
SECURITIES AND EXCE-IANGE COMMISSION 

A brief summary of financial proposals filed with and actions by the S.E.C. 

( I n  ord*rlnp f u l l  t * x t  o f  Rs l *o* *o  from Publlsoolonr Un l t ,  c l to  number)  
Washington 25, D.C. I 

FOR RELEASE September 12, 1961 I 
SBIC RULES PROPOSED BY SEG. The SEG rsday announced a proposed r e v i s i o n  of  i t s  r u l e s  under the  Inves t -  

ment Company Act w i th  r e s p e c t  t o  t r a n s a c t i o n ?  between siral l  bus ines s  icvc;l:o~rit companies (SBICs) and t h e i r  
a f f i l i a t e s ;  and i t  i n v i t e d  the  submission of . ; Y F ~ w s  and c:omments thereon no t  l a t e r  than  October 6, 1961 (Re-  
l e a s e  34-3324). 

Under the Act, c e r t a i n  t r a n s a c t i o n s  betwcsn an investmeni cnpat iy  an6 i t s  a f f i l i a t e s  a r e  p roh ib i t ed ,  
except  t h a t  t he  Commission may by r a l e  o r  or&:- garaot an exemption from such p r o h i b i t i o n  i f  i t  f inds ,  upon 11 
a p p l i c a t i o n ,  t h a t  the  terms thereoE a r e  rea:;onl;ble and f a i r  and do riot i n v o i v e  overreaching on the p a r t  of 11 
any person concerned and t h a t  t he  t r a n s a c t i o n  i s  consj .s tcnt  ~ 5 t h  tile conip-y% investment pol icy  and cons is -  
t e n t  w i th  the  purposes of t he  Act. The Commi!;si.on proposes t:hr adoption of n new Rule 17a-6 which would ex- 
empt from the p r o h i b i t i o n s  of Sec t ion  1 7 ( a ) ( l )  and (3 )  of  the  Act, subjec t  t o  c e r t a i n  condi t ions ,  l oans  and 
o t h e r  s e c u r i t i e s  t r a n s a c t i o n s  whi.ch would be p roh ib i t ed  by such sec t ions  so i e ly  because of  an a f f i l i a t i o n  
c r ea t ed  through s tock  ownership by the SBIC of 5% or. tnore of  t h e  vo t ing  src.:rieias of a small  bus ines s  concern 
Thus, the  r u l e  would ope ra t e  i n  an a r ea  where  here i s  small  li&el;.hood c f  overrezchiag  of  t he  SBIC by an 
a f f i l i a t e .  

The Commission a l s o  proposed t o  adopt an amendment t o  i t s  Xule 17d-1 w'h.~ch wo~ild exempt from t h a t  r u l e ' s  
requirements c e r t a i n  t r a n s a c t i o n s  where ban!cs a.nd an a f f i l i a t e d  SE'LC ulake irivrt-,tmsnts i n  the sa l x  small bus$.- 
ne s s  concern. Sec t ion  17(d) p r o h i b i t s  part1.ci.pstion by an irtvc?)'.;rl:int corzcsr~y . w i . t h  an, i r f f . . l ia te .  i n  a  j o i n t  
e n t e r p r i s e  i n  cont ravent ion  of such r u l e s  a s  (:he !::i?mni.s::icr: may prr:scribe LC) p,revefitl p a r t i c i p a t i o n  by such 
company on a b a s i s  d i f f e r e n t  from o r  l e s s  actventagecu:: '.t~arr hilac c;: the o t h e r  pa.ctic.j.pj.:ac. Rule 17d-1 now 
r e q u i r e s  p r i o r  appl ica t ion  t o  and approval  by :!-ie Cowmi.ssi.oi~ 0: i:t:j S : I C ~  j o i n t  ~ ~ I ; c ' Y ? T ~ . s E : .  111 vtew of the 
f a c t  t h a t  investments i n  the  same coccern by the SIiIC and an a!::?. l i a t e d  bar~lc $ci.t..j P : ~ L  -,'- such investments t o  t he  
r i s k  of t h e  same e n t e r p r i s e ,  i t  appears t h a t  3il.y t r a n s ~ c t i o x s  ky !.be bank Y , L I  Lt1.2 S K I :  with tktescme small  bus i -  
ne s s  concern should be considered t o  c o n s t i t u t e  a j o i n t  e n t e r p r l w  whether suck t r z n s a c t i o n s  a r e  contempora- 
rleous o r  separa ted  i n  t ime.  The proposed amendment t o  Ru1.e 17d-I would except  banks a f f i l i a t e d  wi th  SBICs 
from the  requi-rements of  the  p re sen t  r u l e ,  provided c e r t a i n  cor:ditions a r e  met, inc loding  the  submission of  
r e p o r t s  c o n t a i n i r ~ g  p e r t i n e n t  d e t a i l s  of t.he t r a u s a c t i o n s .  The propcs?d adoption of  n new Form N-17D-1 f o r  
t h i s  purpose was a l s o  announced. 

