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Composite 413.6* 407.0 11.6
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COOPERJaIVE GRANGE LEAGUE FILES FINANCING PROPOSAL

Cooperative Grange League Federation Exchange, Inc., Terraee Hill, Ithaca, N. Y. filed
a registration statement (File 2-14808) ulth the SEC on March 6, 1959, seeking ~egistration of
$250,000 of 41 Subordinated Deb.nturee» lStOOO shar~s of 4~ Cumulative Preferred Stock, and
300,000 ahares of Common Stock. to be offered for anle at $100 per debenture, $100 per preferred
abar., and $5 per common sbare. No underwrIting is involved.

Proceeds of tbe stock 8al~ will be added to the company's working capital funds to be
used for general corporate purposes. Proce~ds oi che Gale of the preferred stock Will be uaed
principally to provide funds for the repur~ha8e of its outstanding 4~Cumulative Preferred Stock
and to provide funds to be advanced to its subsidiary. Cooperative G.L.F. Holding Corporation, for
similar purposes. Proceeds of the sal,~ of the c01IDOn stock w11l be u.ed, 111 part, to repw:cba ••
luch outstanding common shares ao tb~ holders elect to tender for red..ption, the balance to b.
added to working capital. Funds obtained from the sale of debenture. will be uaed principally to
reduce short-tera bank loans.

BROCKTCN EDISC* FILES FOR PREFERRED STOCl OFFBlDlG
Brockton Edison Company, 36 Main St., Brockton. K!".ll1.d • real.tration atat ...nt

(~_~~e2-14809) with the SBC on March 6, 1959, leeking regi.tr.tion of 40,000 .har.s of ita .50 par
~,;err.d Stock, to b. offered for public 1.1e at competitive blddina. Net froeeed. of the .toek

will be used by the company to prepay in put ita .bort..tena beak 10" whlch IIIOUIltedto
$2,300.000 .t December 31, 1958.

0'18.

For further details, call ST.3 -7600, ext. 5526
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The SEC has issued an order (Release 35-l3942)authorizing General Public Utilitiea

Corporation, New York holding company. to purchase an additional 300.000 shares of the common
.tock of Pennsylvania Electric Company, of Johnstown. Pa., for $6,000.000 cash. Tbe latter will
use the funds for property additions and improvements subsequent to December 31, 1957. or to
retmburse its treasury for expenditures made for like pUT?OBes. or to repay bank loans the proceed.
of which bave been or will be applied to such purposes.

NEES BORROWINGS CLEARED
The SEC has issued an order (Release 35-13943) authorizing 21 subsidiaries of New

Bng1and Electric System. Boston holding company. to make borrowings from banks and/or NEES from
time to time during the remainder of 1959, in the aggregate maximum amount of $68,885,000 of
borrowings to be outstanding at anyone time. The proceeds thereof are to be used to pay tben
out.tanding notes due to banks and/or NEES (outstanding in the amount of $45,825,000 at January 1,
1959) and to provide new money (estimated at $23,060,000 for 1959) for construction expenditure.
or to reimburse treasuries therefor.

CENTRAL POWER PROPOSES BOND OFFERING
Central Power and Light Company. Corpus Christi~ ~ •• has applied to the SEC for an

order authorizing the issuance and sale, at competitive bidding, of $11.000,000 of Firat Mortgage
Bonds, Series 1, due April 19 1989; and the Connnission has issued an order giving interested
persons until March 25, 1959, to request a hearing thereon.

Central Power proposes to use the proceeds of the bond sale to pay part of its
construction expenditures for 1959v ~stimated at ~23,450.000, and to payor repay its loana.
amounting to $4.800.00~ incurred for like purpos~s.

CITIES SERVICE FILES THRrFT PLAN
Cities Service Company. 60 Wall St,. New Yortt, filed a registration statement

(Pile 2-14810) with the SEC seeking re&lstratlon of $10,620,000 of Participations in its Employee.
Thrift Plan. together with 180,000 shares of common stock wbich may be purcbased pursuant thereto.

YALE 6< tOWNE MFG. FILES STOCK PLAN
The Yale and Towne Manufacturing Company~ 405 Lexington Ave •• New York. filed a

registration statement (File 2~14811) with the SEC 8~eking regiGtration of 100,000 shares of
Capital Stock, to be offered to certain of its officers and key ~ployee8 pursuant to its Officers
and Employees 1957 Stock Option Pl&~.

