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M & F GRAl'HIC ART~ AND INDUSTRIAL HIOTO. SUPl'LY FILES FOR OFFERING AND SECONDARY. M & F Graphic Arts 
and Industrial j-ho togr aph i.c SUPI,ly Company, 220 Luckie Street, N. W., Atlanta, Ca., filed a registration 
statement (File 2-18051) with the SEC on Hay 1st seeking registration of 80,000 shares of Class A common 
stock. of which 60,000 share" ar e to be offered for public sale by the company and 20,000 shares, being out
standing stock, by the pre~ent holderb therl!of. lbe Robinson-Humphrey Co., Inc. heads the list of under
writers. The public o f f e r cug price and underwriting terms are to be supplied by amendment. 

The company (formerly H c, F Supply Company) is a distributor to consumers of supplies and equipment used 
in commercial graphic ar r s lJrimarily in conne c t Lon with r epr oduc t Lve processes and in .industrial photography. 
It also operates two camera stores, one catering to amat eur s and the o the r to professional and commercial 
users. In January 1961, t.he company ac qu l r ed 100% of the outstanding common stock of Frye's, Inc. (nowoper
ated as a aub s LdLar y ) , about 55% from A. H. Frye, company president, and l~5% from Evelyn R. Frye in exchange 
for 58 common shares of the cumpally. In March 1961, the company revised its common stock structure <-reating 
the Class A common and t he series of Class B curnmon, and the 158 out standing shares were exchanged for 20,000 
Class A and 80,000 ClaSt> l:l common shares. The net proceeds from the company's bale of additional Class A 
stock will be added to work i nr; capital and used for general corporate purposes, including the financing of 
inventories and accounts receivable; and a portion may be used to r educe the outstanding short term bank 
loan of the company, Ln cu r r od to pr ov ide I und s for working capital and general corporate purposes. 

In addition to c e r t a Ln Lnd c-b t.cdn e s s , the company has outstanding the 20,000 Class A and 80,000 Class B 
shares, of which Fl'Y(', Evelyn K. Fr y e and .Iohn S. HcDonald, first vice pre~ident, own 13,544, 3,291 and 
3,165 Class A sh ar e s , r e s pec r Ivv ly , .111 of wh l c h are to be sold, and 54,17/, 13,165 and 12,658 Class B shares, 
respectively, 

BRUNS, N~)RDEHANRr:q\~ES!...QRANTI::.~. On r e quo s t of Bruns, Nor deman (;,.Company, 52 Wall Street, ~., the 
SEC has issued an ordo r uucl e r th., SI!curi1.il'!-. Exc ht.ng e Act (Release 34-6548) po s t pon Lng from May 15 to June 1, 
1961, the e t f ec t Lve rlalp of the Commls s Lon ' s order of AVril 26, 1961, which suspended the firm from memher
ship in the Nat i on a l /ISbociaLioll (If Sf'curitles Dea Ler s , Inc., for 60 days and suspended Harold S. Coleman 
and Lawrence B. Lubin, PdTtlll.:'rf'J for Ileriods of 90 and 60 days, respectively, from the New York Stock Exchange 
and the Amer Lcan Stock I'xc lranr e , The pc s t pour-rnen t; had be en required because of accounting and bookkeeping 
difflcultieb and l,rolJ),'m.; t h.it would r osu l t Lf the s us pe ns Lons began and ended In the middle of a month. 

TELECTRO [NI){)~rrR!ES Tl{ADlNG BAN CONTINUED. The SEC has ordered the suspens Ion of tradi.ng on the American 
Stock~nge a;;t-'ll';;-~~:~~: market in the common stock of Telectro Industries Corp., [or thethe:~;nler

further ten-day period May ~ to 13, 1961, inclusive (Release 34-6549).


BLACKHEAl<INDUSTRIES TRADING BAN CONTINUED. The SEC has ordered the suspension of trading on the San 
Eranc~/<1l ninp-E;;:h~~~i,-;:;--;;-;;J-t he o~th;~~-;:;-nter market in the common stock of Black Bear Industries, Inc. 
(formerly Blilck Bea r Con so Li.d a t cd Hining Co.) for the further ten-day period May 4 to 13, 1961, inclusive. 

~1{!I"RE"y~~.I:-}';Y _L.lli.:\~£!,!,L~J0.!.l'lED. The SEC Ne\I York Regional Office announced May 1st (LR-2001) the

entry of a led cr a I co ur I' o rd e r (USDC BDNY) p e-r mane n tl y enjoining Delaware Valley} inancial Corporation from

further v LoLa t Lous of the !>ecllrities Act registration requirements in the sale of American Dryer Corp. stock.


NOIUlANL, DACUSSENTI'NCED. The SEC At l an t a Regional Office announced Hay 1st (LR-2002) that Norman L. 
Dacus had been sent~;:;;J(U:')I)C. M,ami, Fla.) to a three-year term in prison. to be suspended after three 
months followed by I,robat ion for thr- balance of the term, lJacus had been found guilty on his "nolo" plea to 
one count of an indlclm~nt charping fraud in tl~ sale of notes of DuPont Mortgage Company. 

ARMCO~TEr:L 1'ltol'U;-;l'.!.>J2£:llENTURE0l:l'ER1N(i.. Armco Steel Corporation, 703 Curtis Street, Middletown, Ohio, 
filed a r eg i s t r at ion ~>t a t r-me-n t, (f I l e 2-1B06J) w Lt h the SEC on May 2nd seeking registration of $50 000 000 of 
Twenty-Five Year :"inkinV Fund Debe u t ur e s due 1986, to be offered for public sale through underwri~er/headed 
by Smith, Barney (, Co, The l n t e r e s t rate, pub] ic offering price and underwriting terms are to be supplied by 
amendment. The net proceeds from the debenture sale will be used to prepay $50,000,000 of notes payable to 
banks. 

