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SECUR~TIES AND EXCHANGE COMMlSSION


~rn~~ IDil@~~~
A brief summary of financial proposals filed with and actions by the S.E.C. 

(In ordering full text of Releo ... from Publlcotlonl Unit, cite number) 

FOR R E LEAS E ----'M~a~r~ch:.!-::!3~1..J:,1,4.;96~lio--.... _ 

STEIN, HALL FILES FOR ~ECONDARY. Stein, Hall & Co. Inc., 285 Madison Avenue. New York, filed a registra~
tion statement (File 2-17841) with the ~EC on March 30, 1961, seeking registration of 250,000 outstanding
shares of common stock, to be offered for public sale by the holders thereof. The offering will be made on 
an all or none basis through underwriters headed by F. Eberstadt & Co. The public offering price and under
writing terms are to be supplied by amendment. 

The company manufactures a wide variety of chemical specialty products, including specialized adhesives,
synthetic resins, natural gum derivatives, food stabilizers and other intermediate products which find use 
primarily in the paper, packaginr-. textile. food. drug. mining and petroleum industries, In addition, the 
company is a major supplier to U. S. and Canadian industrial companies of starches, starch derivatives and Im
ported commodities. including burlap and latex, among others. 

In addition to certain indebtedness, the company has outstanding 751,580 shares of common stock, of which 
Anne Rau , et al , as trustees for members of the family of Robert Rau , an officer, hold 15.9'7.;and Lawrence 
Gussman, president, 15.2'7.;and management offLcials as a group 33.2'7., The prospectus lists 28 selling stock
holders (including those named above), The number of shares to be offered by each is to be supplied by
amendment, 

J. M, NASH CO, PROPOSES DEBENTURE OFFERll~~, J. M. Nash Company, Inc., 208 East Wisconsin Avenue,
Milwaukee, Wisc., filed a registration statement (File 2-17842) with the SEC on March 30. 1961, seeking re
gistration of $1,000,000 of Series A Subordinated Debentures due July 1, 1981, and $1,000.000 of Series B 
Convertible Subordinated Debentures due July 1, 1981. The debentures will be offered for public sale on an 
all or none basis through underwriters headed by Robert W. Baird & Co. The interest rate on each issue, and 
the public offering prices and underwriting terms are to be supplied by amendment. 

The company lnanufacturers a wide range of industrial products including woodworking equipment, packaging
equipment, powered hack and band saws, auxiliary power plants, centrifugal pumps, automatic rolling and wind
ing machines for the carpeting, textile and building materials industries, castings of semi-steels and ductile 
and cas t irons, a complete line of inboard marine engines for small pleasure boats, and a broad and diversified 
l.Iue ot industrial, leisure time, and sporting soft goods merchandise, made principally of canvas, leather and 
similar materials, Of the net proceeds from the debenture sale, provisions will be made (a) to retire on or 
'Jcforc October 1, 1961, all of the $370,000 outstanding 7~'7.convertible debentures, which were issued to fund 
a part of the cost of the 1960 acquisitions of Peerless MachIne Company and State Foundry & Machine. Inc,t and 
(b) to retire immediately approximately $1,000,000 of bank indebtedness, $250,000 of which was incurred to 
finance in part the acquisition of Universal Motor Company in February, 1961. The balance of the proceeds

1 ':ogetber with any funds released as the result of conversion of the 7~% convertible debentures, have not been 
.llocated {or particular purposes, but will be used initially for general corporate purposes.

l n ad d t tion to certain indebtedness and preferred stock, the company has outstanding 1,610.000 shares of 
<!ommoflstock, of which certain directors hold as voting trustees 59.3%, and Commercial Properties Corp. owns 
U.6·t.. Hanap emen t officials as a group own some 31'7.of the outstanding stock, The prospectus lists Herman J. 
Iong eb Loed as bo ar-d chairman and Norman J. Fischer as president. 

NEW ENGLAND T & T PROPOSES RIGHTS OFFERING. New England Telephone and Telegraph Company. 185 Franklin 
St,. R~;ton. tiled a registration statement (File 2-17843) with the SEC on March 30, 1961, seeking registra
tion ~r-3~49.615 shareb of capital stock, It is proposed to offer such stock for subscription by stockholder., 
of record on April 25, 1961 on the basis of one new share for each seven shares held, The subscription price
is to be supplied by amendment. No underwriting is involved. The net proceed~ from the stock sale will be 
used to retire the company's $40.000,000 of First Mortgage 4%% bonds. Series B. which mature on May I, 1961,
and to repay advances from .American Telephone and Telegraph Company, its parent, which were incurred for gener.
a1 corporate purpose~, including extensions. additions and improvements to the company's plant. Construction 
expenditures for 1960 were $115,000.000 and are expected to be slightly lower for 1961. The parent owns 
L5,284.410 shares (69.33%) of the company's outstanding stock. and it expects to subscribe for the 2,183,495
£hares which represent its pro rata portion of the offering. The prospectus lists Erskine N. White as presi
dent. 

_Ol't:LIKAHFG, FILES FOR SECONDARY. Ope Lf.ka Manufacturino Corporation 361 West Chestnut Street ) __ .h. Chicago
filed a reristralion statement (File 2-17844) with the SEC on March 30, 1961, seeking registration of 200,000
outstnnding shares of common stock, to be offered for public sale by the holders thereof. The offering will 
be made on an all or none basis through underwriters headed by Glore, For g en & Co. The public offering price
and underwriting lerms are to be supplied by amendment. 

The comp any , which is engaged in a specialized area of the cotton textile industry, manuf ac tur ea and eella 
a variety of textile products to the linen rental industry and to hospitals and other institutions. It is 
completely integrated from the processing of raw cotton to the final product. and also jobs certain items not 
manufactured. In addition to certain indebtedness. the company has outstanding 690,210 shares of couanou stock,
of which Charles L. Cohen. board chairman and president. owns 53,121 shares and proposes to sell 25,000 shares,
Lucille scone OWIlS 66.259 shares and propos,,!!>to sell 50,000 shares, and American National Bank and Trust 
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Company of Chicago, as trustee and executor, holds an aggregate of 76,981 shares and proposes to sell 65,000
shares. The prospectus lists the other selling stockholders as Donald 1. Cohen and Thelma Cohen, as trustee~. 
First National Bank of Chicago and Lucille Stone, as trustees, and Joann C. Hirsch', as a trustee, who pro
pose to sell 40,000, 18,000 and 2,000 shares, respectively, of their holdings of 57,909, 23,886 and 4,021 
shares, respectively. 