F ina l ly ,  t he  Commission proposes t o  adopt a new Rule 18c-I. which would exempt indebtedness t o  the  Small 
Business Administrat ion from the  p rov i s ions  of  Sec t ion  18(c)  o t  t he  Act. TIlis r u l e  would permit an SBIC 
r e g i s t e r e d  under t he  Investment Company Act to have outs tanding  Flulebtedness both t o  the  SIA and o t h e r  l ende r s  
so  long a s  any indebtedness  i ssued  t o  a person o t h e r  than  the SU.A does not  have any preference  a s  t o  a s s e t s  
and i n t e r e s t  over any o t h e r  outs tanding  indebtedness .  

KJ3E;DAI.L INDUSTRIES FILES FOR OFFERING AND SECOSDARY. Kcndall I n d u s t r i e s ,  Inc . , 5581 Air Terminal Drive, - 
Fresno, Ca l i f . ,  f i l e d  a r e g i s t r a t i o n  statement ( P i l e  2-18863) wi th  the SEC on September l:th seeking r e g i s t r a -  
t i o n  of  150,000 sha re s  of comrmon s tock ,  of which 100,000 sha re s  a r e  t o  be o f f e r e d  f o r  publ ic  s a l e  by t h e  
company and 50,000 shares ,  being outs tanding  s tock ,  by Donald S.  Kendall,  p r e s iden t .  The o f f e r i n g  w i l l  be 
made a t  $4 per  share  on an a l l  o r  none b a s i s  through underwri te rs  headed by Cur r i e r  & Carlsen Incorporated,  
which w i l l  r e ce ive  a 40c per  share  commission and $12,000 f o r  expenses.  The r e g i e t r a t i o n  statement a l s o  i n -  
c l u d e s  5,000 ou t s t and ing  sha re s  so ld  by the  s e l l i n g  s tockholder  t o  the  p r i n c i p a l  underwri te r  and 5,000 sha re s  
t o  Floyd D. Cerf Jr. Company Incorporated,  a l l  a t  1 0 ~  per  sha re .  

The company (formerly Kendall-Addington, Inc . )  i s  engaged i n  t he  bus ines s  of  producing and s e l l i n g  s l i d -  
i ng  aluminurn windows and doors.  Net proceeds from the compa~~y' ;  s a l e  of  a d d i t i o n a l  s tock ,  es t imated  a t  
$321,587, w i l l  be used t o  purchaoe a d d i t i o n a l  machi ilery and c - q ~ ~ i ~ ~ m e n t  and f o r  genera l  co rpo ra t e  purposes,  
i nc lud ing  ca r ry ing  o f  a d d i t i o n a l  inventory and accounts r ece ivab le .  

The company has  ou t s t and ing  220,000 shares  of common s tock  ( a f t e r  g iv ing  e f f e c t  t o  a r ecen t  r e c a p i t a l i z a -  
t i o n  whereby the  1,160 sha re s  then outs tanding  were exchanged f o r  t he  220,000 shares) ,of  which Kendall owns 
210,000 sha re s  and proposes t o  s e l l  the  50,000 shares .  

MISSILE S Y S m  FILES FOR OFFERING AND SECONDARY. W s s i l e  Systems Corp., 9025 b i l l sh i r e  Blvd., Beverly 
 ills Ca l i f  f i l e d  a r e g i s t r a t i o n  statement ( F i l e  2-18864) w i th  t h e  SEC on September 11 th  seeking r e g i s t r a -  
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t i o n  of  140,000 sha re s  of  common stock,  of  which 10Q,000 sha re s  a r e  t o  be o f f e r ed  f o r  pub l i c  s a l e  by the  
colnpany and 40,000 shares ,  being outs tanding  stock,  by 'tie precent  ho lde r s  t he reo f .  George, O'Neil l  & Co., 
Inc .  heads the l i s t  of underwri te rs .  The publ ic  o f f e r i n g  prLce and underwrit ing terms a r e  t o  be suppl ied  by 
amendment. 

