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Wash~ngton 25, D.C. 
( I n  o r d e r i n g  f u l l  t e x t  of Re leases  f r o m  Publicatlo s U n ~ t ,  c i t e  n u m b e r )  

ACME TOOL (POLYTRONIC) STOCK OFFERLNG SUSPENDED 

The SEC h a s  i s s u e d  an o r d e r  t e m p o r a r i l y  suspending a  R e g u l a t i o n  A exemption from r e g i s t r a t i o n  
under t h e  S e c u r i t i e s  Act of 1933 w i t h  r e s p e c t  t o  a s t o c k  o f f e r i n g  by Acme Tool  & Engineer ing  Corpora- 
t i o n  o f  412G Howard Ave., Kensington. Ekl,, (now P o l y t r o n i c  Research,  Inc. ,  o f  R o c k v i l l e ,  Fa.). 

R e g u l a t i o n  A p r o v i d e s  a c o n d i t i o n a l  exemption from r e g i s t r a t i o n  f o r  p u b l i c  of f e r i r i g s  o f  s e c u r i -  
t i e s  n o t  exceeding $300,000 i n  nmount. Pursuant  t o  n n o t i f i c a t i o n  f i l e d  on A p r i l  4 ,  1957, Acme T o o l  
proposed t h e  p u b l i c  o f f e r i n g  o f  100,000 common s h a r e s  a t  $ 1  p e r  s h a r e  p u r s u a n t  t o  such an  exemption. 
The Commission's suspens ion  o r d e r  a s s e r t s  t h a t  c e r t a i n  t e rms  and c o n d i t i o n s  o f  R e g u l a t i o n  A were n o t  
c o n ~ p l i e d  w i t h ;  and t h e  Commission h a s  o rdered  a  h e a r i n g  June 22, 1959, i n  i t s  Washington O f f i c e  f o r  
t h e  purpose o f  d e t e r m i n i n g  whe ther  t h e  o r d e r  o f  temporary suspens ion  should be v a c a t e d  o r  made 
permanent,  

hlore p a r t i c u l a r l y ,  t h e  C o m i s s i o n  c h a r g e s  t h a t  an  o f f e r i n g  c i r c u l a r  was n o t  used i n  c o n n e c t i o n  
w i t h  t h e  o f f e r i n g  and s a l e  o f  c e r t a i n  ticme Tool  s t o c k ,  as ~ r o v i d e d  i n  Rule 256, which r e q u i r e s  t h a t  
w r i t t e n  o f f e r s  t e  accompanied o r  preceded by an  o f f e r i n g  c i r c u l a r  c o n t a i n i n g  p r e s c r  i l e d  in fo rmat  i o n ,  
boreover ,  a c c o r d i n g  t o  t h e  o r d e r ,  Acme Tool  f a i l e d  t o  f i l e  a  comple te  and a c c u r a t e  r e p o r t  o f  s t o c k  
s a l e s ,  a s  r e q u i r e d  by Rule 260, i n  t h a t  i t s  r e p o r t  f i l e d  J u l y  25, 1957, s t a t e s ,  c o n t r a r y  t o  t h e  f a c t ,  
t h a t  t h e  o f f e r i n g  was completed J u l y  24, 1957, and t h a t  t h e  o f f e r i n e  was made a t  $ 1  p e r  s h a r e  and by 
t h e  b r o k e r - d e a l e r  f i r m s  named t h e r e i n  ( i n c l u d i n g  The F i r  s t  Washington Corpora t ion ,  fo rmer ly  o f  1300 
C o n n e c t i c u t  Ave., Washington, D. C.,  and now o f  P i t t s b u r g h , P a . ) ,  and d o e s  n o t  r e f l e c t  t h e  a c t u a l  com- 
m i s s i o n s  p a i d  and r e c e i v e d ,  i n  t h a t  between 15,000 and 20,000 s h a r e s  were  p u r p o r t e d l y  s o l d  i n  connec- 
t i o n  w i t h  t h e  p u b l i c  o f f e r i n g  b u t  were ,  i n  f a c t ,  i s s u e d  t o  c e r t a i n  pe rsons  and r e s o l d  by them t o  t h e  
u n d e r w r i t e r s  a s  p r i n c i p a l s  a t  h i g h e r  p r i c e s ,  who i n  t u r n  s o l d  them t o  t h e  p u b l i c  a t  p r i c e s  r a n g i n g  
as h i g h  a s  1-518. 

