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PYRAMID FINANCIAL WITHDRAW'S FROM RlGISTRA1'ICIf
The "eurltle. and lKebanse C~t ••ion has granted a reque.t of Pyr..td l~cial Corporatioa.

67 Wall St., New York, for withdrawal of it' broker-dealer registration und.r the S.curitie. Exchen ••
Act of 1934; and it has discontinued proceedings on the question whether P,yraaid'. reli.tration
.bould be revoked.

The proc••ding., In.titut.d under dAte of October 20, 1958, were ba.ed upon Pyramid'. failure
to file a financial .tat.ment for the year 1957. On May 4, 1959, Pyraaid applied for withdrawal,
.catins that it hal n.ver transacted any busine •• a. a broker-dealer and will not tran.act any busi-
ne•• a. such in the future. Accordingly, the Commi.sion concluded that withdrawal froa r•• t.tration
and discontinuanc. of the proceedings are con. istent with the public intere.t •

.ACCURAtESPECIAl.TIES FILES FOR OFFERDC

Accurate Specialties Co., Inc., Woodside, Queen •• N. X., fil.d a resi.tration 8tat...nt ('ile
2-15102) witb tbe SIC on Ha, 12, 1959, ••eking r$gi8tratlon of 9S,Ooo share. of CoamoD .tock. The
.tock 1. to be off.r.d for public 8a1e at $2.50 per ,hare througb an underwriting .roup beaded by
Milton D. Ilauner 6 Co., Inc. and Stanley Heller' Co., who wl1l r.ceiv. a caa.! •• lon of 3~ per .~

The coapan, 1•• n.as.d In the bUlines, of producing bigb purity, ultra-preci.e .. tals and al101'.
tor u.e a. integral coaponent. in .emi-conductor product., 8uch a•• Uicon and sermani,.. tra.bton.
diode. and rectifiers. Net proceeds of it•• a1e of 8tock, •• timat.d at $189,000, will be u.ed to
purcha.e $150,000 of additional equipment and production facilitie. for It. operattns plants in Wood-
sld. and ia Hacken.ack, N. J., the balance to be added to worklnS capital and u.ed for pa,.ent of
account. and not•• pa,able and purcha.e. of raw ..terial. and .upplies.

The pro.pectus l1st. Nethan Zimmer a. board chairman ~d prs.ideat. All of it. 225.000 out,tand-
ing common .hares are owned by Zimmer and his wife (100,000 sbares). Lawrence 8. Diamond, executlv.
vice-president (SO,OOO); Max Klein, a director (15,000); and Milton D. Blauner, a director (10,000).

FEDDERS CORP. FILES OFFERING PROPOSAL
Fedder. Corporation, 58-01 Grand Ave., M!speth, L. I,. Nt Y,. filed a registration .tatement

(Iile 2-15103) with the SEC on May 12, 1959, aeeking registration of $3,815,800 of Sinkin. lund
Subordinated Debentttte., due Hay 31, 1979. with Warrants to purchase 152,632 common .har,.. Th. ca.-
pany propos •• to offer the debentures (with warrant.) for sub.cription by eo.aon stockbold.rs at
$100 per unit (of $100 of debenture. with warrant for four share.) at the rate of on. unit for each
50 shares held. The record date, interest rate, and underwriting t.rmi are to be .upplied by ..and-
ment. Allen & Company i. listed aa the principal underwriter.

According to the prospectu8, Fedder. will 1n the near future orlani .. a .ub.idiery to .n.... in
:he whole ..le financing of .ales of the (.ompany·8 air-conditioner. dehumidifier, and be&tlna products.
An initial capitalization of $2_000,000 i. deemed neces.ary for the adequate and efficient operetion
'~~~at subsidiary. The activities of the sales financing company viii be It.tted, for th• .o.t
S~ to the fInancing of purchases of these products by the company" 4i'tributorl aa4 their dealer ••

~tional operating fund. w11 1 be obtained througb bank loans. The balance of tIM proee", of the
crna
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debenture .ale, e.timated at $1,560,000, will be used for redder.' general corporate purpo ... ~~.
eluding the reduction of it•• hort-term loan require_nU and for general workq capital. ~'
additional fund. realized from the sale of stock upon exercise of the .arrant. will, if aDd ~
received, be added to working capital.

SPARTANS INDUSTRIES PROPOSES STOCK OFFERING
Spartan. Industries, Inc., 1 West 34th St •• New York, filed a regi8tration stat ...nt (Fil' 2-

15104) with the SEC on May 12, 1959. seeking registration of 200.000 ehare. of common .tock, t6 be
offered for public lale through an underwriting group headed by Sheareon, H...ill & Co. ~ ~. '0.
Bradford & Co. The public offering price and underwriting terms are to be supplied by "'~'t.