The coalpany e i t h e r  d i r e c t l y  o r  through i t s  wha-ly owned subs id iary ,  Mis s i l e  Systems Corp. of Texas i s  
engaged p r i n c i p a l l y  i n  the bus iness  of  (1 )  manufacturing under p,ov~ernment prime c o n t r a c t s  complete e l e c t r o -  
mechanica l  as-blies and systems f o r  spec i a l  weapons programs, and e l e c t r o n i c  enclosures ,  ( 2 )  f u rn i sh ing  
d a t a  process ing  and documentation serv iceb ,  providirlg t echn ica l ly  t r a i n e d  personnel  on a c o n t r a c t  b a s i s  and 
p re  a r i n g  t echn ica l  handbooks and pub l i ca t ions  ( 3 )  manufacturing and s e l l i n g  mult i-conductor harness  and 
cabye assemblies,  and (4) manufacturing and s e i l i n g  r e s i d e c t i a l  end commercial l i g h t i n g  equipment. m e  net 
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SBC NIWS nIGIS'r~ S,P'1'IDOI1l 12. 1961 

pro('~k'lsfrOlllt~ company's sale of ad<litional stock will be added to working capital and u.ed principally for 
c3rryi.ug of 14r~r invebtQri •• and accounts receivable, to reduce short-term bank loan. lncurred for working
cIlv1tai t~m:po.ti.1I($6QO ,QOO),,: and for the liquidation of sundry unsecured indebtedneas ineurJ;ed or anuu.d in 
~onnection with c~rtain'acquisition$ ($.65.000).

In addition to lts;indebtedness) the company has outstanding 521,339 shares of common stock, of which 
F. W. Bailey, pr•• ident, holds of record 103,900 shares (76,900 shares beneficially) and propo ... to •• 11 
6,000 shares, ~thleen C. Bailey owns 17,500 shares and proposes to sell all such share., and Philip L. Kramer, 
a vice president, owns 52,460 shares and proposes to sell 11,000 shares. In addition, James I. Upfield, • 
director, and Bret H. Beed, a vtce president, own 20,650 and 2,000 shares, respectively. and propose to sell 

1 5.000 and 500 snares, respectively • 

I '"
.l AMi' gmlf. r.tLU fOI OPlUING AND SECONDAR.Y. .AHT Corporation, 1225 East Maple .,ad, Troy. Mich., filed a 
1 registration statement (rile 2-18865) with the SEC on September 11th seeking registration of 230,000 .hares of 

common stock, of wbich 160,000 shares are to be offered for public sale by the company and 70,000 shares, be- , 
i08 outstanding stock, by an estate. nle offering will be wade on an all or none basis through underwriters 
headed by A. G. Becker & Co.' The public offering price and underwriting terms are to be supplied by amendment. 

The company is engaged pr:i.ncipallyin the manufacture and sale of scale model plastic automobiles clistri-
J buted in kit fora tQ th~ hobby trade t~oughout the United States and in assembled form to automotive manu
~ facturer& and dealers a~d retail toy outlets. Net proceeds from the company's sale of additional stock will 
" be used for the purchase ,of additional plant equipment ($100,000) and to retire outstanding pur,chase money 
~ mortgage notes ($lQ5,OOO); and the balance will be added to working capital and will be used primarily to 
~ carry receivables which have previously been sold to a factor. The company will receive from west H. Gal~ogly
J, $180.451 1n full payment of his indebtedness and will add such payment to its general funds. 

The company has outstandi~g 380,462 shares of Class B common and 70,000 shares of common stock, all of 
which latter is owned and is to be so Id by West H. Gallogly, president, as administrator and sole beneficiary 
of the estate of W. George Gallogly, deceased. Of the outstanding Class B shares, Gallogly owns 23.21\ 
and management official~ as a group 48.04~. 

AD.·S POR COX RROtaERS FILID. Chemical Bank Hew York Trust Company, 30 Broad Street, Hew York, filed a 
ngistration st;tement (lUe Z-Ui866) with the SEC on September 7th seeking registration of American Deposi
tary Receipts for 50,000 Oldinary Shares of Cox Brothers (Australia) L1m.f.ted. 

PITNEY-BOWLES FILES STOCK PLAN. Pitney-Bowles, Inc .• Walnut and Pacific Street, Stamford. Conn., filed a 
registration statement (Pile 2-18867) with the SEC on S'ept~mber 11th seeking registration of $9,00,000 of 
participations ill the company's Employees' Stock Purchase Plan, and common shares underlying such partic.ipa
tions. 