LEONARD BURTON CORP. REGISTRAT I O N  DENIED 

The SEC today  announced t h e  i s s u a n c e  o f  a  d e c i s i o n  (Kelease  34-5978) denying an  a p p l i c a t i o n  o f  
Leonard Burton C o r p o r a t i o n ,  27 Wil l iams St., New York, f o r  r e g i s t r a t i o n  as a  b r o k e r - d e a l e r  under t h e  
S e c u r i t i e s  Exchange Act of 1934. 

Den ia l  was based upon f a l s e  and mis lead ing  r e p r e s e n t a t i o n s  made by Leonard Durton, p r e s i d e n t  and 
s o l e  s t o c k h o l d e r  o f  t h e  C o r p o r a t i o n ,  i n  c o n n e c t i o n  w i t h  h i s  s a l e  o f  s t o c k  o f  t h e  Texas  Union Gas 
Company w h i l e  h e  was employed a s  salesman f o r  S teven  Randa l l  6 Co., Inc .  (whose r e g i s t r a t i o n  was r e -  
voked on February  11, 1959).  These  m i s r e y r e s e n t a t i o n s ,  t h e  Commission r u l e d  v i o l a t e d  t h e  a n t i - f r a u d  
p r o v i s i o n s  o f  t h e  F e d e r a l  S e c u r i t i e s  Laws; and, a c c o r d i n g l y ,  t h e  Commission concluded,  " i t  i s  i n  t h e  
p u b l i c  i n t e r e s t  t o  deny t h e  a p p l i c a t i o n "  f o r  b r o k e r - d e a l e r  r e g i s t r a t i o n  f i l e d  by t h e  Corpora t ion .  

According t o  t h e  Commission's d e c i s i o n ,  Burton s o l d  7,900 s h a r e s  o f  Texas  Union s t o c k  t o  1 4  
cus tomers  between January  23 and March 10, 1958. One customer  purchased 200 s h a r e s  a t  3 5 ~  p e r  s h a r e  
upon t h e  b a s i s  o f  Bur ton ' s  r e p r e s e n t a t i o n  t o  a n o t h e r  s t o c k h o l d e r  t h a t  t h e  company was p roduc ing  and 
a c t i v e l y  d r i l l i n g  f o r  o i l  and expec ted  t o  become v e r y  a c t i v e ,  t h a t  t h e  s t o c k  would p robab ly  doub le  i n  
p r i c e ,  and t h a t  t h e n  was t h e  t ime t o  " g e t  in" on t h e  s i t u a t i o n ,  L a t e r  she  purchased  300 a d d i t i o n a l  
gb?res  a t  3 5 ~  p e r  s h a r e  on t h e  d i r e c t  recommendation o f  Burton,  who r e p r e s e n t e d  t o  h e r  t h a t  i n  view 
i g l h e  r a t e  of t h e  company's o i l  p r o d u c t i o n  t h e r e  were  p o s s i b i l i t i e s  of t r i p l i n g  any money i n v e s t e d  
a he s t o c k ,  t h a t  t h e  s t o c k  would p robab ly  rise i n  t h e  immediate f u t u r e  t o  5 0 ~  a  s h a r e ,  t h a t  a s  
shown by t h e  c o n f i r m a t i o n  o f  h e r  f i r s t  purchasr! no commission had been charged and none would be 
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charged her on her  subsequent purchases, and t h a t  she would never lose  her investment because he would 
p ro t ec t  her  from l o s s  by repurchasing t h e  stocl: a t  her cos t .  

Burton denied making the  r ep resen ta t ions  and s t a t e d  t h a t  Ile t o l d  customers t h a t  I t  was un6 ood 
the Texas Union s tock  involved "a g r e a t  dea l  of speculat ion" and " l f  they go t  lucky . . . and t. 

s t ruck  o i l  . . . i t  was poss ib l e  t h a t  i t  would be a p r o f i t  making t-tuck." The hea r f r~g  examiner 
who observed the wi tnesses  c r e d i t e d  the  testirnoay of the  inves to r s  a s  agairlst t he  c o n f l i c t i n g  t e s t i -  
mony of Burton, and the  Commission found Itno b a s i s  f o r  d isagree ing  w i t h  t he  hearing examlr1eraBt 