The company is a producer and distributor of apparel for men, WOlDen and children. Or.ani~d
under Delaware law in April 1959, it .ucceeded by merger to the bu.ine.1 previoully conducted by
Spartans Manufactur1na Co., Inc., a Tenneasee Corporation. Net proceeds of the propoled .tock .al,
are .aid to be required for general corporate purpose. due to expanded need. of the bu.in.... ~d
viii be utilized a. working capital, primarily to finance additional inventories of finished goodl
and raw material. and account8 receivable.

In addition to $5,000,000 of bank 10an8, Spartan. Indu.trie. has outstanding 800,100 .here, 0
Cia•• B .tock, which ,are convertible into a llke number of common .heres. None of the authorized
common share. i. pre.ently outstanding. The pro.pectu. lists Charles C. Bassine as board chal~
and Murray Sus.man a8 pre8ident. The Kardell Corporation, owned by Bassine and his wife. owna
444,500 of the Class B shares; Sussman, 222,250; and Samuel Weis.man, secretary-treaaurer. 44,450.

AMERICAN CAN FILES EMPLOYEE STreK. PLAN

American Can Company, New York, filed a registration statement (File 2-14105) with the SIC Oft
Kay 12, 1959, seeking registration of $4,000,000 of Participations in its 1959 Employees' Stock
Purchase Plan, together with 91,429 shares of common stock which may be acquired pursuant thereto.

ELECTRONIC ENGINEERING (CALIF.) FILES FOR OFFERING AND SEC~DARY

Electronic Enaineering Company of California, 1601 East Chestnut Ave., Santa Ana. Callf ••_coda
filed a registration atatement (File 2-15106) with the SEC seeking regi.tration of 100,000 ,bat.s
of comaop stock. Of this stock 78,750 shares are to be offered for public .ale by the coapany aDd
21,250, representing outstanding shares, by the preaent holdera thereof. The company propo.e' to
offer 10,000 of the new aharea to .mploy.... Public offering of the stock i. to be made thro~h
an underwriting group headed by Kidd.r, Peabody & Co., Inc. The public offerina price and undir-
¥ritinS terms are to be supplied by amendment.

The company ia ensased in the design, development, engineering and production of electronic
equipment, involvina. primarily, range instrumentation systems for ballistic miasile and aircr+ft
testing. specialized data process ina equipment and aystem. for both scientific and busine •• purPO •• 1

precision timing equipment and .y.tema, and various electronic development proJects. Sele of the
.tock 18 being undertaken "for the dual purposes of providing the company with additional fund. to
finance the antiCipated growth of the buatness and to establish a market for the company'. coaioa
stock." Of the net proce.ds, the company expects to apply aome $375,000 to the conltruction of a
new plant for Engineered Electronics Company, its subaidiary and the makina of certain .tnor addi-
tions to the plant of the parent. About $110,000 will be applied to the prepaYIMnt of the balance
owina on a 6~ promissory note, issued in connection with the purchase of a portion of the land
owned by the company in Santa Ana. The balance of the proceeda will be added to a.neral corporate
funds and will be applied temporarily to reduce bank loans which were obtained to provide work ins
capital.

The company has outstanding (in addition to indebtednesa) 273,312 sharea of common stock,. -
which 216,357 (79~) are held by the eight s.llers of the 21,250 sharea. Principal amona thes~}
Burge.s Dempster and R. B. Bonney, president and viee pre.ident, respectively, who now hold 74~
and 75,336 shares, reapeetively, and propose to aell 7,375 shares each.

C(JlTINUED
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• DENNIS" CO. RlGlSTRAXICIf SUSPENDED

In ••• cl.too announc.d tod.y (.. 1•••• 34-59'2), the SIC .u.pended the brok.r-d.al.r r.al.tra·
ttoo UDder the S.curitie. Ixcban •• Act of Alexander Dvor.t.k,. doin. bu.ines. as Danni. & Ca.pany,
744 &toad St., Nt!Hk. N. J•• pandin. fiDal determin.tion of the queetion whethar re.letr.tion
abould be r.voked. Dvoretsky coneent.d to the i.suance of the suspenslon ord.r.

, Accordin. to the Commiealon'a deciaion, thr.e of the ••l••men •• ployed by Dvor.t.ky haYe been
enjoined fro. cert.in practlc.. in connection with the purcha.. or •• le of .ecuritle. by the New
York S~preme Court and his .ppllcation for re.istr.tion disclaimed that 80y of his ••1....n or
..,loy ••s had be.n eo enjoin.d; during the period January 1, 1959 to April 13. 1'5', Dvoretsky
an.a,.d in the conduct of ••• curiti.s bu.in.ss in violation of the Commis.ion's net capital rul.a
and be also falled to coap1y with Commis.ion rules with re.pect to the .. intenance of cert.in books
and recorda with reapect to hi•• ecuritie. tranlactlona.

Therefore, the Commiallon concluded that It wal nec •••ary and appropriate in the publtc intereat
and for the protectton of inveators to su.pend Dvor.t.ky'. broker-dealer regiatration pending deci.lom
on the que.tion of revocation, the ruling of tbe Commia.ion not to be con. trued aa a deC.raination
Ob the i.sue. other than the que.tion of auapenslon.
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