KNAPE & VOGT MFG. FILES FOR SECONDARY. Knape & Vogt Mlinufactudng Company. 658 Richmond St., H. W., 
Grand lapids, Mich., filed a registration statement (File 2-18868) with the SEC on September 11th seeking
registration of 263,7~O outstanding shates of common stock, to be offered for public sale by the holders 
thereof through underwriters headed by Glore, Forgan & Co. The public offering price and underwriting terms 
are to be supplied by amendment. 

The company was organized under Delaware law in June 1961 as the successor to a Michigan corporation of 
the same name. The former issued 687,500 common shares to the latter in a tax free exchange for all of its 
assets, business interests and name, and subject to all of its liabilities. The company is engaged in the 
manufacture of specialty, ~rdware items, many of which are classified in the builders' hardware line. Its 
products are divided amonS the major product groups of drawer slides, adjustable shelf fixtures, closet and 
kitchen hardware,- perforated board hooks and sliding door tracts. 

In addition to certain indebt.edness, the company has outstanding 687,500 shares of common stock, of 
which Joseph J., John C., and liubel'tF. Knape, vice presidents, and Raymond F. Knape, as voting trustees 
under a voting trust, hold 501. Old Kent Bank and Trust Company as trustee of certain trusts owns 113,000
shares and proposes to sell 98,000 shares; and Charlotte Vogt Steketee is record holder of 87,125 shares and 
proposes to sell all such shares. Three others propose to sell amounts ranging from 25,500 to 27,625 shares. 
Ray L. Sexton is listed as board chairman and Frederick J. Vogt. Sr. as president. Of the shares held in 
trust by Old Kent Bank. 56.500 shares are held in an i.crevocable trust for the benefit of Mildred Vogt and 
James Barton Vogt, and the balance for the benefit of Mildred Vogt and Barton Vogt. 

EXPLORATION FUNDS FILES FOR OFnRUIG. Exploration Funds, Inc., McFarlin Building. Tulsa, Okla., filed a 
registration statement (File 2-18869) with the SBC on September 8th seeking registration of $5,000,000 of 
participations Ln its 1962-A Oil and Gas Pr:ogram. to be offered for public sale in 1,000 units at $5,000 per 
unit. The offering will be made by ~he company through Alex W. McCoy, III, president. The co~pany will be 
paid a 5% fee for its costs and ser~ices in the sale of units. 

The company vas organized under Oklahoma law in June 1960 for the purpose of engaging in the business of 
eva Lua t i ng , acquiring, testing, dt'veloping) equipping and operating oil and gas properties. The founding and 
organizir.g of the company and s.:.id GchS Program were initiated by Alex W. McCoy and Alex W. McCoy Associates, 
Inc .• which will be e.tnployeuas sub-iagenz to manage the program and will receive a 101 management fee payable 
from pcogr«m funds. Net proceecis from the sale of units will be used to conduct the 1962 program, including
51 thereof H' acqu Lre properties in the Continental United States (exclUding Alaska) or canada, 201 to pay
equipment costs, and the balance for all other costs including geological and engineering services, drilling, 
Les~ing. completions, delay rentals, dry hole contributions and administrative overhead. The company has 
outstanding 1,000 shares of $1 par ;:.ommo!'lstock, all of which are OWlled by Alex W. McCoy, III, president of 
the company. and president and principal stockholder of Alex W. McCoy Associates. 

CORTIIMCD 



Page 3 

!!!\Y.:l0N EXPLORERSFILES FOR STOCKOFFEJQ!Q.. nayjcn Explorers Limited, 85 Richmond Street West, Toronto, 
Ontario, Canada, filed a registration statement (File 2-18870) with the SEC on September 11th seeking regis
tration of 2,000,000 shares of $1 par capital stock, to be offered for public sale through Alexander Watt & 
Co., Limited, of Ontario. The underwriter has agrep-d to purchase 25,000 of the shares at 20¢ per share 
within ten days after the effective date of th~ statement. It has an option to purchase the remaining 
1,975,000 >hare~ at prices ranging from 20¢ to 40¢ a sh~re. and avecaging about 30¢ per share. The shares 
are to b~ offered for public sale at prices arbitral-ily fixed by the underwriter from time to time. Accord
ing to the prospectus, the Can.ad Lan over-the-ccunt~r market; in the stock has been supported solely by the 
underwriter, and the trading prices larg~ly reflect arbitrary determinations by the underwriter and have 
not been. and arc not, necessarily reflective o f the true market value of such shares. 