With respec t  t o  t h e  purported waiver of commissions, s a l e  of the Texas Union s tock  was confirmed 
a s  p r inc ipa l  and, accordingly,  i t  was "mater ia l ly  mLsleading" t o  r ep resen t  t h a t  no commiss io~~ was 
being charged, the Commission s t a t ed .  Concerning fu tu re  inc reases  i n  t he  market p r i c e s  of t he  s tock ,  
Burton's own testimony, according t o  the C o m i s s i o n 8 s  dec is ion ,  revealed t h a t  he understood t h a t  the  
s tock  was specula t ive  in  na ture  and t h a t  the  l i ke l ihood  of enhancement of i t s  va lue  was cont ingent  on 
the  company being "lucky" and s t r i k i n g  new o i l  wel l s .  Nevertheless ,  he presented t o  t h e  i n v e s t o r s  a 
h ighly  op t imis t i c  p i c t u r e  of probable l a r g e  and quick increases  i n  market va lue  a s  a  r e s u l t  of  c ~ c t u s l  
o i l  production and made no r e fe rence  t o  the specula t ive  and cont ingent  f a c t o r s  known t o  him. " A  

pred ic t ion  by a  s e c u r i t i e s  salesman o r  dea l e r  t o  an inves to r  t h a t  a  s tock  is  l i k e l y  t o  go up," t h e  
Commission s t a t e d ,  " implies  t h a t  t h e r e  i s  an adequate foundation fo r  such p red ic t ion  and t h a t  t h e r e  
a r e  no known f a c t s  which make such a  p red ic t ion  dangerous and un re l i ab l e .  Since such u n c e r t a i n t i e s  
were knom t o  Burton, the f a i l u r e  t o  d i s c l o s e  them t o  the  inves tor  rendered the  p red ic t ion  m a t e r i a l l y  
misleading." 

UNION ELECTRIC PROPOSES BANK BORROWINGS 

Union E l e c t r i c  Company, S t ,  Louis, has appl ied  t o  t he  SEC f o r  au tho r i za t ion  t o  make bank borrou- 
ings  from time t o  time p r i o r  t o  February 14, 1960, i n  amounts aggregating $28,000,000; and t h e  

; Commission has issued an order  (Rel. 35-14020) g iv ing  i n t e r e s t e d  persons u n t i l  June 19, 1959, to 
reques t  a  hear ing  thereon. Of the  $28,000,000 proposed t o  be borrowed, borrowings he re to fo re  made 
i n  the  amount of $13,500,000 and t o  be made i n  t h e  a d d i t i o n a l  amount of $7,105,000 a r e  e n t i t l e d  t o  an 
exemption from the Holding Company Act, and s p e c i f i c  au tho r i za t ion  is requested f o r  the  balance of t h e  
borrowings, $8,200,000, The funds a re  t o  be used t o  f inance  cons t ruc t ion  requirements .  

AMERICAN 5TNK EXCHANGE ADOYTS NGW TRADING RULES 

Recently the  SEC recommended t o  the  American Stock Exchange t h e  adoption o f  an add i t i ona l  and 
more e f f e c t i v e  f l o o r  t r ad ing  r u l e  upon t h a t  Exchange, A s  a  r e s u l t  of d i scuss ions  between o f f i c i a l s  
of  the  Exchange and the  s t a f f  of the  Commission, t he  Exchange has  adopted a r u l e  designed t o  prevent  
f l o o r  t r a d e r s  from making purchases of a s tock a t  success ive ly  higher p r i c e s  and t o  restrict t h e  
poss ib le  impact of t h e i r  t r ad ing  upon t h e  market f o r  a c t i v e  and v o l a t i l e  i ssues .  

I Pr ior  t o  adoption of the  r u l e ,  the Exchange had t h r e e  o t h e r  r o l e s  r egu la t ing  f l o o r  t r ad ing  
a c t i v i t y ,  a l l  of which w i l l  continue t o  remain i n  e f f e c t .  The f i r s t  r u l e  prohibits members on the  
f l o o r  from ava i l i ng  themselves of t he  p r i v i l e g e  of "stopping" s tock;  the second r u l e  p r o h i b i t s  mem- 
bers  on the  f l o o r ,  while  acqui r ing  a  pos i t i on  i n  a  s e c u r i t y ,  From claiming p a r i t y  w i th  a publ ic  
order  en tered  a t  the same time and the  same p r i ce ;  and the  t h i r d  r u l e  p r o h i b i t s  members on the  f l o o r  
from congregating i n  a  s tock  o r  from dominating o r  being conspicuous i n  the  market fo r  a  s tock.  