ARNOLD PIHES PROHOTll:D
Chairman Edward N. Gadsby of the Securities and Exchange Commisf.ion today announced

the promotion of J. Arnold Pinea as Chief Financi~ll Analyst of the Division of Corporate Regulatio
In his new capacity. ~~. Pines will be responsible for the development and technical direction
of the Division's work in the fields of financial analysis, accounting and economics.

Mr. Fines was born in New York City on October 21. 1917. He receiv.d hiB B. S. degree
in Business Administration with high honors from the Rutgers University Scbool of Business Admin-
istration in 1939. He is a Certified Public Accountant of the State of New Jersey and is a mem-
ber of the American Institute of Certified Fublic Accountants.

He joined the Commissioua staff as Utilities Analyst in the DiVision of Corporate ~;
Regulation (formerly the Public Utilities Division). During his career with the Commission ~
been promoted to progressively more responSible analytical and accounting positions and served
as the chief financial analyst of the Division's Branch of Public Utility Regulation aince
November, 1956. In 1956 he received an Arthur S. Flemming ~ard sponsored by the Junior Cbamber
of Commerce a. one of the ten outstanding young men in the Federal Service.

CONTINUED
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Mr. rine. will be ass1ated by Mr. Karl Smelt.er, trbo baa been de.isnated as asat.tant

cbief financial analyst for the Branch of Investment Company aesulation; Mr. Samuel Gisbman,
who baa been designated as assistant chief financial analyst for the Brancb of Public Utility
Raaulations and by Hr. Sidney aosenberJ,who haa been designated a. cbief of the newly created
Braacbof Reorgani.ation in the Office of the Chief Counsel of tbe Diviaion.

FIVE EXEMPT OFFERINGS SUSPENDED

The Securities and Exchange Commission has issued orders temporarily auspendins
aeaulation D exemptions from registration under the Securities Act of 1933 with respect to
public offerings of aecurities by the followingl

Bishu Mines, Limited. Toronto, Canada
East Lemhi Mining Company, Spokane, Wash.
Caneonti Mines, Limited, Toronto, Canada
Empire Explorations, Limited, North Vancouver, B.C., Canada
Bullet Hill Mining Company, Ltd., sudbury, Canada

ReRulation D provided a conditional exemption from Securities Act reaistration witb
respect to public offerings of Canadian securities in the United States in amounts not exceed ina
$300,000 (the exemption is now incorporated in Regulation A). In its suspension orders. the
Commission asserts that the foregoing companies failed to comply with one of the conditions of
the Regulation, namely. the requirement for the filing of semi-annual reports of stock sales,_
de.pite requests by the Commission's staff for such reports.

The suspension orders provide an opportunity for hearing, upon request, on the
question whether the suspensions should be vacated or made permanent.

PACIFIC HAWAIIAN PRODUCTS FILES FOR SEC(lfDARY
Pacific Hawaiian Products Company, 336 Eaet Santa Fe Ave., Fullerton, £!l., today

filed a reaistration statement (File 2-14813) with the SEC seeking regi8tratioR of 213.000 out-
.tanding common shares, to be offered for public sale by the holders thereof through an under-
writing group headed by Dempsey-Tegeler & Co.&Morgan & Co. The public offering price and under-
writing terms are to be supplied by amendment.

The company has outstanding 152~250 common sharee. The prospectus lists four sellinl
stockholders, including Reuben P. Hughes, president, who owns 301,104 share. and proposes to sell
150.000 sharee. Ralph E. Harrison» vice president. proposes to sell 15.000 of his holdings of
35,766 shares; Claude F. Sympson, v~ce president, 30,000 of 62,198; and Waldo S. Woods, a director,
18,000 of 36,501.

HUDSON BAY MINING FILES FOR SBC~DAR.Y

Hudson Bay Mining and SmelUng Co., Limited, 241 Park Ave., Hey York. filed a reaiatratioll
statement (File 2-14812) with the SEC on March 6, 1959, seeking reai8tration of 15,000 outstaadias
.bare. of its capital stock, to be offered for public sale by the present holder thereof throuab
an underwriting group headed by White, weld & Co. The initial offering price of the share. will be
related to the market price of the stock on the Hew York Stock Bxchana. at the ti.. of offerlna.
Underwriting terms are to be supplied by amendment.

The company haa outstanding 2,757,973 sharea of stock. C. V. Whitney, of H_ York,
owner of 174,002 shares (6.3~), 1. ltsted as the selling stockholder. In addition to the.e bold~.,

•

- ......, 18 a majority holder of stock of Whitney Indus~i.a, Inc •• which In turn 0WDed 20,467 a1aa:r..
S""""~.on Bay stock; and he is co-trustee of two trust. which own 125,058 ad 250,116 abar•• ,
I' ectively.
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