STEEL INDUSTRIES INC /DE/, 30 W MOMROE ST, CHICAGO, IL 60603 (312) 346-0300
- 1,725,000 ($86,250,000) PREFERRED STOCK. 86,250,000
CONVERTIBLE DEBENTURES AND NOTES. (FILE 33-39262 - MAR. 06) (BR. 6)

s-1 LXE INC, 303 RESEARCH DR STE 144, NORCROSS, GA 30092 (404) 447-4224 - 1,265,000
($12,017,500) CoMMOA STOCK. UNDERWRITER: EDWARDS A G & SONS INC,
ROBINSON HUMPHREY CO INC. (FILE 33-39264 - MAR. 06) (BR. 10 - NEW ISSUE)

s-8 KULICKE & SOFFA INDUSTRIES INC, 2101 BLAIR MILL RD, WILLOM GROVE, PA 19090
(215) 784-6000 - 380,000 ($2,625,800) COMMON STOCK. (FILE 33-39265 - MAR. 06) (BR. 9)

s-8 RABBIT SOFTWARE CORP /PA /, SEVEN GREAT VALLEY PKWY EAST,
GREAT VALLEY CORPORATE CTR, MALVERN, PA 19355 (215) 647-0440 - 1,000,000 ($546,383.90)
COMMON STOCK. (FILE 33-39266 - MAR. 06) (BR. 10)

s-3 IMMUNEX CORP /DE/, 51 UNIVERSITY ST, SEATTLE, WA 98101 (206) 587-0430 - 2,300,000
($112,700,000) COMMON STOCK. (FILE 33-39267 - MAR, 06) (BR. 8)

s-1 NORTHBROOK LIFE INSURANCE CO, 3100 SANDERS RD, NORTHBROOK, IL 60062 (708) 402-5766
- $400,000 LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-39268 - MAR. 06) (BR. 20
- NEW ISSUE)

s-3 PUBLIC SERVICE ENTERPRISE GROUP INC, 80 PARK PLZ, P O BOX 1171, NEWARK, NJ 07101
(201) 430-7000 (FILE 33-39293 - MAR. 07) (BR. 13)

s$-8 TOTAL PHARMACEUTICAL CARE INC, 367 VAN NFSS WAY STE 602, TORRANCE, CA 90501
(213) 212-7501 - 104,347 ($1,199,990.50) COMMON STOCK. (FILE 33-39313 - MAR. 07)
(BR. 6)

s-8 AMERICAN BUSINESS PROOUCTS INC, 2100 RIVEREDGE PKWY STE 1200, ATLANTA, GA 30328
(404) 953-8300 - 300,000 ($7,050,000) COMMON STGCK. (FILE 33-39314 - MAR. 06) (BR. 12)
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ACQUISITION OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1,

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’'s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision.

EVENT SHRS(000)/ CUSIP/ FILING

NAME_AND CLASS OF STOCK/OWNER FORM DATE XOWNED  PRIORX STATUS
ADVO SYS INC CcoM 600 00758510

HARRIS ASSOCIATES INC 130 2/26/91 4.6 6.6 UPDATE
ALLIED RESH CORP COM 610 01948310

AL AZZAWI KUSAI H M 130 3/ 7/91 15.0 14.0 UPDATE
BCI GEONETICS INC UNIT UNIT 0171271990 326 05534620

GOREN BROTHERS 130 2/ 5/91 16.4 7.9 UPDATE
BSN CORP CoM 314 05571630

PELHAM INVT PRTNRS L P ET AL 130 2/28/91 8.3 8.0 UPDATE
BANCTEC INC COoM 200 05978410

CONCORD PARTNERS 130 5/31/90 3.2 0.0 NEW
BOSTON DIGITAL CORP coM 489 10059310

ANDREWS D CHARLES 130 3/11/91 18.6 11.5 UPDATE
CIRCADIAN INC CoM 770 17253110

CHANG PETER H 130 9/19/90 15.2 0.0 NEW
COMPUTERIZED BUYING NETWORK COM 3,200 20556210

CONSUMER BENEFIT SVCS 130 3/ 4/ 35.8 0.0 NEW
CONTINENTAL AIRLS HLDGS INC PFD JRCV 6.75% 0 21080220

PAINEWEBBER INC 130 2/15/91 0.0 N/A UPDATE
CULBRO CORP COM 428 22989010

GAMCO INVESTORS INC ET AL 130 37 7 9.9 8.9 UPDATE
DATA TRANSLATION INC COM 0 23801510

CONCORD PARTNERS 130 12/17/90 0.0 N/A UPDATE
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ACQUISITIONS CONT.