Upon the b a s i s  of s t u d i e s  of f l o o r  t r ad ing  on the  American Stock Exchange conducted by t h e  
Commission's s t a f f ,  t h e  Conunission concluded t h a t  f u r t h e r  restrictionswerenecessary upon f l o o r  t rad-  
ing a c t i v i t i e s  on t h e  Exchange; t h a t  t hese  r e s t r i c t i o n s  should prevent  f l o o r  t r a d e r s  from s t imu la t ing  
publ ic  i n t e r e s t  i n  a  s tock  by a c t i v e  and concerted buying; and t h a t  f l o o r  t r a d e r s  should be r e s t r i c t e d  
from aggravating demand i n  present  a c t i v e  markets where many i s s u e s  on the  Exchange a r e  p e c u l i a r l y  

, suscep t ib l e  t o  extreme p r i ce  f l u c t u a t i o n s  because of a  small f l o a t i n g  supply, The Commission has 

, permit ted the  Exchange t o  put i n t o  e f f e c t  on an experimental b a s i s  a  r u l e  which t h e  Exchange be l i eves  
w i l l  minimize the  undesirable f e a t u r e s  of f l o o r  t r ad ing ,  y e t  preserve c e r t a i n  a s s e r t e d  bene f i t s .  

1 The r u l e  imposes the  fol lowing r e s t r i c t i o n s  upon f l o o r  t r ad ing  purchases i n  a r i s i n g  markec 
i t  p r o h i b i t s  f l o o r  t r a d e r s  from making any purchases on t h e i r  own bid on a  "plus t ick" ;  
f l o o r  t r a d e r s  may not purchase s tock  on t h e i r  own b ids  a t  a  p r i c e  higher than the  l a s t  sa le .  
r u l e  l i m i t s  t he  amount of  o f f e red  stock which f loo r  t r a d e r s  may purchase on a  "plus t ick"  and on a  

"zero plus t ick" ;  i.e., a t  t he  l a s t  s a l e  p r i c e  i f  such p r i ce  i s  higher than the  next  preceding 

' +  



maintenance of f a i r  and o rde r ly  markets. 

The r u l e  w i l l  be put i n t o  e f f e c t  by the  Exchange on June 15, 1959 f o r  a  period of  six months 
during which time both the  Exchange and the  s t a f f  of  t h e  Commission can c l o s e l y  examine i ts  e f f ec -  
t i v e n e s s  i n  achieving i t s  purpose. 

VANADIUM- ALLOYS DELIST I N G  FROM PITTSBURGH EXCHANGE PROFOSED 

The SEC has i s sued  an order  (Rel. 34-5982) g iv ing  i n t e r e s t e d  persons u n t i l  June 16, 1959, to  
reques t  a  hear ing  upon an app l i ca t ion  of  Vanadium-Alloys S t e e l  Company t o  withdraw i t s  c a p i t a l  s tock  
from l i s t i n g  and r e g i s t r a t i o n  on the  P i t t sbu rgh  Stock Exchange. The s tock  w i l l  continue t o  be 
l i s t e d  and r e g i s t e r e d  on the  American Stock Exchange. 

BOSTON EXCHANGE SEEKS UNLISTED TRADING I N  EIGHT bTOCKS 
I 

The SEC has i ssued  an order  (Rel. 34-5982) g iv ing  i n t e r e s t e d  persons u n t i l  June 19, 1959, t o  
reques t  a  hear ing  on a p p l i c a t i o n s  of t h e  Boston Stock Exchange f o r  u n l i s t e d  t r a d i n g  p r i v i l e g e s  i n  t h e  
c a p i t a l  s tock  of  Universal  O i l  Products Company and the  common s tocks  of Champion Spark Plug Company, 
General Instrument Corporat ion,  Northern Natural  Gas Company, Scurry-Rainbow O i l  Limited, Texas Gas 

~ Transmission Corporat ion,  Texas Instruments  Incorporated,  and Thiokol Chemical Corporat ion,  a l l  of  
which s tocks  a r e  l i s t e d  and r e g i s t e r e d  on the  New York Stock Exchange except Scurry-Rainbow, which 
i s  l i s t e d  and r e g i s t e r e d  on the  American Stock Exchange. 

