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R.D. IRWIN INC. FILES FOR OFFERINC AND SECONDARY. Richard D. Irwin, tne., 1818 RIdge Road, Homewood. Ill.,
filed a registration statement (File 2-18476) with the SEC on July 10th aeekins re~i8tration of 160.000 
shares of common stock, of which 35.000 ,hares are to be offered for public aale by the eompany and 125.000 
shares, being out.tanding stock, by the present holders thereof, The offering will be made on an all or 
none basis through underwriters heeded by A. C, Becker & Co •• Inc. The public offerinl price and underwrit
ing terms are to be supplied by amendment. 

The company 1. a publisher of college textbouks, .peciali&ing 1n bu.lness and economic aubject.. Net 
pro~eed. from the companY'1 aale of additional stock will b. added to working capital and used for general
corporate purposes. In addition to certain lndebtedneaa, the company has out.tandinl (after giving effect 
to a ~63-for-l stock .plit in June 1961) 365,313 shares of common stock, of which Richard D, Irwin. board 
chairman, owna 199,563 .har~a and proposes to 8ell 68,287 ahares, and Anne Marie trwin own8 165,750 shares 
and pr.oposea to .ell 56~71J pha~es. Ha~ry H. BIngham 1. listed as president. 

ROCKY MOUNTAIN NATURAL CAS FILES FINANCING PLAN, Rocky Mbuntain Natural Cal Company, Inc •• 1726 Champa
Street! Denver, Colo., filed a regiltration strtement (File 2-18475) with the SEC on July 10th .eeking re
gistratlon of $1.500,000 of _inking fund debentures due 1981 (with attached 5-year warrant. to purchase
150,000 common sharea) and lSO~OOO shares of common .tack, to be offered for public .ale In 15.000 units,

each consiat!ng of $20 of debenturea (with an attached warrant to purcha.e 2 common .hare.) and 2 common 
ahares. Merrill Lynch, ~iercet Fenner & Smith heade the li.t of underwriters. The interest rate of the 
debentures, exercise price of the warrants, public offering price of the unit. and underwriting terms 
are to be supplied by amendment,

Of the net proceeds from th~ •• 1e of the unita, $2,000,000 wl11 be applied to the Roaring Fork Project
which will include constru~t~on Qf abuut 12 .ile. of tranami •• lon I1ne. together with dl.trlbution line. and 
related facilities to .erv. ~.tur~l sa. to certa1n communltle. on tha we.tern Slope of the Ro~k, Movntain •• 
about 200 miles west of ~ $:1.60,000 to the Trl~Town h-oject to .erve certdn town. ~5 .. U .. northD.",rl"t!f of 
Denver; and the balance, together v~th proceed. from the exerct •• of the warrant., wll1 b. add.d to general
funds. The company now ha. ~ul.t.nd!n8 345.101 common .hare., of which management offici.le own 13\. 
Ernest C. Porter is board r'hdrmlll(lj And WilHam A. renton pre.ident. 

TEXTRON FILES STUCK OPTIONS, textron, In~., 10 Dorrance Btreet, Providence. l. 1., filed. registrat10n
st.tement (File 2-18477) "'Hil th'll SEC GO July lOtb ...Unl regbttatloh of 9,280 .har .. of .tockcOllllllOn which 
underlte R••tricted Stock O~tlo~.granted tQ certaln .. ploy.e. of Spencer Kel10g8 and 80n., lnc. pur.uant
to an Agreement of ReorganhaU'il'f'l!bttt... n ''''mcer lteHog and the company. 

INDUSTRY FUND OF AHlR~tA liLIS '01 STOCK grrl!lNG. Indultry fund of Amerlca, Ine, •• 00 Utah S~vlng.
Bldg., Salt Lata Citx. Utih, filed. re.i.tr.tlofi Itat, ...nt (flla 2·18478) with the SIC on July 10th .eeking
realetr.tion of 7~0,OOO ah~~ •• ~f common e.pi~.l .tock, to be offered for public .al. at net •••• t v.lue 
plu. a .ale. charge of a m.~i~ of B". 'h. I.tate fund Men ..... nt Corporatioa 1. li.t~ •• the fundi. 
principal und.rwriter and l~velt..e~~ •• nater. 

the Fund was organi&e~ under N9vadl 1.. in Aprll 1961 and 1. a fully .an ..... diver.ifi.d ttp', op.n
end investment eo.pany re81~t.r.d und.r the tnv •• t..nt Company ~t of 1940. ttl .tatea primary objective 1. 
to provide .hareholders lon'.t~r. growth of capital and tbeo.e. 'red J. lacon, Jr •• D. Loui. Itou •• ard and 
J. Elmo Call are 1i.ted al pre.ident, flr.t vice pt •• l~eftt .ad •• eeutlv. ~lc. pr•• ld.nt. r'.p.ctlvely, of 
the Fund and of ita ..anag.''', 