TEMPLETON-DAMROTH FILES FOR OFFERING AND SECONDARY. Templeton, Damroth Corporation, 630 Third Ave.,
New York, filed a registration statement (File 2-17846) with the SEC on March 30, 1961. seeking registration
of $1,500,000 of 5~% Convertible Debentures due 1969, together with 120,000 shares of Class A common (non
voting) and 12,000 shares of Class A common (non voting) and 12.000 shares of Class B common (voting) into 
which the said debentures are convertible. Of the $1,500.000 of debentures, $1,260,000 are presently issued 
and outstanding. The underwriter proposes to purchase from two holders thereof $205,000 of the said deben
tures and from the company $240,000 of debentures, for distribution to the public at 100% of principal amount. 
The underwriter. Hecker & Company. will receive a commission of 6~1.. The prospectus also includes options 
on 1500 shares each held by the underwriter and Ford R. Jennings, an4 options on 3000 shares held by company 
counsel, Upham & Meeker; and it further includes 50,000 Class A shares owned.by Templeton, Dobbrow & Vance,
Inc. (NY). and William G. Damroth, promoters and parents of the company.

Organized in April 1959, the company. through wholly and majority-owned subsidiaries, is primarily en
gaged in the distribution of shares of the capital stock of and the management of four investment companies
and in the business of private investment counselling. The four companies are Nucleonics. Chemistry & 
Electronics Shares. Inc •• Research Investing Corporation. Lexington Income Trust. and Corporate Leaders Trust 
Fund Certificates, Series "B". Net proceeds to the company from its sale of the $240.000 of debentures will 
be used to increase the sales efforts of two subsidiary. distributing companies, establishment,of a company-
owned finance company to advance monies to sales representatives and dealers, and for general corporate 
purposes.

According to the prospectus. Templeton, Dobbrow & Vance. Inc. (New York) owns 122,416 Class A and 12.446 
Class B shares (37% each) of the outstanding stock of Templeton-Damroth; and William G. Damroth, president, 
owns 108,25l• Class A and 11,329 Class B shares (or 327. and 341., respectively). In October 1960. Templeton-
Damroth acquired all the outstanding stock of Templeton. Dobbrow {"Vance, Inc. (New Jersey). an investment 
counsel company, from the New York company of the same name. of which latter John M. Templeton (board chair
man) of Tr-mpLe ton-Damr o t h is president and principal s t oc kho Ld er s , The purchase price of such stock was 
$350,000. consisting of $100.000 in cash and $250,000 of 5~% convertible debentures, of which $150,000 are 
to be sold to the underwriter by the New York company. The New Jerbey company is indebted to the New York 
company in the amount of $300,000 represented by 5% debentures due 1971. The remaining $55,000 of 5\% con
vertible debentures the subject of this offering are owned by Corporate Leaders of America, Ian. 

WALTER SCHNEIDER CORP. FILES FINANCING l-'ROPO~AL. Walter J. Schneider Corporation, 67 \'lest44th se •• 
New York, filed a re~istration statement (File 2-17852) with the SEC on March 30. 1961, seeking registration
of ~4,662,000 Fifteen Year 10% Subordinated Convertible Debentures due 1976, and 111,888 shares of Class A 
conancn stock. It 1::, proposed to offer these securities in units (each consisting of $1,000 principal amount 
of debentures and 24 Class A sh~es). to the limited partners and general partners of certain limited partner
ships t-lhohave made cash contributions to such p ar t.ner aht.p s aggregating $4,662,000. (This is called the 
"Primary Exchange Offer.")

The registration statement also includes 290,000 shares of Class B common. to be offered under a "Secon
dary Exchanre Offer" to persons who own interests in the said partnerships, as well as 120,000 shares of 
Class A common to be offered for public sale at $5 per share. The latter are to be offered for sale 011 an 
all or none basis through Brand, Grumet & Seigel. Inc •• and Kesselman & Co •• Inc., for which a 50~ per shar e 
cornm lss Lon is to be paid, The company also has agreed to sell the underwriters 15,000 shares of Clast. A 

s t ock for $1,500 and to sell to Robert Weinstein, a finder. 1,000 Class A shares for $100. 
urga[dzed on March 24, 1961, the company proposes to engage in various phases of real e srate and allied 

activiti~s. It was conceived by W.tlter J. Schneider. president and board chairman, who has been active in 
various types of real property ventures. including the five limited partnerbhips to which the pr o po sed ex
change o f lers are directed, Schneider being a general partner in each. The properties ccnc ern Lng which the 
exchange offers are made are the 19 Rector Street office building in New York. a group of 45 four-story garde(
apartment houses in Astoria, Queens, N. Y •• a net fee covering three buildings containing 34 btore units com
p r ising an area known as the Whitestone Shopping Center in Queens, three operating fees covering three non-
c c.nnr-c t ed office buildings in Albany, and a net fee covering an 18-story loft and basement bu Ild Lng at 147 
14t'bt35th St •• in New York. The company also has contracted with M. Fred and Samuel E. Rosenblatt for the 
purchase at the of fice build I ng at 74-76 State ::itreetin Albany.

Absuming 100i. acceptance of the secondary exchange offer, there will be issued and outstanding 440,000
Clab!> fl sn ares , of which 58.737. will be owned by the Schneider family and 76 24'" by ffi d di t. 

• h 0 ccrs an rcc or5 as a group (j nc Iud tng such family). If the primary exchange offer is consunlDlated. there will be ts sued and 

outstanding a minimum of 388,931 Class B shares, of which 66.44% will be owned by the ~chneider family and 
86.257. by o f f Lc er s and directors as a group (including such family) In add Lt Lon t th d b l 

company also will have outstanding various mortgage and, other Lndebt• edne sj,, 
- 0 e e en t ur as ' 

tile 

SEEBURG CORP, FILES STOCK PLAN. The Seeburgh Corporation. 1500 North Dayton Street, Chicago, Ill.,
filed a registration statement (File 2-17845) with the SEC on March 30. 1961, seeking registration of-12J.OOO 
shares of common stock, which have been or will be offered to certain officers and key employees of the com
pany pursuant to its Stock Option Plan. 

PHILU MJRRIS FILES STOCK PLANS. Philip Morris Incorporated. 100 ¥ark Avenue. New York, filed a rqds~ 
tration statement (File 2-17848) with the SEC on March 30, 1961, seeking registration of 193,078 share~ of 
common stock, to be offered to employees pursuant to the company's Stock Option Plans. 