nl~compAny (formerly Sumac Explorations LLmited) is engaged in exploration for gold ores on its 
pr ope cty it Mongowin Township, Sudbu-ry Mining ~:bi s Lon, vuc",d.:.J, ~uch property consists of 12 patented claims 
ac~uirf::1 f rom McMillan Gold Mines, limited, Tr'-.::O,d',) , pur suan t to rn agreement Ln 1959 whereby the company 
ac cua re d a I I of th~ assets and propor tLes of. McN..IUan, subj ec r to.lt'! liabilities, for 200,000 capital shares. 
In <Iud1.tiJn, the company owns 18 unpa tent.ad c r aLmn in Mongowi1'lTown sh ip acquired from Alexander Periam Watt, 
Jr., pr-e s l derrt; and prir.cipal s tockho Lder of the unde rwr Lt.er , for 701),000 capital shares of the company. Watt 
ac quLred ;;:;ch cLaLms 8S a g rubs t ake at a cost of $t,OOI). &"1 add at LonaI 655,005 shares were sold for $80,880. 
From M.'t;; through .Junn, 1961, a') aggl'egatf: d: 5/f9.946 share s of the company had been sold to residents of the 
Unil.('d St ."(':(,8 and, according to the pr-o ape r r.us , l:h<~ company \I' dc r s t and s that the Commission may be of the 
v,?inin~ that n:; exemption {rom the r egI sur .i r Lon requirements of. the Securit:ies Act of 1933 was available 
thacfor. The pr o sp.ic tus fu r t he r states t hat the company has operated at a ] o s s since its inception (1959).
nl~net p rocce d« from the e t ocl. sa Le, est.im.·''.'zodat: $600,000 Lf a l I the sha re s are sold, will be used primar
ily 1.0 carry 0'11. II p rogr a-n of f'XP Lorat Lon <~ r=commeud cd ':>yScope Mlning and Exploration Consultants Limited, 
which fi rm the company has c ont r ac t ed w:'..th 1'0 curry out the a ar Ly phase s of its program. Any balance will 
be u se-i t:) defray 'ldmin~3trat:!_',e experrse s and pr'l;idl? _'Corking capital, 

The company 'IdS ('ut;,tandirg 1,535,O()'i ';[~:' <;>:;1 of c apa t aL ntock , o f which Watt owns about 45%. William

lP-'Jrld:d Hodg son ;.::; I c s t ed as pr e si..te nt ,


MAJE$TJCSPECIALTIESFILI!:SSTOCKOPT1("1\f;, Mt3i€stlc Spe::1R1L':J',. If/C., )i.O Claremont Avenue, lersey

r.iELt... li~ i:-:-rr~"i-egintr;;i~ :;tate~-;:;t--.-l'",-:"! : ..,~!J;71.) ',Jah t be ~EC on ;~eptern.ber 11th seeking registration

of l3,700 shares of common st.ock , t,o be O[[2t"r.J r)1.1A.':;uant1:0 -I t'') ~mployec Restricted Stock Options.


g]!lliDI.llC~n.hl;;~.nm.-ll1Lqrt!~q. 'me Gr:\e:;ed'~('k Gnrlpnny, 314 Nor rh Broadway, St. Louis; MP.,

iilf'<l a !:I'g; '?t.rl.'ti,:u c,t4temf'nt (F~;.f" 2- ~8.q72) .,.1.>:11 I be flSC cn ~>ep..embe t 11th scakf.ng registration of 100,000

shar s s 0" c ommon nt ock , It is propo sed to o f r zr suets :..tQd( f'It: sub.sc rLp t Lon by common stockholders at the

rate <If one new snar-e for. each thr.~e shar e« h.,i'-. Ihlwan1 I), J<>nf"s & Co. he s..ds the list of underwriters.