OFFERING OF "VARIABLE ANNUITIES" PliOPOSED BY PARTICIPAL'ING ANNUITY LIFE 

P a r t i c i p a t i n g  Annuity L i f e  Insurance Company, Hathcock Bldg., F a y e t t e v i l l e .  Ark., f i l e d  a  r e g i s -  
t r a t i o n  statement  ( F i l e  2-15197) wi th  t h e  SEC on June 4 ,  1959, seeking r e g i s t r a t i o n  of  $2,000,000 
of Var iable  Annuity Po l i c i e s .  The company i s  a  s tock  l i f e  insurance company which was organized i n  
1954. Harold Andrew Dulan is board chairman and p re s iden t ;  and he owns 520 of t he  867 outs tanding  
sha res  of c a p i t a l  s tock.  The t o  be o f f e red  t o  the  publ ic  a r e  Variable Annuity insurance 
p o l i c i e s .  The a s s e t s  held f o r  t h e  bene f i t  of Var iable  Annuity policy-holders  a r e  segregated -- both 
phys i ca l ly  and on the  company's records  -- from t h e  a s s e t s  held f o r  t h e  c a p i t a l  s tockholders ;  and t h e  
income and expense r e l a t e d  t o  t h e  managenlent of such a s s e t s  a l s o  a r e  segregated.  The prospectus  
d e f i n e s  a  "va r i ab le  annuity" a s  a  " l i f e  insurance annui ty  pol icy ,  providing a  l i f e  income f o r  r e t i r e -  
ment purposes, i n  which the  po l i cyho lde r ' s  funds under t h e  c o n t r a c t  tend t o  vary ,  both a s  t o  d o l l a r  
income and a s  t o  market va lue ,  because they a r e  inves ted  p a r t l y  o r  e n t i r e l y  i n  common s tocks  o r  1 
o the r  equi t ies ."  

FLIPrTROTE SHARES I N  REGISRAT ION 

The F l i n t k o t e  Company, 30 Rockefel ler  Plaza,  New York, f i l e d  a r e g i s t r a t i o n  statement  ( F i l e  2- 
15198) wi th  the SEC on June 4 ,  1959, seeking r e g i s t r a t i o n  of 143,789 shares  of i t s  common stock.  I 

According t o  the  prospectus,  F l i n t k o t e  on June 17 th  w i l l  acqui re  a l l  t he  a s s e t s  of  The Glens F a l l s  
Port land Cement Company (of New York) i n  exchange f o r  369,858 sha res  of F l i n t k o t e  common. The I 

143, i89 sha res  a r e  t o  be rece ived  by c e r t a i n  shareholders  of Glens F a l l s  upon the  l a t t e r ' s  d i s so lu -  I 

CANADIAN RESTRICTED LIsr  
Second Supplement 

The SEC today announced t h e  add i t i on  of t he  fol lowing Canedian companies t o  i t s  Canadian Restr icted 

Gas je t  Corporation Limited 
Kordol Explorat ions Limited 
Peace River Petroleums Limited 



hlOmREAL FILES FOR DEBENTURE OFFERING 

The C i t y  of  Yant rea l  ( ~ a n a d a )  today f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( ~ i l e  2-15202) w i t h  t h e  SEC 

Proceeds t o  t h e  C i t y  from t h e  s a l e  o f  t h e  Local  Ivprovements Debentures  w i l l  be a p p l i e d  toward, 
o r  t o  t h e  repayment of i n t e r i m  borrowings i n c u r r e d  t o  f i n a n c e  t e m p o r a r i l y ,  t h e  c o s t  of  v a r i o u s  con- 
demnations of p r o p e r t y  i n  o r d e r  t o  open, ex tend  and widen c e r t a i n  s t r e e t s ,  and t h e  c o s t  o f  c e r t a i n  
o t h e r  permanent l o c a l  improvements, c o n s i s t i n g  o f  sewers, pavements and s idewalks .  