CONTINUEIJ 
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PEOPLES GAS LIGHT AND COKE PROPOSES BOND OFFERING. The }eoples Gas Light and Coke Company, 122 South 
Michigan Avenue, Chicago. Ill., filed a registration statement (File 2-17849) with the SEC on March 30, 196~, 
seeking reg~stration of $30,000,000 of First and Refunding Mortgage Bonds, Series J, due 1986. to be offereo 
for public sale at competitive bidding. Of the net proceeds from the sale of bonds, $15,110,000 will be de
posited with the Trustee for the payment of the principal of all of the outstanding First and Refunding
Mortgage 31. Bonds, ~eries G, which mature June IS, 1961. The balance of the net proceeds will be added to 
other funds in the company's treasury for use, from time to time. for its general corporate purposes. in
cluding construction requirements of the company and advances to or additional investments in its subsidi
aries. It is estimated that during the year 1961 expenditures for the construction program of the company
and its subsidiaries will amount to approximately $90,000,000. 

VERSAPAK FILM AND PACKAGING FILES FOR OFFERING. Versapak Film and Packaging Machinery Corporation,
928 Broadway, New York, filed a registration statement (File 2-17850) with the SEC on March 30. 1961, seek
ing registration of 150,000 shares of common stock and 150,000 5-year warrants, to be offered for public
sale in units consisting of one share and one warrant at $3.125 per unit. The warrants are exercisable at 
from $3.50 to $5 per share. The offering will be made on a best efforts basis through underwriters headed 
by Hampstead Investing Corp. and two other firms, which will receive a $.46875 per unit selling commission 
and $15,000 for expenses. The company has agreed to sell the underwriter for $7,500, warrants to purchase 
an additional 60,000 common shares. 

Organized under New York law in January 1960, the company is engaged in the design, development, sale 
and national distribution of versatile automatic equipment, called '~ersapak", for packaging items in speci,l
heat shrinkable film, such as polyvinylchloride, and other plastic films, such as polyethelene and polysty
rene and in the development, sale and national distribution of several types of polyvinylchloride films 
under the name of "Vinalene". The ~360, 937.50 net proceed s from the sale of the units will be used as 
follows: $10,000 to repay outstanding short-term loans, $75,000 to purchase an inventory of 25 machines, 
$25,000 to purchase inventory of shrinkable film, $25,000 to purchase additional equipment, $35,000 for ad
vertising, publicity and sales promotion, and t he balance for working capital and reserve for purchases.

In addition to certain indebtedness, the company has outstanding 55,883 shares of common stock and 
233,890 common stock purchase warrants. Of the cummon &tcck, Investment Corporation of Philadelphia owns 
32.2% and Jacob ll, Deutschmann, a d t rrct.or, 15.6%. 85% of the stock of Irnestment Corp. is owned by Willian 
Stix Wassermdn, board chairman of the company, 

FEDERATED CORl'. m DELA\~ARE I IuE::>}'Ol{SECONDARY. Federated Corporation of Delaware, 1 South Main St.,
Port Chester, N. Y., filed a registration st at erne n t. (J Ll e 2-17851) with the SEC on Harch 30. 1961, seeking 
registration of 105,000 outstalldin!!,sllarco of Clnss B common stock and $19,000 of 6% Convertible Subordinated 
Debentures due 1968 (and 12,666 Class B shares which are issuable upon conversion of such debentures), which 
securities may be offered for public sale by the hol.lers thereof in the uver-the-counter market at prices re
lated to the current market prices at the time of sale. 

The company is enraged in the purchase, trom dealers, of installment contracts and notes arising
from the sale of consumer products and services to commo rcLa l and non-commercial users, the purchase and 
leasing of commercial equipment and machinery, the pnrch.:lseof dental patients' installment notes, the manage
ment, for cost plus a fee, of an autonmbile finance cun~any owned by others, the sellin~ of various products
by direct solicitatioll of the consumer. and the pur chase of installment notes secured by realty (discontinued 
as at December 31, 1960). In addition to certain indebtedness, the company has outstanding 50,000 shares of 
Class A and 1,139,114 shar es of Class B stock, of which latter Joseph Blau, board chairman, Paul 1'. Gelles, 
a director, and K. Bernard Wpissmall propose to sell 40,000, 10,000 and 55,000 shares, respectively, and Weiss-
man proposes to sell t he $19,000 of debentures. Blau and \Vek Capital Corp. (which is wholly owned by Weiss-
man and his family) UWI! r,o';', each of the Class A shares. 

};LANN~D COHHUNITlES PROPOSES OffERING. Planned Communities. Inc., 120 E. 41st stree t , New York, filed 
a regi::.tration statement (Ii le 2-17853) with the SEC on Har ch 30, 1961. seek Lng registration of 10,000 shares 
of Class A ::.tockand accompanying warrants to purchase 10,000 shares of common stock. The Class A stock is 
to be o If ered at $100 per "hare, each share accompanied by a warrant, exercisable during 1963 only, to pur
chase 1 common share at $1 per share. The Class A stock will be offered initially to holders of common stock 
of lI'lodern Developers, Inc., the owner of all the issued and outstanding 10,000 shares of the com-Commun Lty 
pany's common stock. No undl'rwritinp, is involved. 

According to t lie prospectus, the company will construct, sell, rent and manage housing in the New York 
City, Philadelphia and Wllshillf!ton,D. C., areas which are available on a non-segregated bas t s , It has not yet
begun housing development operations but is actively investigating certain business ventures. Net proceeds
of the stock sale will be invested in housing development operations in construction by the company, in the 
purcpase of land, bu Lld Lnp s and mo r t pages , and through assistance to other builders. 

The prospectus lists Morris Milp:ram of Philadelphia as presLden t and George E. Otto of Newtown, Pa •• 
as executive vice president. 