"1NTRASTATI" EXEMPTION CWllllQ. The at ha. h.uI •• clarificatiob of the ltO"caUed "lntu.tau" 
exe.ptlon frOID the regi.tr.tion requirement of the 'lcurlCl •• Att afforded b1 I.ction 3(a)(11) thereof. 
The announcement papha.is •• thlt the 1,.1.l.l1v. hittor, .r 'Ickion 3(_J(11) "el.erl, .howe that thl ..... p
tion wa. de.ianed to apply only t9 local fln.neidt of .uch • nltutt that 1t • ., practicably .. con.ummeted 
in U •• ntirety within the dnlle .tete in .hleh the hluet it belCh incorporAted and clolna bu.ln ...." It 
futther point. out certain ~ircum.tanc •• in wblcb ch..... ption ~i.ht b. lo.t tor the .nllra t ••ue if .ny of 
th •• harel come. to re.t 1n th. handa of non-t •• idlnta. 

lQWILLIlcuantu klQUl8T1 KBH1~' the .Cf 011 ",u .. t of •.,..11 INC!UI'Ut. •• Col'potaUort. 6) W,l1 se.,
K!! York, h••• chedvled a h•• ~lnl for vi, 11, 1,.l. In t\. "tV York ••• iuhal Otfle. 1ftpr~c."inl' und.r
th. '.curltl •• IKchanse Act q,f 1934 to d.t'~ln. wh,th.r 1ft appllcation for ~ok.r· ••• l.r ... tttration flltd 
., that company .hovld be dtnledl Th. J~l, 13th h•• tina Vl11 ••n••rn It ••1f Witb the initial '~'Itt.on 
wbether the effective date of f ••iltt.,ioa .houl. be ~.t~d.4.,ndln. d•• i.lon on the ulti .. t. quetcion ~f 

:;• denial. 
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REPUBLIC AVIATION FILES FOR SECONDARY. Republic Aviation Corporation, Far.inadale, L. 1 •• New York,
today filed a regiatration statement (File 2-18419) with the SEC a.eking reaiatration of 214,500 outstanding 
a""ues of co..aon stock, to be offered for pubUc sale by N:F Induatries, Incorporated. Merrill Lynch,
fierce ,Fenner & Smith head. the list of underwritera. The public offering price and underwriting terms 
A~~ to be .upplied by aaendaent. 

Th~ company i. engaged pri.arily in the deaign, development, .anufacture, aale and aervicing of high 
speed airplanes, particularly military fighter planea for the U.S, Air Force, and the .anufacture and aale 
of parts and ground support equipaent for such planes. ACF Industries purchased the 214,500 .hares in May 
1960 from the estate of Paul Moore, one of the company'. founder., primarily with a view to facilitating a 
po••ible merger or other amalgamation of the company and the aelling atockholder. The pro'pectua .tate. 
that after a thorough atudy, it waa concluded that auch actlon waa not warranted. Accordingly, the .elling 
.tockholder determined to diapoae of the ahares and make available the funds realised for u.e in it. own 
budne ... 

In addition to certain indebtedness, the company haa out.tanding 1,443,298 shares of common stock. of 
which the selling stockholder owns and proposes to sell 14.86~, the underwriter own. 1~.77~ and management 
otfic!sls as a group 1.411. Mundy 1. teale is listed as preaident. 

pr~AS ENTERED IN INSURANCE STUCK CASE. The SEC Chicago Regional Office announced July 7th (LR-20S7)
thst ~~~~ng the trial in Louisville (USDe) defendants Charles C. Bales and John C. Buckley, Jr., withdrew 
pleas o£ not guil~y and entered pleas of nolo contendere to 20 counts of indictment charging violations of 
Securitl,~S Act anU.- baud provisions and 1 count charging conspiracy in the offer and sale of stock of 
Cardinal Life Insurance Company through Buckley Enterprises. Robert B. Hensley, Frank A. Logan, Sylvester H. 
Goebel and Dan A. Aldridge entered nolo pleas to five counts of a criminal information allegiag similar 
V!016UC'I1.{l, 

FAR.Al},{NEELECTRONICS FILINGS CHALLENGEu. The SEC ha. lnaUtuted "stop order" proceedings under the 
Sftcurit~~of 1933 which challenge the accuracy and adequacy of two r~gi.tr.tion statements filed by
F4radyne Electronicsr Inc., of Bellev1l~~. A hearing for the purpose of taking ev1dence~erein 1s 
scheduled f~r July 2t: 19610 