ADR's FOR !jOtJRCE_l'ERRII.:RS. A. FILED. Morgan Guaranty Trust Company of New York tiled a registration

statement (File 2-18(64) with the SEC on May 1st seeking registration of American Dep~sitary Receipts for

50,000 bearer shares of Source lerrier S.A. (of France).


AnLE/{-BUILT INDtJSTIU~S flUS 'FOR STOCK OH'ERING. Adler-Built Industries, Inc., 1201 West 66th Street 
Hialeah. Fla., j iled a r e..gi stration statement (I 11e 2-18062) with the flEC on May 1st seeking registration ~f 
200,000 shares of common s tock , to be offered for public sale on a best efforts basis through A. J. Gabriel 
Co., Inc, The shareD will be offered from time to time on the over· the-counter market at prices related to 

OVER 
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the current market prices at the time of sale. The underwriter will receive a 10% selling commission. and 
$11,500 for expenses. If all the share~ are sold. the underwriter is to be given options to purchase an 
additional 12.500 common shares from the company at one mill per share. and an additional 40.500 common 
shares at a price equal to $1 above the initial offerinr price. In addition. certain stockholders will grant
the underwriter options to purchase 12.500 shares at l¢ per share. 

The company was orr,anized under Florida law in June 1960 as a result of the statutory consolidation of 
six companies, all of whose capital stock was owned by Morton Adler. president. and Joseph Walan, vice presi
dent. The company, its predecessors and its wholly owned subsidiaries have been engaged in the acquisition,
development and sale of residential and commercial real estate, the construction of homes and home improve
ments and general construction. The net proceeds from the stock sale will be used for working capital for home 
improvement and general contracting construction operations in Puerto Rt co , for completion of a sewage dispos
al plant and sewage transmission system in Hialeah. for acquisition of land and working capital for a proposed
l'uerto Rican home development project. and for development of a 66 unit apartment house and cabana-country
club at Lake CeCile. ~lorida. 

In addition to certain indebtedness. the company has outstanding 330.000 shares of common stock, of which 
Adler owns 187,500 shares (56.8%) and Walan 62,500 shares (18.9%), acquired at a net cost of $36,600 and 
$139,000 respectively. 

SEC COMPLAINT NAMES FRANCIS BRENEK CO. The SEC Seattle Regional Office announced May 1st (LR.2003) the 
filing of Federal court action (USDC Seattle) seeking to enjoin Francis J. Brenek & Co., Inc., F~ancis J. 
Brenek. its president. and Clinton F. Crow. vice pre~ident. from further violations of the anti-fraud and 
other prOVisions of the Federal securities laws in connection with the sale of Brenek ~ Co. stock. 

TWO PLEAS FILED IN ATLAS GYl'SUM CASE. On April 28th. George B. Mahler pleaded guilty in New Haven, Conn ,, 
to one count of an indictment charging fraud in the sale of stock of Atlas Gypsum Corp. Jack Yetman pleaded
gUilty to one count of an indictment charging perjury in connection with the CommiSbion's investigation of 
the distribution of unr eg Ls tered shar es of Atlas Gypsum stock by J. C. Graye ("Co. (LR-2004).

~ '/ ,t:; o t:. 
MacGREGOR BOWLING CENTERS FILES FOR OFFERING AND SE NDARY. MacGregor Bowling Centers, Inc., 5309 

South Park Blvd., HouBton. Texas. today filed a registra ion statement (File 2-18068) with the SEC seeking
registration of 120.000 shares of common stock, of WhiCh ' shares are to be offered for public sale

i
100.000 

by the issuing company and 20,000 shares. being outstand ng stock. by the present holders thereof. The offer
ing is to be made on an all or none basis through Rowles Winston t. Co. and Frederking; and theFridley /;..
public offering price and underwriting terms are to be s pplied by amendment. The company has agreed to sell 
the underwriters for $15. five-year options to purchase/157QOO additional shares at an initial exercise price
of 1Oi% of the public offering price. Options for an ad'aiiional 2.500 shares are to be sold to company
counsel for $25. 

The company was organized in March 1959 by a group of the belling stockholders to operate five bowling
centers which they had caused to be built or purchased through separate corporations. In November 1960. 
they transferred the stock of these companies. tor,ether with the ~roperty and building 1n which one of the 
bowling centers operated. to the company in exchange for its capital stock. In addition to indebtedness. 
the company now has outstanding 110.000 common shares with a February 28th equity value of $2 per share. 
Net proceeds of the sale of additional slock by the company will be used in part to retire $170 .000 of bank 

,loans and a $20,500 loan by a member of the family of the company's president. The balance will be available 
for general corporate purposes, including the payment of existing obligations for the lease and purchase of 
centers and equipment. and pOSSibly for the purchase or construction of additional centers 

The prospectus lists Harold N, Raizes as president and one of the Vrincipal holders of the outstanding

stock. The 20.000 shares are to be sold by Raizes and the other 13 selling stockholder:. including 3 206

by Raizes, 3,283 by Louis Kaplan. a director, 4,416 by Mrs. Lulu S. Leicher (M. I, Leich~r is a direc~or).

and 2.954 by the M. M. Feld family (Te Ld is a director), 

S~CURITlE:).ACT REGIS~RATlONS. Effective May 3: :hiladelphia Aquarium. Inc. (file 2-l71i8); Hurleton 
Inc. (File 2-1/723),; Red .st ar Yeast ~\1d Products Co. (hie 2-11736); II. t. A, Selmer. Inc, (File 2-17740); 
General Precision c;"uipment Corp. (Flle 2-17816); Burndy Corp. (File 2-11908); Sierra Pacific P C (File 2-17941), ower o , 
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