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NUCLEAR ELECTRUN ICS PROPOSES STOCK OFFER I F C  I 
Nuclea r  E l e c t r o n i c s  C o r p o r a t i o n ,  2925 N. Broad S t . ,  P h i l a d e l p h i a ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  

( F i l e  2-15046) w i t h  t h e  SEC on A p r i l  29, 1959,  s e e k i n g  r e g i s t r a t i o n  o f  200,000 s h a r e s  o f  common s t o c k .  
The s t o c k  i s  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  a t  $3.75 pe r  s h a r e .  The o f f e r i n g  is t o  be  made o n  a b e s t  
e f f o r t s  b a s i s  by C h a r l e s  Plohn & Co., f o r  which  i t  w i l l  r e c e i v e  a s e l l i n g  commission o f  6 2 % ~  p e r  
s h a r e ,  p l u s  $37,500 f o r  expenses .  The  u n d e r w r i t e r  a l s o  h a s  a c q u i r e d  60,000 s h a r e s  f rom two p r i n c i -  
p a l  s t o c k h o l d e r s  f o r  $60,  o f  wh ich  !s,OOO a r e  t o  b e  t r a n s f e r r e d  t o  P h i l a d e l p h i a  S e c u r i t i e s  Co. as a  
f i n d e r s  f e e .  

The  company is engaged i n  t h e  d e s i g n  and development  o f  n u c l e a r  i n s t r u m e n t a t i o n ,  m a r i n e  e l e c t r o n i c  
equ ipmen t ,  l a b o r a t o r y  t e s t  equ ipmen t ,  med ica l  i n s t r u m e n t a t i o n  and s p e c i a l i z e d  p r e c i s i o n  equipment  
f o r  u s e  i n  communicat ions  and u l t r a s o n i c s .  of t h e  n e t  p r o c e e d s  o f  i t s  s t o c k  sale, $150,000 w i l l  be 
a p p l i e d  t o  t h e  poyrnent o f  an i n d e b t e d n e s s  i n  t h a t  amount owed t o  Wheaton G l a s s  Company; $120,000 f o r  
payment o f  a  bank i n d e b t e d n e s s ;  $250,000 f o r  r e s e a r c h ,  development ,  p r o d u c t i o n  and m a r k e t i n g ;  $20,000 
f o r  s a l e s  p romot ion ;  and t h e  b a l a n c e  f o r  g e n e r a l  work ing  c a p i t a l .  

The  company o n  A p r i l  20, 1959 ,  had 159,400 o u t s t a n d i n g  s h a r e s .  The  60,000 s h a r e s  a c q u i r e d  by 
t h e  u n d e r w r i t e r  were  pu rchased  f rom S t u a r t  F. Louchheim, b o a r d  cha i rman ,  and L. D a n i e l  Dannenbaum, 
s e c r e t a r y ,  Louchheim and Dannenbaum own 55% o f  t h e  o u t s t a n d i n g  s t o c k  o f  S t u a r t  F. Louchheim Conlpany, 
which  owns 34,000 s h a r e s  (21,95%) o f  t h e  o u t s t a n d i n g  s t o c k  o f  N u c l e a r  E l e c t r o n i c s .  They own, 
i n d i v i d u a l l y ,  an  a d d i t i o n a l  9,240 and 12,760 s h a r e s ,  r e s p e c t i v e l y ;  and John E. Wogense l l e r ,  p r e s i d e n t ,  
owns 16,400 s h a r e s ,  

TELECUMPUTING CORP. FILES FOR OFFERING AND SECUNDARY 

Te lecomput ing  C o r p o r a t i o n ,  915  Nor th  C i t r u s  Ave., Los Anae le s ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  
( F i l e  2-15047) w i t h  t h e  SEC on A p r i l  29, 1959, s e e k i n g  r e g i s t r a t i o n  o f  500,000 s h a r e s  o f  common s t o c k .  
Of t h i s  s t o c k ,  250,000 s h a r e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  f o r  t h e  a c c o u n t  o f  t h e  i s s u i n g  
company; and t h e  b a l a n c e ,  r e p r e s e n t i n g  o u t s t a n d i n g  s h a r e s ,  i s  t o  be  o f f e r e d  f o r  s a l e  by t h e  h o l d e r s  
t h e r e o f .  The  p u b l i c  o f f e r i n g  p r i c e  and u n d e r w r i t i n g  t e r m s  a r e  t o  be s u p p l i e d  by amendment. B l y t h  6 
Co,, I n c . ,  i s  l i s t e d  as t h e  p r i n c i p a l  u n d e r w r i t e r ,  