ELECTRONIC!:) A!;!lOCIATESl'ROI'O!:)E::> Electronic Associates, Lnc ,, Long Branch. Nt J., fUed a re-OFFERING. 
gistration statement (File 2-17854) wilh the ::>ECon March 30, 1961, seckin~ registration of 75.000 shares of 
capital stock, to be offered for public sale through underwriters headed by W. C. Langley & Co, The public
offering price and underwriting terms are to be supplied by amendment. The statement includes an additional 
50,000 shares purchasable under the Associates' !:)tockSubscription ~lan open to any associate of the company
who completes a period of six months of continuous employment,

The company is engaged in the development. production and sale of analog computers and related equipment,
precision electronic plotting equipment and laboratory equipmenti and it also furnlshes computer engineering
servlces, involving problem analYSis and solution, at three computation centers here and In Europe. Net pro

eds of the stock offering will be applied to the payment of an unspecified amount of demand notes payable
ee OVER 

http:rrct.or


SEC NEWS DIGEST. MARCH 31, 1961 Page 4 

to a bank under a 

capital. 
The prospectus 

agement officials 
35,034 shares are 

credit 

lists 
as a 
under 

agreement 

Arthur 
group own 

option to 

of April 

L. Adamson 
116.651 shares 
48 officers 

1960; 

as 

and 

board c
(15%) 

and other 

the ba

hairman 
of the 

key 

lance will 

and Lloyd 
outstanding 

associates. 

be 

F", 
c

added 

Christ
apital 

to the 

ianson 
stock. 

company's working 

as pr e sfdenr 
An additional 

, Man-

INVESTORS PREFERRED LIFE INS, PROPOSES OFFERING. Investors Preferred Life Insurance Company, 310 :il'rillj? 
St., Little Rock. Ark., filed a registration statement (File 2-17855) with the SEC on March 30, 1961. seek
ing registration of 400,000 shares of common stock, to be offered for public sale at $2.40 per shar e , The 
offering will be made on a best efforts basis through Life Securities, Inc.~ a subsidiary of Robert A. Duck, 
executive vice president of the company, which will receive a 36¢ per share commission. 

The registration statement' also includes an additional 824,000 common shares which, according to the 
prospectus, "were a part of an incentive offering and which offering was possibly in violation" of SEC laws. 
and by this prospectus "the company offers to rescind all sales and refund the amount of money paid in by 
the holders of options who have exercised same ;!' 

The company was activated in June 1959 by C. G. Melton. Sr., vice pr e s t.den c , C. Bert Ward, Sr., pr e s L» 

dent and board chairman, and Robert A. Duck, e xe cut ive vice president. Its charter aut.hor Lze s it to sell 
life, accident and health insurance. The company now h as outstanding 3,259;708 COmmon shares, options for 
241,812 shares. and "subscriptions outstanding" 1,146,100 shares. Net proceeds of the cash sale of addi
tional stock will be added to its capital and surplus accounts. The prospectus further indicates that 
546,526 shares are held by manapemen t officials, and an additional 765,208 are sub j ec t to their options and 
subscriptions. The three promoters received 93,750 shares in June 1959 for $27,500; and they subscribed for 
107,250 for $42,900. due Aug us t 1962. Some 349,000 shares were set aside as "incentive" or Key Personnel 
stock, of which 278,000 shar e s were sub sc r ibe d for several pe r sons at 88C per s har e , LncIud Lng 62,000 shar as 
each by the three promoters, the subscriptions being due August 3, 1964. Some 400.000 shar e s were bold at 
$1 per share under an August 1959 offer Ing and 300,000 were so Id or subscribed at $2 per share under a 
November 1959 offering. 

U S REALTY INVESTMENTTRUST PI{OPOSt:SOIFERING. U. S. Realty Iuve s t.men t Trust, 720 Euclid Ave.» Cleve
land. filed a registration statement (L.le 2-17856) with the SEC on March 30, 1961, seeking r eg i s t r at Lon 
of 661.975 shares of beneficial Ln t er e s t in the Trust. Of this stock, 386,975 sh ar e s are to be offered 
for pubUc sale at $10 per share through und e rwr Lt e r s headed by Hornblower & Week". which will receive an 

80¢ per share commt s s Lon , At the request of spon so r s of the trust, 275,000 ahar e s are reserved for allot
ment at $10 per sh ar e to persons who have indicated an Ln t e r e s t in the trust. 

The sponsors of the Trust are Henry ~. Gottfried, ~ward Ginsberg and Sheldon B. Guren and they com
prise three of the five t r us t ee s , The purpobe of the Trust is to pr ov Lde investors with an opportunity to 
own, through t r an s fe r ab l e shares, .:HI Lrit er e s t; in the Trust which in turn will own d tver s Lf Led properties 
conSisting principally of real ebtate interebts. The trllsteeb will make the investment decibions. Manage
ment or operation of the r ea l estate interests will be- under contract to The Metropolitan Management Com
pany. Pr oce ed s of the f Lnanc Lnp , together with mor t gag e f Luanc I ng , will be u se d to acquire various real 
estate properties the purchase of which is now undv r ne go t Lat ion , The pr o pe r t Les to be acquired are all 
located in the Metropolitan area of Cleveland. 

NORTHELECTIUC PROPOSES HICII1'S OFFER!i\C, North Electric Company, 553 ;;iouth Market ~treet, Calion. 
2h!2. filed a r eg i s t r at Lon s t a t erneu t (File 2-17857) w i t.h the SEC on Barch 30,1961, s e ek Lnp r eg Ls t r at t on 
of 22,415 shares of conunon stock. I t is pr opo sed to offer such stock for bubscription by stock ho Lder s of 
record on Hay 15, 1961. The rate of sub s c r i p t Lon and subscription price are to be supplied by amendment. 
No underwritinF is involved, 

'I'he company is a manufacturer of t e Ie c onunuu t c a t Lon s e qu Lpure n t , industrial switching and remote control 
systems, e Lec t r omechan i.c a l and e l ec t r ou I.c components. and powe r sup p Ly ast.emblies used in computers and 

other electronic devices. It t s a ma jo r Lt y-rowm-d (1:l6.1'7.) sub s Ldiar y of L M Eric::'l>oll Telephone Company of 
Stockholm, Sweden, an international manufacturer of telecommunications equipment sold t hr oug hout the world. 
In May 1960 the cow-pany acquired majority control of Powe r Equipment Company ("PECO"), of Michipan, a mau u-
f ac t ur e r of power sUPI,1y as semb l f.e s and component p ar t s , Thereafter the company acquired all the r emai o i up 
shares of PECOt The probpectus t.tates that PECO will be merped into the company in 1961. The (let procecdb 
from the stock sale will be ap p l i ed to wor k t up capital Heeds and to reduce c ur r eu t; shor t term bo r r owI ngs , 
William Tucker is listed as board chairman and pr e s id eu t , 