Proceeds t o  t h e  C i t y  from t h e  s a l e  of  P u b l i c  Works Debentures  w i l l  be  a p p l i e d  toward t h e  c o s t  o f  
v a r i o u s  p u b l i c  works o r  t h e  repayment o f  i n t e r i m  borrowings i n c u r r e d  i n  connec t ion  t h e r e w i t h ,  inc lud-  
i n g  s t r e e t  improvements, waterworks,  sewers ,  l i g h t i n g  systems,  underground c o n d u i t s ,  b r i d g e s  and 
t u n n e l s ,  a c q u i s i t i o n ,  c o n s t r u c t i o n  and r e s t o r a t i o n  of municipal  b u i l d i n g s ,  g a r a g e s  and warehouses ,  
and e s t a b l i s h m e n t  of  pa rk ing  grounds and c o n s t r u c t i o n  o f  pa rk ing  garages .  

TAFT BROADCASTING FILES FOR SECONDARY 

T a f t  Broadcast ing Company, 800 Broadway, C i n c i n n a t i ,  today f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  
2-15204) w i t h  t h e  SEC seek ing  r e g i s t r a t i o n  o f  483,322 o u t s t a n d i n g  s h a r e s  of common s t o c k ,  t o  be 

. o f f e r e d  f o r  p u b l i c  s a l e  by t h e  p r e s e n t  h o l d e r s  t h e r e o f  th rough  an underwr i t ing  group headed by 
Marriman, R i p l e y  & Co,, I n c ,  The p u b l i c  o f f e r i n g  p r i c e  and underwr i t ing  terms a r e  t o  be s u p p l i e d  
by amendment, 

The company was o rgan ized  under Delaware law on June 3, 1959. It h a s  a c q u i r e d  by merger t h e  
t u s i n e s s  and a s s e t s  o f  Radio C i n c i n n a t i ,  Inc. ,  and i t s  s u t s i d i a r i e s ;  and i t  owns and o p e r a t e s  tele- 
v i s i o n  b r o a d c a s t  s t a t i o n s  and r a d i o  b roadcas t  s t a t i o n s  i n  Birmingham, C i n c i n n a t i  and Columbus, and a  
t e l e v i s i o n  broadcas t  s t a t i o n  i n  Lexington, The company a l s o  h a s  a  30% e q u i t y  i n t e r e s t  i n  WBIR, Inc.  
which owns and o p e r a t e s  a . t e l e v i s i o n  broadcas t  s t a t i o n  and o s t a n d a r d  (AM) and a f requency  modulat ion 
(FM) r a d i o  b roadcas t  s t a t i o n  i n  Knoxvi l le .  It owns and o p e r a t e s ,  o r  h a s  an o w n e r ~ h i p  i n t e r e s t  i n ,  
f i v e  t e l e v i s i o n  broadcas t  s t a t i o n s ,  f o u r  ill r a d i o  b r o a d c a s t  s t a t i o n s  and t h r e e  FM r a d i o  b r o a d c a s t  
s t a t i o n s ,  and ho lds  a  c o n s t r u c t i o n  permi t  f o r  a  f o u r t h  FM r a d i o  s t a t i o n .  

The company now h a s  o u t s t a n d i n g  ( i n  a d d i t i o n  t o  c e r t a i n  indeb tedness )  1,449,972 common s h a r e s .  ' Approximately 87.2% o f  t h e  s t o c k  is  owned by, o r  h e l d  i n  t r u s t  f o r ,  17 members o f  t h e  T a f t  f a n i l y  ' and seven members of  t h e  I r i g a l l s  f a n i l y ,  a l l  of  whom a r e  descendants  of  o r  r e l a t e d  t o  t h e  l a t e  C h a r l e s  
P. T a f t .  The p r o s p e c t u s  l i s t s  29 s e l l i n g  s t o c k h o l d e r s .  The l a r g e s t  b locks  a r e  b e i n g  o f f e r e d  f o r  
s a l e  by David S. 1 n g a l l s  and Robert  T a f t ,  Jr., T r u s t e e s  under T r u s t  Agreement w i t h  Jane T a f t  I n g a l l s ,  
67,226 o f  201,677 s h a r e s  h e l d ;  E s t a t e  of  Hulber t  T a f t ,  52,990 of  158,969; Hulber t  T a f t ,  Jr., ( p r e s i -  
d e n t ) ,  56,730 o f  170,189; David G. T a f t ,  50,471 of  151,414; and Wil l iam T. Semple, e t  a l . ,  T r u s t e e s  
of  C h a r l e s  P. T a f t  ?.kmorial  Fund, 50,419 o f  151,258. 

