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R.D, IRWIN INC, FILES FOR OFFERING AND SECONDARY. Richard D. Irwin, Inc,, 1818 Ridge Road, Homewood, I11,,
filed a registration statement (File 2-18476) with the BEC on July 10th seeking registratfon of 160,000
shares of common stock, of which 35,000 shares are to be offered for public ssle by the company and 125,000
shares, being outstanding stock, by the present holders thereof, The vffering will be made on an all or
nonz basis through underwriters heasded by A, G, Becker & Co,, Inc. The public offering price and underwrit-
ing terms are %o be supplied by smendment.

The compsny is a publisher of college textbouks, speclalizing in business and economic subjects., Net
proceeds from the company's sale of additional stock will be added to working capital end used for general
corporate purpeses. In addition to certain indebtednesms, the company has outstanding (efter giving effect
to a Ab3-for-1 stock split in June 1961) 365,313 shares of common stock, of which Richard D, Irwin, boaxrd
chairman, owns 199,563 shares and proposes to sell 68,287 shares, and Anne Marie Irwin owns 165,750 shares
and proposes to sell 56,713 shares, Harry H. Bingham i{s listed as president,

ROCKY MOUNTAIR NATURAL CAS FILES FINANCING PLAN, Rocky Mountain Natural Gas Company, Inc., 1726 Champa
Street, Denver, Colo., filed a registration stetement (File 2-18475) with the SEC on July 10th seeking re-
gistration of $1,500,000 of sinking fund debentures due 1981 (with attached 5-year warrants to purchase
150,000 common shares) and 130,000 shares of common stock, to be offered for public sale tn 75,000 units,

each consisting of $20 of debentures {with an ettached warrsnt to purchase 2 common shares) and 2 common
shares, Merrill Lynch, lierce, Fenner & Smith heeds the list of underwriters, The interest rate of the
debentures, exercise price of the warrants, public offering price of the wunits aend underwriting terms
are te be supplied by amendment,

Of the net proceeds from ths sele of the units, $2,000,000 will be applied to the Rovaring Fork Project
which will include construction of about 72 wiles uf transmission lines together with distribution lines and
related facilities to serve matursl gas to certain communities on the Western Blope of the Rocky Mountains,
about 200 miles west of Dewver; $160,000 to the Tri-Town Project to serve certain towns #5 wmiles north of
Denver; and the balance, together with proceeds from the exercise of the warrants, will be added to general
funde, The company now har culstending 343,101 common shares, of which management officials own 13%,

Ernest C, Forter 1is board rhafrman snd William A, Newton president,

TEXTRON FILES STUCK CPTIONS. Textron, Inc,, 10 Dorrance Btreet, Providence, R, 1., filed a registration
statement (File 2-18477) sith the BEC gn July 10th keeking registratfon of 9,280 sharee of common stock which
underlie Restricted Stock Options granted o certain smployees of Spencer Kelilogg and Sons, Inc. pursuant
to an Agreement of Reorganization betwessn Bpencer Kellogg and the compeny,

INDUSTRY FUND OF AMER:LA FiLES FOR STOCK OFFERING, Industry Fund of Americs, Inc,, 400 Utah Savings
Bldg., Salt Laks City, Utsl. fiited s registration statement (File 2-18478) with the SEC on July 10th seeking
registration of 740,000 sheres of common napilal stock, to be offered for public sale at net aswet value
plus a sales charge of a meximumm of 84X, The Estate Fund Menagement Corporation is listed as the Fund's
principal underwriter snd investmer: manager,

The Fund was organize: uncer Nevada law in April 1951 and is & fully wanaged, diversified type, open-
end i{nvestment company regiatered under the Investmant Company Act of 1940, 1ts stated primary objective 1»
to provide shareholders long-term growth of capital and ithecome, Fred J, Bacon, Jr., D. Louis Broussard and
J. Elmo Call are listed ar prestdent, first vice president and executive vice president, respectively, of
the Fund and of its manage. .

"INTRASTATE'" EXEMPTION CLARIFIED, The SRC has iseusd & c¢larification of the so~called "intrastate"
exemption from the registraticr requirement of the Becuritiss Act afforded by Section 3(a)(11) thereof.
The snnouncement gmphasizes thet the lexisiative history of Section 3(a)(il) "clearly shows that this exemp-
tion was designed to apply only te local financing of such & nature that it may practicably dbe consummated
in its entirety within the stingle state in which the issuer {» both incorporated and doing business." It
gurther points out certain rsircumstances in which the wxemption might be lost for the entire Lssue 1f any of
the shares comes to rest in the hands of nod-tesidunts,

POWELL SECURITIES REQUESTS ung_«_;y%, The 2KC, oa request of Fowell securities Corporation, 63 Wall St,,
New York, has scheduled a hesiing for July 13, l"l. in fte New York Regional Office in proceedings under
the Securities Exchange Act of 1934 to determine whuther an application for broker-dealer tegistration filed

that company should be dunied, The July 13th hearing will eondern iteelf with the initial question
yhether the effective date of registration should be postpuried pending decision on the ultimats question of

denisl.
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REPUBLIC AVIATION FILES FOR SECONDARY, Republic Aviation Corporation, Farmingdale, L, I,, New York,
today filed a registration statement (File 2-18479) with the SEC seeking registration of 214,500 outstanding
scares of common stock, to be offered for public sale by ACF Industries, Incorporated, Merrill Lynch,
Fierce, Fenner & Smith heads the list of underwriters, The public offering price and underwriting terms
&re to be supplied by amendment,