Accor d t ng to the prospectus, no s har e s are to be o f f e r e-d to Er Lcs sou Telephone or Grosvellor-D.wle Com
pany. Inc,. the two l arg e s t sh ar eho Lde r s , who have he r e t o f or e purchased a pro rata sh ar e of tilt: COOimonclock 
on the same basis. Any stock not sub s cr Lbs-d fur will be offered to Er Lcs son Tdephone and Cr o sve nor= Ira l e 
un the same terms, 

fRIlH:.N It,C, SHARES ~~ REClSTRA'llOt\: fridell~ Luc , 2350 Washington Ave., 5an Leandro, rdlif .. filed a 
registration statement (fIle 2-lJI:l5h) w i t h the !lEC on Barch 30,1961, s e ek i ng r ert s t r at ion of '2/i 250 s h..rc,:, 
of c ormuon stoc~. Ac co r d inp to the prO&\Jl>ctub. The Equity Cor po r at i on own s 544,500 of t he 3.607,2io UUlbL.,,,j
ing snar e s of F'r Lden c onunou, Lqu l t y pr o po ze s to uffer to exchanye 116,125 of s uc h sh ar e s f or COIlillIVrl block 
of t:quity. t l.e e xch anje ratio t~ be s upj. l l e d by amendmen t , It t(,llder::. for mort' t h an the 136 125 bli<irt b ar e 
received, Equity r e se r v e s the r ivh t to ac c e p t all such t eude r s or a pro r a t a ba&it. or to a('c;l't rl.'IIJl'll> for 
any preater number t h an 136,12) s har e s , s uc h !,realer number to be de t e r nrl ue d by r.<julty but Hot 10 l:Au"d 
272,250 shares of Fridel! c orn.nou [10W held by l:.\.juity, 

Lr Lden has ou t s t an d i nj- c er t a t u illddltcdlllbl> ill dl1ditiull to till.' 3 '-07 'JIO I it i[lcijJ"d _ ." ," lOlllI'IO[lblarl>b. I> \,1
pr oduc t s are c a l cu l at.o r s , <lddul!' machilll:b, d"ta proLcbbiny, I:'<jU1PlhCllt. Illd! Lr oorn e(jUil'UlcHt 'I icketu!'r.Jl'h 
machines, electromode he a t e r s and other product:.. The pr o spe c r us Li s t s WaltH'S. JOhIlI>O,'1 db pn'c.ldclll ..lid 

COl\ II t.Ul:.l) 
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and board chairman and Charles R, \}f'sbury as v i c e chairman. Hanagel1lpnL officials own 659,169 shares (18,37.) 
of the outstandillg stock. 

FRlDEN INC. IlLES lOR OffERING AND SECONDARY. T r Lden , Luc , , of San Leandro also filed a r eg Ls t r at Lon 
statement (File 2-17859) with the SEC on Itar ch 30, 1961, s e e k Lnp r eg i s t r at.Lon of 360,000 outstanding shares 
of its conunon stock, of which 150,000 shares are to be offered for public sale by the company and 210,000 
shares, being outstanding stock, by the present ho l.d e r s thereof. Dean Witter & Co. and Merrill. Lynch, 
Pierce, Fenner & Smith, Inc" head the l t s t of und er wr Lt e r s , The public offering price and underwriting 
terms are to be supplied by amendn.en t , 

Net proceeds to the company from its sale of additional stock will be used as follows: $2,500,000 to 
provide too lin!' for new product models, $750,000 to acquire machine tools and equipment for increased operat
ing efficiency, $2,750,000 to expand international facilities, $200,000 for additional plant buildings, 
$643,000 for the prepayment of bank loans of a subsidiary and partial prepayment of the company's long- term 
loan, and the balance to carry larger t nv e n t or Le s and trade receivables. 

The prospectus list& eleven sellinf' stockhol"ers whose holdinps arrrerate 1,335,439 shares. The largest 
block, 100,000 shares, Is to be sold by the trustpe under the will of Carl M. Friden, deceased, who holds 
253,560 shares; and an additional 15,000 sh ar o s each are b e Lnp sold by Walter S. Johnson, president and 
board chairman, and C. T. Gruenharen, who own 329,258 and 235,390 share:" respectively, and 20,000 by Marjorie 
D. Martenet, who owns 199,721 shares. 

MALLORYRANDALLPROl'OSES 01-1 ERING. Mallory Randall Corporation, 84-86 Clifton l'lace, Brooklyn, N. Y., 
filed a r ep i s t r at i on s t a t eme nt. (File 2-1l860) with t he SEC on March 30, 1961, se e k Lnp registration of 120,000 
shares of common stock, lo be offered lor 'Hlblic sale by Pistell, Crow, Inc, The public o f f er Lnp price and 
underwri t Lnp t er rns are to be s upp Li ed by ane ndmen t , The company has ap r r-ed to sell the underwriter for 5C 
per warrant, f Iv o-y e ar warrant!, to purchase 25,000 additional common shares at the bald public offering price. 

The company d e s Lpn s , mnuu iac t ur e s and sells a line of plastic double wall insulated food and drink serv
ing accessories, pr Luc-Lpa l Ly IOUp::', bowls and t umh l e r s , The bu s t ue s s was founded in 1947 by a )'roup in which 
the company's pr e so nt three s t o c kho l d e r s wer e ma j o r i t y owner&, and since 1949 has been owned and managed by 
Jerome LeWiS, president, Harry EJepant, t r c as nr e r , and Hat hew A. St.r umor , an ernp Ioye e and company director, 
who are so l d beneficial s t oc kho Lde r s of t h» c oi.ip any with a one-third interest therein each, for their inter
ests in t h e p r edr-c e s s o r cornp an Ir s , they r ec e iv ed 480,000 s h ar e s of company stock. or the net proceeds of 
the s t o c k sale, aboul $100,000 will be us ed to r c l o c nt.e the operations in a more modern and l ar pe r plant ill 
or near metropolitan [,t'W Yo r k ; ~3'j(),OOO I or p l an t automation and modernization, Luc l ud Lnp four new injection 
mo l d Lnp m.ich i.ne s , IJt'W mo l d s , new aur oma r Lc a s s e mbl y belt and new jigs and fixtures; $50,000 to eslablish a 
de s ign and dr-v e l o pmen t department; aud the balance for general corporate pur po sc s , 