FIRST NATIONAL LIFE PROPOSES STOCK OFFERING 

F i r s t  Nat ional  L i f e  Insurance  Company, 1230 E. Camelback Rd., Phoenix. Ariz. ,  f i l e d  a  r e g i s t r a -  
t i o n  s t a t e m e n t  ( F i l e  3-15199) w i t h  t h e  SEC on June 4 ,  1959, seek ing  r e g i s t r a t i o n  of  75,000 s h a r e s  
of  common s tock .  The company proposes  t o  o f f e r  t h e  s t o c k  f o r  p u b l i c  s a l e  a t  $12 p e r  s h a r e  through 
an underwriting group headed by B l a i r  6 Co., Inc., which w i l l  r e c e i v e  a  commission of  $1.20 p e r  

o f f i c i a l s ,  employees and a g e n t s ,  which a r e  a l s o  inc luded  i n  t h e  r e g i s t r a t i o n  s ta tement ) .  Net 
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prOteed. of the sale of the additional stock will be added to the company's general funds, to permit
It,,lmplement more vlgor~u8ly an expansion program undertaken in January 1956 directed toward the 
er', ement of lts sales force and territory, to provide funds for the possible purchase of other 
1~ . nsurance companies, and for the opening of additional branch offices. 

TREASURE HumBRS FILES FOR STOCK OFFERING 

Treasure Hunters, Inc., 1500 Massachusetts Ave., N, W" Washington, D, C,' filed a registration
statement (File 2-15200) with the SEC on June 4, 1959, seeking registration of 1,900,000 shares of 
common stock. The company proposes to offer the stock for public sale at $1 per share, without under
writing. 

According to the prospectus, the company was formed "primarily to engage in the search for, and 
the recovery and sale of, sunken cargoes and buried treasures, as well as the search for, and subse
quent sale or development and operation of, mineral deposits of commercial significance throughout
the world. The prospectus lists Commodore Robert E, Robinson, Jr" U,S.N. (Ret.), as board chairman 
and Daniel Stack as president. A total of thirteen promoters (officers and directors), plus 20 other 
parsons, together own 53,500 ,hares, purchased at the 10¢ par value per share, or $162.12. 

For its first search project the company plans, assuming sufficient funds are on hand from this 
offering, "to participate in the search for some of the remaining unsalvaged gold, 6ilver, and jewels
that went to the bottom of Vigo Bay, Spain, in October, 1702." and it is said to have entered into a 
joint venture with the Atlantic Salvage Company, Ltd., for this purpose. If the proceeds of this 
offering are sufficient, it plans to undertake a second group of search projects "involving the search 
for the more than a dozen wrecks of the Spanish treasure fleet which was lost during a violent storM 
in the Silver Shoals area off the Bahamas in November, 1643." Net proceeds of the sale of stock are 
to be applied as follows: $76,000 for expenses of this offering; $125,000 for Vigo Bay operations, 
and $550,000 for Silver Shoals operations, any balance, unspecified, 

ANCHOR HOCKING GLASS FILES EMPLOYEE PLAN 

Anchor Hocking Glass Corporation. 109 North Broad St,. Lancaster. 0., filed a registration state
ment (File 2-15201) with the SEC on June 4, 1959, seeking registration of 140,000 shares of common 
stock. to be offered to eligible employees under its Stock Option Plan. 

BALLARD AIRCRAFT HEARING POSTPONED 

The SEC has granted a request of counsel for Ballard Aircraft Corporation, Washington. D. C" 
for a postponement from June 8 to June 15. 1959, of the hearing in the stop order proceedings pending
against that company's registration statement. The postponement was requested in order to provide
additional time for counsel to consider whether a factual stipulation may be agreed upon which would 
obviate the necessity for an evidenciary hearing. 

,
! The company's registration statement proposed the public offering of 300,000 common shares at ~ , $3.25 per share, The stop order proceedings challenge the accuracy and adequacy of various infor

« " mational disclosures contained in the statement and accompanying prospectus. 
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