Urganized i n  1947,  t h e  company, t h rough  i t s  d i v i s i o n s  and s u b s i d i a r i e s ,  i s  engaged i n  t h e  b u s i -  
n e s s  o f  des ign i r lg ,  d e v e l o p i n g ,  m a n u f a c t u r i n g  and s e l l i n g  a i r c r a f t  and missile v a l v e s  and c o n t r o l  
d e v i c e s ,  g y r o s c o p e s  and a l l i e d  i n s t r u m e n t s  f o r  u s e  on  missiles and a i r c r a f t ,  e l e c t r o n i c  d a t a  a n a l y s i s  
equipment ,  n u c l e a r  weapon tes t  equipment ,  and v a r j . o u s  e l e c t r o n i c  components.  I t  a l s o  r e n d e r s  comput- 
i n g ,  d a t a  r e d u c t i o n ,  and a n a l y s i s  s e r v i c e s ,  About 95% o f  i t s  b u s i n e s s  i s  r e l a t e d  t o  n a t i o n a l  d e f e n s e ,  
Net p r o c e e d s  o f  t h e  company's s t o c k  sale  w i l l  be a p p l i e d  a g a i n s t  t h e  company's  s h o r t  t e r m  bank l o a n s  
i n c u r r e d  t o  f i n a n c e  t h e  performai lce  o f  t h e  company's c o n t r a c t s  ( s u c h  l o a n s  amounted t o  $4,500,000 on 
A p r i l  1 5 ,  1 9 5 9 ) -  

'Tne company h o s  o u t s t a n d i n g  2,561,03(1 common s h a r e s ,  T h e  s e l l i n g  s t o c k h o l d e r s ,  who p r o p o s e  t o  
F * I  125,000 s h a r e s  e a c h ,  a r e  Wi l l i am R ,  W h i t t a k e r ,  boa rd  chai rman and p r e s i d e n t ,  and h i s  mothe r ,  
.&h WhiLtakrr. They now own 578,000 and 253,005 s h a r e s ,  r e s p e c t i v e l y .  
! 
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NARDA ULTRASoNICS rROI'l~SES b'TUCK oFFERING ~ 

The Narda Ultrasonics Corporation, Westbury. N, X., filed a registration statement (File 2~48: 
with the SEC on April 29, 1959. seeking regi.trati~n of 20,000 shares of common stock, to be offered 
for public sale through Torpie & ~altzman. The public offering price and underwriting terme are to 
be supplied by amendment. 

The company was organized in 1957 and is engaged in the ~roduction of ultrasonic cleaners. It 
now manufactures a line of generators and complem~nting transducerized tanks under the trade name 
"Sonhlaster." It plans to introduce several new lines of ultrasonic equipment, including domestic 
and institutional dishwashers, liquid level gaging devices, units for non-destructive testing,
thickness gaging. flaw detection. and similar inspection purposes; and chemical processing and 
other high-frequency vibration apparatus. 

Net proceeds of this stock offering will be used to retire a $100,000 outstanding bank loan and 
the balance will be used for general corporate purposes. The company now has outstanding 774,500 
common shares, of which 300,266 shares (40%) are owned by The Narda Microwave Corporation. An addi
tional 85,000 shares (10.9%) are owned by Paul M. Platzman. executive vice president. of Flower Hill. 
N. Y. John C. McGregor, president of Narda Ultrasonics. and three company vice-presidents, own 
405,800 of the 600,000 outstanding shares of Narda Microwave stock. They also own 135,500 shares of 
Narda Ultrasonics common, 
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