AJU{0W ELECTHOHICS IlLES lOR ul1JlUNC. Arr ow Ll e c t r ou t c s in("., 525 Jericho Turnpike, Mineola, L. I., 
~, filed a r e g l s t r a t Lon s t a t e ment (File 2-17861) with the SEC on N<lrch 30, 1961, s e e k ing registration 
of 165,000 shares of common stock, to be of fen'd for public sale a t $5 per share'. The offering will be made 
on an a I I or [Will' b a s i s t hr ouv h und orwr Lt.er s hc adr-d by Arnold Malkan & Co., Il.l'., which will receive a 60C 
per s h ar e c omuu s s io n and $12,500 for e xpc us e s , Tlw, ompa ny wi 11 sell the underwriters 10,000 additional 
sh ar e s at $2 e ac h , 

TIll' cornp any i s ellf'.lveJ ill t.hr- d l s t.r Lbut t on of electronic components, parts and equipment as well as 
fi.delity, radio and t e l cv Ls ion components dud equipment» all of which is manufactured by o t he rs , The net 
pr o ce od s from the s t o ck sale wi 11 IH' used as follows: $150,000 to repay an e x i s t Lng short-term bank obliga
tion which was incurred to provide working capital, $100,000 to expand sales, warehouse and office facilities, 
$250,000 to acquire and I'(1111P additional sales ou t l e t s and the balance will be added to working capital to 
be used for peue r a l c or po r a t e pur po s e s inc l ud Inp the pur c h as e of ad d Lt Loria I inventory. 

111 addition to ce r t a l n t nde b r.edn e s s t hr- company has outstanding 255,000 sharps of common stock, all 
owned by Maurice Co l d b e rj- pr e s l d eu t and board chairman, lIenry J. Co l dbe r g vice president, and Arthur Nelson, 
s e c r e t ar y and treasurer, (';2.2%, 23.9i, and 23,97" respectively). 

LINCOLN lUND fILES lOR OI'lEIUNG, Ttl(> Lincoln Fund, Inc., 300 Main Street, New Britain. Conn., filed a 
r ep I s t r a t t on s t ar emr-nt (r11e 2-i7862) with the ~EC on Harch 30, 1961, s e ek I np r ep Ls t r a t Lon of 951,799 ahar e s 
of c orrnnon stock, to bo o f f e r r-d for public sale at their net asset value plus a 7% se Ll I np commt s s Lou , Hori
zon Hanar,empnt Corp. is listed as t he Fund's principal distributor and Lnve s tmen t adviser. 

Or!,anized in Novernbe r 19f1O in Dr- Lawar e , the Fund has filed a notification of r ep Ls t r at.Ion under the In
ve s t men t Compauy Act of 1()t.O as a nou-u t ver s t H ed , open-end, man ap emen t t ype Lnv e s t men t company whose primaryc 

invl'stmcnt o b j ec t Lve is c ap I t a I appreciation aud , secondary, income derived from the s a l e of put and call 
option!>. 

The Fund has o ut s t and inj- 48,201 s.h.ar e s of common stock, of which Irwin M. Nat hans on , a director and 
vice-presldent-trl'a&lJr('r of 1I'.rizofl, OWIH;10.3%, I'e t e r Kovalevich, president, owns 9.47. and management offi
cials as a !"roup OWI1fd.7%. S. Ile rmau Kl ar s f e l d , a director and secretary of the Fund is listed as pr e e Ident 
sec r e t ar y and majority shur e ho l do r o t Horizon, 

KAISER ALIJNINlJN&. CHeMiCAL FILES I'OR SECONDARY, Kaiser Aluminum & Chemical Corporation, Kaiser Center, 
)00 l.~de Drive, ().;~!..'.!.[~!...._C;;1if.; filed a registration s t a t omr-ut (File 2-17863) with the SEC Oil March 30. 
1961. seeking registration (If 61,169 outstanding shares of 4-3/4% cumulative convertible (1961 Series) pre
ference stock, $100 par, and )OS,83'~ out s t and Lng shares of conunon stock. to be offered (or public sale by the 
holders thereof. No und e r wr I Un~' is involved. 

The company is a producer of primary aluminum and aluminum products. The prospectus states that in May 
1961, Kawneer Company will he mer red into the compnny mill the outstanding shares of Kuwllecr will be converted 
into an ag~regare of 93,821 sh ar e s of the 4-3/4% pr e f cr r euce s tock and 469,132 common shares of the company. 
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The merger proposal is to be voted upon by Kaiser Aluminum shareholders at a meeting scheduled for May 2, 
1961. In addition, options to purchase stock of Kawneer which had been granted by Kawneer to certain officers 
and key employees, will be converted into options to purchase preference and common stock of the company, 
Kawneer is a fabricator of aluminum architectural products for all types of commercial and public buildings, 

The prospectus relateS to (a) 56,744 shares of the preference stock and 283,709 shares of common which 
certain former shareholders (selling stockholders) of Kawneer will receive in connection with the merger, (b) 
4,425 shares of the preference stock and 22,125 shares of common which will be issuable upon exerci.se of the 
options, and (c) common shares to be received by the salling stockholders upon conversion of the preference 
stock. The prospectus lists 25 selling stockholders (former Kawneer stockholders) who may sell the 56,744 
preference and 283,709 common shares, including Lawrence J. Plym who will receive 32,751 preference and l63.75~ 
common shares, 

In addition to certain indebtedness and preferred stock, the company has outstanding 15,015,932 shares of 
common stock, of which Kaiser Industries Corporation and its whooly owned subsidiary, Henry J. Kaiser Co. own 
43.8% and Kennecott Copper Corp. 12.8%. Henry J. Kaiser is listed as founder board chairman, Edgar F. Kaiser 
as board chairman and D. A. Rhoades as president, 

FAR WESTfINANCIAL CORI', FILES FOR OFFERING AND SECONDARY. F.1r West Financial Corporation, 415 West 
Fifth Street, Los Angeles, Calif., filed a registrati on statement (File 2-17864) with the SEC on March 30, 
1961, seeking registration of 900,000 shares of capital stock, a portion of which (to be supplied by amend
ment) is to be offered for public sale by the company, and the balance, being outstanding stock, by the pre
sent holders thereof. Eastman Dillon, Union Securities & Co. heads the list of underwriters. The public 
offering price and underwriting terms are to be supplied by amendment. 