EVENT SHRS(000)/ <Cusip/ FILING

NAME AND CLASS OF STOCK/OWNER - FoRM __DATE . XOWNED _ PRIORX STATUS
ENDOTRONICS INC COM NEW . 9,856 29264420

VENTURE FUNDING LTD 130 272791 v50.% 32.3 UPDATE
EVANS INC coM 876 29915510

CUNDILL PETER & ASSOC LTD 130 2/15/71 17.8 16.7 UPDATE
EXAR CORP coM 1,637 30064510

ROHM CO LTD 130 37 7/ 35.6 38.1 UPDATE
EXAR CORP con 1,637 30064510

ROHM U S A INC 130 3/ /9 35.6 38.1 UPDATE
FOUNDATION HEALTH CORP coM 2 1,120 35040110

SUTTER AMBULATORY CARE - 130 2/28/91 9.0 9.0 UPDATE
GALVESTON HOUSTON CO com 1,022 36442410

ROBINSON HAMILTON JR ET AL . 130 37 /9N 5.6 8:4 UPDATE
GIBSON C R CO coM 9%4 37476210

MILLS BRADFORD 130 2/28/91 -18.7 0.0 NEW
HALLWOOD ENERGY PARTNERS L P UNIT LP INT 781 40699120

HALLWOOD CONSOL PARTMERS - - 130 3/ /9N 9.3 9.1 UPDATE
HEEKIN CAN INC co 0 42279110

TIGER ET AL 130 3/ 6/ 0.0 4.7 UPDATE
IMMUNEX CORP com 677 45252710

SOROS GEORGE ET AL 130 2/ /N 5.4~ 4.6 UPDATE
INTEGRA-A HOTEL & RESTAURANT COM NEW 5,136 45794810

HALLWOOD GRP INC 130 3/11/91 57.1 10.3 UPDATE
INVESTORS FINL CORP com , . 664 46399510

DOMINION RESOURCES INC ET AL 130 11/ 6/90 4 7.2 UPDATE
INTERFIRST BANKCORP INC coM ‘ 14 46799710

Q INC 130 3/11/91 - 5.3 0.0 NeW
LAKESIDE BANCSHARES INC oM 57 51210810

LAKESIDE NATIONAL BANK 130 2/28/91 11.5 - 0.0- NEW
LATOKA INC COM PARS0.0125 1,675 51829430

LOMAK PETROLEUM 130 2/28/91 46.5 . 0.0 NEW
LITTLEFIELD ADAMS & CO coM 93 53758110

POMER JOHN C ET AL 130 3/ 6/91 8.6 10.2 UPDATE
MESA RTY TR coM 780 59066010

FUND AMERICAN COS 130 1/ 2/9 41.8 41.0 UPDATE
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ACQUISITIONS CONT.

SVENT SNRS(000)/ CUSIP/ FILINS

NAME AND CLASS OF STOCK/OWNER

NEOTERIK HEALTH TECHNOLOGIES COM

NEW YORK & FOREIGN SECS CORP

PACIFIC AGRICULTURAL HLDGS COM
EWELL R DAN

RARITAN BANCORP INC DEL CoM
KLINE HAROLD H & ASSOC ET AL

RE CAP CORP coM
DEERE JOHN INS CO

SOMERSET BANCSHARES INC COoN
INVESCO MIM INC ET AL

STANDARD BRANDS PAINT CO coM
LATSHAW JOHN

STONERIDGE RES INC CcoM
PATRICIA INVMTS INC ET AL

TEMTEX INDS INC CoM
UPFIELD JAMES E ET AL

TRANSCO RLTY TR con
GRAY LEE

UNIVERSAL HEALTR SVCS INC
BASS PERRY R ET AL

WESPERCORP con
CAMPBELL JAMES P

WESPERCORP con
KARSTEN JOHN A

WESPERCORP con
WESPERCORP VOTING TRUSY

WESPERCORP cont
YEUNG PETER C

WILLAMETTE INDS INC con
SWINDELLS WILLIAM JR ET AL

ZENITH ELECTRS CORP (=]
NYCOR IHC
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