Farad~n~ W&~ organized in June 19S9 "to engage in the manufacture and distribution of high reliability 
materialst 8~ch as eung8ten .ud molybdenum Tod and core, and ba.ic electronic components, including di
electric and electroiyt1c capacitors and precision tung.ten wire form.... Under a registration statement 
which became ~ffective November 30, 1959, it made a public offering of 200,000 common shares at $5 per ohara. 
Th4t statement represented that $250,500 of the Postimated $806.000 net proceeds would be allocated tc th~ 
Capacitor manufact~rlng division. $75,000 t~ the Micro-Wire division, and $50,,000 for plant expansion an~ 
improvements~ with the baT ance unallocated, It was further represented that Faradyne was "prepared to mam!' 
facture and market a pla6'::icdielectri.c capad tor" withi.n about six months and that it intended 1:0 "collRllence 
preparations for the lIIao,>Jfacture of an electrolytic capacitor of the solid state tantal.mand markeUng 8lt~g 
c.apacitor ty~(>"but I.hat ""Ipproxima":ely6 month" wi}! elapse before full produc t Lon and market facUities of 
this capacf cor can be comphted." Vith respec t 1;'0 the Micro-Wire di',hio,l. it was represented that said 
division "in\;:md. tu ~eaig~t develop and mam.lfactuJ'e prec Lat on tungsten wirE' f orms , including vacuum metal~ 
lizing coila. and heatl2l' ,,1 h for cathode- rei and electron tubes" and that iaradyne "has recently started a...

limlted hand production of these wire foems." '


0:.January 30, ),9ll1, F.~adyne filed a nf'''' statement .• as amended. proposed the public
registration whici"

offering of $2~OOO.OOO of 6t Converti~le Suborrtirated Debentures due 1976. This statement represented that

the company would apply $1,200,000 of the prO~l'ed3 to the ~ayment of a fixeJ cbligation ?f its subsidiary,

Hansol Cer_ics Company and the balal1c:ewcu;(i be devoted to working capital to be available for general

corporate purpoGe~, That statement has not becom~ effective.


with respect to the earlier atatement, the Commission asserts that the disclosures in the prospectus

concerning the cump.ny·~ business and the intended use of the proceeds of the stock sale were materially

fala.:and misleading, il'l~ludlngthe faHurf' tQ d5 lieu .. the acquisition of partnership asseta of Hansol

Ceramics Company and the acquisition o~ Investment Casting Cu_. inc,. Massnetic'Core Corp, (formerly Brian

Metallics, Inc.) and Ca.lJ.!t!!' .• for wr·tcn part of the proceeds actually were used. TheI'S also
Tungsteu ",,<'rp

was an alleged fa1lure tc. 1olI.\l:e df scIcsure of tne interebt of Ma.nuel Brucker and Solomon Feldman
proper vice-
president and tt'easurer. relOlJectl.vely.in the Man","!l\:~ramics partnershi J, ' 

The CODlll1 cbal:;'engeavaI!.uua disc;G8Ures 1n the pf!ndlng b':atemeut relating to the••ion also jJroposed
debenture offering, 1~cl~J1ng (1) tn. tailure to state cl~arly the extent to which the p~oceeds of the pro
posed offering would primatily benefit Br~cker and 'elJman and tne fact that the risks of the enterprise 
loIouldbe borne pr1marily by j'vbllC shareholders and purChasers of the debfmtures rather than by Brucker 
Feldman and two other prom~t.er8. Bernard L and Saul 1. Birnbaum. board chairman and secretary, respectivelY, 
all of whom are .ubatanti&~ ~haTeholder8' and (2) failure to .tate clearly the fact. regarding additional 
contingent payments of •• auch •• S2,SOO,OOO whieh are payable to Brucker and 'eldman for the Manaol CeramiC 
asseta, which payments might be r..qulred regardl.s. of the financial condition or .arninls of Faradyne. 

SFCUlITIES ACT RECIS1RA!!Q!!. Effective J~. AI.ide, Inc. (File 2-1a097); Harvey Aluminum (Inc.)
(File Z-l8l25). Jonnson a"~ Juhneon (File 2·18~9); LoQl Island Li8hting Co. (File 2-18239)' 0 1 Inc. 
(F11e 2-16156). Oh, HJ Beloved Ca. (File 2-11971); Outdoor Development Co., Inc. (Fl1e 2-1~i81~~a~~~1~~ H. Rorer, Inc. (File 2-18176); Slater ElectriC, Inc. (F11. 2-1.1)6). • 
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