The company was or pan Lzed under DcI awar e law in November 1959 by John S, Griffith, president, and the 
principal underwriter, for the purpose of acquiring substantially all of the outstanding equity,capital shares 
of State Mutual Savings and Loan ASSOCiation, 6 California savings and loan as s oc i at Lon , The business of the 
company con s Ls t s principally of owning and hold ing subs t antially all such guar ant.ee stock (99.17%) of Mutual. 
It also operates an insurance agency to furnisL insurance cover ape of the types normally required for the pro
tection of lenders in real estate transactions. Accor d tnp to the prospectus, the company has and may continue 
to eng age from time to time in various types of real e s t a t. e transactions, including purchase and development 
of land. Of the net proceeds from the company's sale (If additional stock, $10,037,531 will be used to pay 
the entire principal of and interest upon the company'f 6~% subordinate notes and its 6% bank loan, and the 
balance will be used principally for loans to developerb and builders of real estate projects or to acquire 
real propertieb for development as well as for other purposes designed to expand the direct operations of the 
company. 

l In addition to certain indebtedne:>fi. tbe company has outstanding 600,000 shares of capital stock. of! which Griffith and his as soc t at e s (be Lnp his immediate family. K. D. Childs and Shirley C. Ward, Jr •• secre
j. tary) own 292,000 shares and par t uer s of the principal underwriter own 128,000 shares. The list of belling 
'. stockholders and the amount of shares proposed to be sold by each are to be supplied by amendment. 

LYTTONFINANCIAL CORP. fILES rOR OIFERING. Lytton Financial Corporation, 8150 Sunset Blvd" Hollywood, 
Calif •• filed a r eg Ls t r at Lon statement (File 2-17865) with the SEC on March 30, 1961. seeking registration of 
300.000 shares of capital stock, to be offered for public sale through underwriters headed by William R. 
Staats & Co. and Shearson, Hammill & Co. The public offering price and underwriting terms are to be s up p Lf.ed 
by amendment, 

Organized in January 1959, the company owns the stock of several savings and loan associations in Cvli
fornia. It also operates an insurance agency whi c h ass i s t s the associations in making, fire and other insurance 
available to borrowers from the associations, and either directly or thruugh its wholly owned subsidiary, Title 
Acceptance Corporation. acts as trustee under trust deedb securing loans made by the associations. Durinr 
March 1961, the company acquired all the outstanding Capital Stock of Southland Company. which company has been 
enraged in the business of acting as insurance agent, escrow agent and trustee under deeds of trust, princi
pally in connection with loans made by Beverly Bills Federal Savings and Loan Association. The company ac
quired Southland for $1,500,000 in cash and $300,000 payable over a 5 year period. Of the net proceeds from 
the stock sale, $2,800,000 will be used to discharge the company's indebtedness to Bank of America National 
Trust and Savings Association which originated in connection with the acquisition of Home-Builders' SavingS 
and Loan ASSOCiation, $1.400,000 will be used to discharge the company's indebtedness to City National Bank 
of Beverly Hills, which was incurred in connection with the acquisition of Southland Company and the balance 
for working capital and other general corporate purposes. 

In addition to said indebtedness, the company has outstanding 1,235,164 shares of capital stock. of which 
Bart Lytton, board chairman and president. and his wife own 24%. 

l'RECISIONWAREFILES FOR OHERING AND SECONDARY. Precisionware, Inc., 78 Livingston Street. Brooklyn, 
N, Y., filed a registration statement (File 2-17866) with the SEC on March 30, 1961, seekinf registration uf 
125,000 shares of common stock, of which 50.000 shares are to be offered for public sale by the company and 
75.000 shares, being outstanding stock, by the present holders thereof. The offerinr, will be mad~ on an all 
or none basis t hr oup h underwriters headed by Hayden, ::ltone & Co. The public offering price and underwritim' 
terms are to be supj.Li ed by amendmen t , Certain s t ockho Ider s have sold to a corporation substantially owned by 
partners of the principal underwriter, 5-year warrants to purchase 10,000 shares of stock at the public ofter-
Lng price of the 125.000 shares, 

The company was organized under Delaware law in February 1961 and is the successor by merger to the busi
ness previously conducted by a l'ennsylvania company of the same name, It is a contract manufacturer of ki [
chen cabinets and other types of wood cabinets which it sells to builders, contractors and distributorb. ot 
the net proceeds from the company's sale of additional stock, $150,000 will be applied to the purchase of 
multi-purpose, wood-working machinery and equipment. $100,000 to the expansion of its Pennsylvania and Florida 
plants and the balance will be added to working capital and will be used for general corporate purposes. 
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The company has outstanding 450.000 shares of common stock, of which Harold Mo Jacobs, president, and 
Sadie B. Schrag own 225,000 and 75,074 shares respectively, and propose to sell 37.500 and 18,750 shares; 
and Daniel J. Schrag, executive vice president, and Allen Schrag. a director. own 74,963 shares each 'and 
propose to sell 9,375 shares each, 

DELUXECOILS-WABASH SHARESIN REGISTRATION, Deluxe Coils. Inc •• First and WebsterMAGNETICS Streets, 
Wabash, Ind , filed a registration statement (File 2-17867) with the SEC on March 30. 1961, seeking registra
tion of 666,500 shares of con~on stock. According to the prospectus, Western Hemisphere ~etroleum Corpora
tion. of Tulsa, was merged with and into Deluxe Coils. which is the continuing and surviving corporation 
and whose name was changed to Wabash Magnetics, Inc. Under the merger plan, the 666,500 shares of Western 
commonbecame 666,500 shares of company stock, and the company' s ',50,000 shares continued outstanding. In 
addition, outstanding warrants to purchase 100,000 shares of Western commonautomatically were converted into 
warrants to purchase a like amount of company common, and outstanding options and warrants to purchase 261.32(1 
shares of company common continued to be outstanding. 

Deluxe Coils (now Wabash) is engaged in the business of manufacturing and selling epoxy encapsulated. 
micro miniature and conventional coils for the electrical and electronic industries and in the manufacture of 
electronic equipment such as variable i;'ductors and high voltage power supplies. Western was organized in 
1956 for the purpose of consolidating and developing certain oil and gas and other mineral interests. 

On the effective date of the mereer. manar,ement officials of the company, as a group, owned 528,565 
shares of the outstanding commonstock (47.347.), includinr 135,423 shares each owned by Douglas W. Howenstine, 
president, and Bernard r. Forrest, vice president. The prospectus states that certain former holders of 
Western commonmay wish to offer for sale in the over-the-counter market, at prices current at the time of 
sale, all or part of the Wabash stock received in the exchange. 

BARCHRISCONSTRUCTION DEBENTURE	 Construction Corporation, 35 Union Square PROPOSES OFFERING. BarChris 
West, New York, filed a registration statement (File 2-17868) with the SEC on March 30, 1961. seeking regis
tration of $3,500,000 of Convertible Subordinated Debentures due May 1, 1976, to be offered for public sale 
through underwriters headed by Drexel £:. Co, The interest rate. public offering price and underwriting terms 
are to be supplied by amendment. 