The record dare , sub ncr Lpt Lon pc"icc anti unde rv.r t t ~ng t "'t'(UR 81" to be s.ipp I ieJ. by amendment ,


TIle ccmparry is v cg Lst.er-ed as .• closed-end, diversif:,.:,d, mane gemerrt :l.T1vf!~\·::men1: Netcompany. proceeds

from the stock sale wi.11 b"! added to ger-e ra L fund s Hnrl un;~r! b'l tho company to add investments to its port-

f ol.Lo , In add Lt Lon to prpfer'~r.d stock, the comp.any ho s (,ut:;::.:l,,~ja?, 300,9~j9 ahuz e s of common stock, of which

Rdwarc D. Jones, prr..r.:ident, and r he immedia.t:e membe r s ~.f lti::. fcl.mi1.), p..n 1~:,9·i••


ADR'~ FOR YARDLEY FIUm. i:-!orgau Guaranty Truot Cr.mpany of ~.!1.:'_~£!1,tL~O Broadway, filed registration

stutemet1i:7Tilll?s 2-18~73 and 2-18875) with the t)i;C on Septe'llber l.lth seekf.ng registration of 60,000 Ordinary

Fei;J.slel:.-'d Shares and 60,000 "An Ordinary Regi.st1'!..;','dSha.:l:;,' 1,)£ Yardley and Ccmpany Lim:f.ted (of England).


NATUJNAl, Tl/,L-'rRONJCR li'IJ-J.!:S Nartonal Td-'('l'orlics C,z-p., 52 St. Casimir Avenue,FOR STOCKOFFFRING. 
Y'mke;;:-~:;:;-Yor!.;"file~rar:eg:i.St~atiOn·state~e~i·-tnlf' 2· 18874) ,,;:I th the ~EC on September 11th seeking re~
;"-t>t.Hltion (If l33,OOO ahar e c of COI'1mOt1 stock, r» be ()ff(.r:ed for pub l t r; sale at $3 per share. The offering will 
be made: on an all or r-oue basic thr.ough unde rwr t t.er a J:v'H'.cle::l by FTany. Karas:;.lr & Co., Inc., which will receive 
a 3j¢ per r.ro.re COromifl.:iOt1and $18,000 for expenue s , The registr3tiot1 nxa remeut also includes 13,000 outstand
ing shar-e s sold by the pr Lnctpa l :.....ockho l.der of the company to Frank KaradJr, and 7,000 shares to Harris, 
Wit lin &. Fishki.n, company (",'uno£·l, all at 25¢ per 'J!la.r::!. 

The company manufac tiur e s or tabr Lcare s l-tnea of at anda rd and custom-made electronic components, such as, 
terminal boarri s , jacks and plugs) spec Lal hH>lul.a.ti.ng m~'tcr.iaJ s , pr Lnced dl"(;uits, special metal stampings and 
rel ut.E'ci l. t sm.:, snd C(, a liml.ted extant, acto dS n di.ctributo..:: of turret terminals, for cO\1llllercial and military 
~1'\i)Ucal-lons tn the radio-teJ.e',ision-commllflic.;>tion I),ad to che e Lec.t.rcnfc ilvjustries. The $326,500 estimated 
n~1 {It Cc.,~,·(l, f.rom tlw st.ock sa Le "..111 be applied t.owarda paymnnt; of a $50.0(>0 bank loan, improving and auto
'1\lit4.ug !\l....mlf,lCtl·rinp; and hbti('ati ng pr"'CCSSE:~, r e se arch and de'Teloptn£!Ot of new produc t s , and the balance 
w~.n pr0'1.l'J.? "ddltin(:.,l workin£ cap i t a' to permit po s.c Ib l e inn:eaae in busines3 volume and expansion of pro-
J,ud lil\"t\ 'mrl fo: l'IepC'rnl {'l'lrpot"HJ e purposes LncLudt.ng the {·8.!:rying of larger inventories and receivables. 

lu at\c!1.U.on to ce r t aLn i.nrlehlcdness, the: company has \')nt:c;te.nd:l.ng403,000 sha.res of common stock, of which 
IIi",' s ,1. 1'1\1', ~, pre "ducnt. 'inn Roll'.~;lJ Mili ..c i.. a vice pre af.derrt , own 47.14% and 14.88%, respectively. 

":!C"!-'!1'lF.V9.LPJWlSTRATI,9!/!. Effecqve Sep.t~~1.: ;\merline Corroratlon (Pile 2-18457). Automatic

~~" 'Fr;'~e~a~_ng Comp,H1Y(Fll(;l 2-]8~25); Cit-hallS Home Mortgage Co., Inc. ('!l'11e 2-17069); Eckerd Drugs of

'1~' idA ~nc, (File 2-18420); Gene~al Public Se~lice CorForation (Vile 2-18563); MOuntain Fuel Supply 00.


~P"L~<l 2:H~702)j Progress Industries, Inc. (Pile 2~1(370); Henw I. Siegel Co., tnc. (FUe 2-14586); Varied

,..' A,ntr'l rlan (File 2-11564).
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