The company is engaged primarily in the design, development, manufacture, sale and servicing of high
speed airplanes, particularly military fighter planes for the U,S. Air Force, and the manufacture and sale
of parts and ground support equipment for such planes. ACF Industries purchased the 214,500 shares in May
1960 from the estate of Paul Moore, one of the company's founders, primarily with a view to facilitating a
possible merger or other amalgamation of the company and the selling stockholder. The prospectus states
that after a thorough study, it was concluded that such action was not warranted, Accordingly, the selling
stockhoider determined to dispose of the shares and make available the funds realized for use in its own
business,

In addition to certain indebtedness, the company has outstanding 1,443,298 shares of cowmmon stock, of
which the selling stockholder owns and proposes to sell 14,86%, the underwriter owns 10.77% and management
otficials as a group 1.41%, Mundy I, leale is listed as president,

PLEAS ENTERED IN INSURANCE STUCK CASE, The SEC Chicago Regional Office amnounced July 7th (LR-2057)
that Juing the trial in Louisville (USDC) defendants Charles C, Bales and John C, Buckley, Jr., withdrew
pleas of not guilcy and entered pleas of nolo contendere to 20 counts of indictment charging violations of
Securitizs Act anfi-fraud provisions and 1 count charging conspiracy in the offer and sale of stock of
Cardinal Life Insurance Company through Buckley Enterprises. Robert B, Hensley, Frank A. logan, Sylvester H,

Goebel and Dan A, Aldridge entered nolo pieas to five counts of a criminal information alleging similar
viglationsz,

FARADYNE ELECTRONICS FILINGS CHALLENGEL, The SEC has instituted "stop order" proceedings under the
Securities Act of 1933 which challenge the sccuracy and adequacy of two registration statements filed by
Faradyne Electronies, Inc.,, of Belleville,k N, J. A hearing for the purpose of taking evidence therein {is
scheduled for Juiy 2¢. 1961,

Farad,ne wae organized in June 1959 “to engage in the manufacture and distribution of high reliability
materials, s.ch as tungsten and molybdenum rod and core, and basic electronic components, including di-
electric end eleetrolytic capacitors and precision tungsten wire forme." Under a registration statement
which became z2ffective November 30, 1959, it made a public offering of 200,000 common shares at $5 per charz,
That statement represented that $250,500 of the esstimated $806,000 net proceeds would be allocated tc the
Capacitor manufacturing division, $75,000 t. the Micro-Wire division, and $50,000 for plant expansion and
improvements, with the balance unallocated, 1t was further represented that Faradyne was "prepared to manu-
facture and market & plastic dieiectric capscitor' within about six months and that it intended to ‘commence
preparations for the msnufacture and marketing of an electrolytic capacitor of the solid state tantalum slug
capacitor tywne' but that "approximately 6 months will elapse before full production and market facilities of
this capacitox can be completed,” With respect to the Micro-Wire divisiou, it was represented that said
division "intenda tu design, develop and manufscture precision tungsten wire torms, including vacuum metal-
lizing coils and heater coils for cathode-ray snd electren tubes' and that Faradyne "has recently started a
limited hand production of these wire forms,” ’

On January 30, 1951, Faradyne filed # nev registration statement which, as amended, proposed the publie
offering of $2,000,000 of 6% Convertible Subordirated Debentures due 1976. This statement represented that
the company wouid apply $1,200,000 of the prorzeds to the payment of a fixed cbligation »f its subsidiary
Mansol Ceramics Compary and the balance wcuid be devoted toc working capital to be available for general '
corporate purpeses. That atatement has not become effective,

With respect to the earlier statement, the Commission asserte thsat the disclosures in the prospectus
concerning the company's business and the intended use of the proceeds of the stock sale were materially
false and misleading, ir:luding the failure to discuss the acquisition of partnership assets of Mavsol
Ceramics Company and the acquisition of Investment Casting Cu., lac., Magnetic Core Corp. (formeriy Brian
Metallics, Inc.) and Cail’te Tungsten lcrp., for which part of the proceeds actuaily were useda TZere also
was &n alleged failure tc uake proper disclosure of tne interest of Manuel Brucker and Solomon.Feldman vice-
president and treasurer, rewspectively, in the Mansnl Ceramics partnershi ., ’

The Commission algo chalienges varivus disciuvsures in the pending u-atement relating to the proposed
debenture offering, including (1) tne tailure tc state claarly the extent to which the p;oceeds of the pro-
posed offering would primaxily benefit Brucker and Feldman and the fact that the risks of the enterprise
would be borne primarily dy public ehareholders and purchasers of the debantures rather than by Bruﬁker
Feldman and two other promoters, Bernard k., and Saul I. Birnbaum, board chairman and secretary, res ectzvely
all of whom are substantial shareholders; and (2) feilure to gtate clearly the fa v ' )

cts regardi dditional
contingent payments of aswmuch as $2,500,000 which are payable to Brucker and Feldman fog thenaa:aoi C:::mic
assets, which paywents might be required regardiess of the financial condition or earnings of Faradyne

SECURITIES ACT REGISIRATIONS, Effective Ju. Alside, Inc. (File 2-1809
= . - 7); H .
(File 1-18125); Johnson and Jutneou (File 2-18349); Long I.lnné Lighttng Co. (!11-’5-1;;;;§-Aéuminu?xiincxic.
(File 2-18156); Oh, My Beloved Cu, (File 2- ; Oceana ’

17971); Outdoor Development Co y H
Rorer, Inc, (File 2-18176); Slater Electric, Iﬂc.,(fll’ 2'10135).P.e » dee (File Z-lelsl); silien H.
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