The company is engap,ed in the de s Lgn, manufacture, construction, installation, modernization and repair 
of bowlinr alleys and the manufacture and sale of related eqUipment, including, among other things, fiber 
glass settees, score tables, bowling ball return units, ball storage racks and masking units. Of the net 
proceeds from the debenture sale, $750.000 will be used for construction of a new plant, $250,000 in connec
lion with the dev~lopment of a new eqUipment line which includes ball return units. score projection equip
ment, ball c LeanLng equipment and related items, $500,000 will be loaned to BarChris Financial Corp, a 
subSidiary, and the balance will be used as additional working capital in the expansion of alley construc
tion and installation and supplies and equipment sales, 

In addition to certain indebtedness, the company has outstanding 1,175,000 shares of common stock, of

which Christie F. Vitolo, pr esLden t , and Leborio Pugl Lese , vice president. own 22% each,


IlARWYNlUIH,ISlIINGFILES FOI{OHERING. Harwyn I'ubl I sh Lnp Corporation. 170 Varick Street, NE'W York, 
fj Ipd-:--rlTislration statement (I ile 2-17869) with the SECon March 30, 1961. seekinp registration of 110,000 
shares of CIas" A commonstock, to be offered for public sale at $3.75 per share, The o f I'er Lup will be made 
on an all or none basi s through underwriters headed by N, A. Hart £:. Co" which will receive a 45~ per share 
commisdon and $1'),000 for expenses, Harvey R. Siegel» president and principal stockholder, sold to the 
principal underwriter 13,000 additional Class A shares for $9,750, and to A, T, Brod & Co" for services 
r ender ed in connection with this offering, 8,000 Class Ii shares for $6.000. 

0rpHlliz(,d in 1957 by Siegel, the company is enraged in the business of publishing illustrated encyclo
pedic work s , principally for children, Of the net proceeds from the stock sale. about $300,000 will be ex
pended in the eciitinp" pub l i sninp , manufac t ur Lng, distributing and advertising of the "Art Lf nkLet t er t s 
Pic t ure Ency c loped Ia for Boys Ix Gi1'1 s," and $50,000 wi 11 be expended in manufac tur Lng add i t ional vo 1urnes of 
"Th(' Every-Child's Picture Encyclopedia" and promoting the sale thereof. The company has outstanding 21,000 
C1as~ A and 1]9,00U Class II commonshares, 01 which latter, Siegel owns 79.37.. 

PERIN 1 CORI' . rILES rOR OFFERINGANDSECONDARY.1'erini Corporation. 73 Mt. Wayte Ave•• I'rnmingham, Mass., 
filed a registration statement (Li Le 2-17873) with the SEC on March 30. 1961. seeking r egLs t r at Lon of 
1,451,998 shares of common stock, of which 1,350,000 are to be offered for public sale by the company and 
101,998 sh ar e s , being outstanding stock, by the present holders thereof. The stock is to be offered for pub-
Li c sa l e by underwriters headed by F. S. Moseley £:. Co. and Paine. Webber, Jackson & Curtis; and the public 
offerinf' price and underwriting terms are to be supplied by amendment. The underwriters also have an option 
to purchase an additional 33,750 shares from the company at the same price, which also are included in this 
o f f er Lng, An additional 400,000 shares included in the registration statement may be issued to key employees 
under the company's Re:;tricted Stock Option Plan, 

The company engages in a diversified construction and general contracting business throughout the United 
States and Cunada and elsewhere. In recent years it has entered the real estate development field; and it 
will control and operate the National Leap:ue Baseball Club of Milwaukee, Inc. The company's proposed stock 
sale is one part of an overall f Lnanc Lng progr-am to provide for its expanding volume of business; and it also 

~	 proposes to sell to institutional investors $15,000,000 of long-term unsecured notes, now be Ing negotiated. 
Net proceeds of the sale of stock and notes will be used to retire all of the short-term notes of the com
pany and its consolidated subsidiaries payable to banks, with any balance be1nf, added to company funds for 
general corporate purposes. If the priVate placement of the notes is not effected some $12 000 000 of the 

J "net procee d s of the stock sale will be used to r~tire a like amount of ~ub81diarles' bank notes, leaving out
standing $15,000,000 of Perini demand notes owtng to banks, the maturity of which would be extended by the 
banks to July 1963 cond I tioned upon receipt of at least $10,000,000 from the a tock aale. 
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In addition to indebtedness. Perini has outstanding 3.031,089 common shares. Louis R. Perini. president,
owns 192,978 shares (26.l~). Joseph R. Perini, treasurer, 834,105 (27.4t). and Charles B. Perini 562,594
(18.6~). The prospectus lists seven sellinr stockholders whose holdings range from 19,529 to 42,694 shares. 
John L. Doherty, owner of the 42,694 shares. proposes to sell 26.775 shares; and the Estate of Jesse R. 
Glaeaer proposes to sell all its holdings of 33,468 shares. 

Until recently. the company had outstanding 3,000 shares of voting and 57,000 shares of non-voting common 
.tock. Under a Harch 27, 1961, recapitalization, this stock was converted into 300.000 shares and a stock 
dividend of 2.087,904 shares was issued to the then shareholders, who were the Messrs. LoUis, Joseph and 
Charles ~erini, members of ~heir families (including two officers) The ~erini Memorial ~'oundation, Inc., and 
one other officer. An additional 643,185 shares are to be issued by Perini to holders of shares of the out
standing stock of the said Baseball Club. Perini Limited, ~lajestic Contractors Limited, Perini-Westward 
Developers, Inc., ~erini Quebec Inc. and Perini Land and Development Company, in exchange for such shareb. 
As a result of such exchanges, Perini will own lOot of the outstanding shares of each such corporation ex
cept about one-eighth of one percent of the shares of the Baseball Club; and the three named Perini brothers 
will receive an additional 273,000 of the 643.185 shares of stock to be issued in exchange. 

SECURITIES ACT REGISTRATIONS. Effective March 31: Glen Ross Limited ~artnership (File 2-17470); 
Copter Skyways. Inc. (File 2-17475); Caterpillar Tractor Company (File 2-17625); Cities Service Company
(File 2-17705); Orange and Rockland Utilities. Inc. (File 2-17712); Elfun Trusts (File 2-17714). 
Withdrawn March 31: National Aeronautical Corporation (File 2-17282). 
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