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COMMISSION ANNOUNCEMENTS 

SUSPEND REG A EXEMPTION OF DOLPHIN'S LOCKER. The Commission has issued an order permanently suspending

from exemption under Regulation A, a registration of Dolphin's Locker, Inc., of Hialeah. Fla. The company

filed a notification and offering circular relating to a proposed offering of 200,000 shares of common stock

at 50 cents per share on April 13, 1970. On Sept. 1, 1971 the Commission temporarily suspended the exemption.


Aecor4iaa to the order. the notification and offering Circular failed to .eat the reqaire.ent. of "lUlati ..

A in that. e.ong other things. the i.suer failed to disclo.e adequately and accurately the tra ••actiona in which

the i.suer acquired its business and assets from two of it. officer. who are al.o director •• pra.oter. and

controlling .tockholders. faLled to diacloae the ca .. cost to such inaiders of the buaines. and aaaeta .0

acquired. and failed to state the a.ount, if any. of liabiliti .. aaau.ed by it in connection with the acquiaitio.

of the bu.i"... and easeta.


SUSPEND REG A EXEMPTION OF UNITED FARMERS AND RANCHERS. The Commission has issued an order permanently

suspending an exemption from registration under Regulation A with respect to a proposed offering of 2,000

units of limited partnership interests at $250 per unit on behalf of United Farmers and Ranchers, Inc., of

Chino, Calif. The company filed a notification ~nd offering circular on March 19, 1971, and the Commission

issued a temporary suspension of the offering on Sept. 16, 1971.


According to the ~er the te~ and condition. of Regulation A had not been c~lied with in that • ..aDi

other things. the iaauer's Form I-A failed to set forth accurately a nu.ber of taportant requir..ant. including

the percentage of outatanding aecurities of the issuer which would be held by officers, director. and pr ... tera

aa a group. as well as financial stal .. eats a. required. In .ddition the notification and offering circuler

contained fal.e and .taleading at.t-.ents with respect to, among other things, the iaauer's feil.ce to di.

close the .. nner in which the profits and loases of the partnership were to be 'eter.tned. and failure to

distloae the riska and competition in connection with the busin ..s in which the iasuer proposed to engage.


COORT ENFORCEHIltn'ACTIONS 

OC»IPLA.ltn'CITES UNITED COtn'ROL SYSTEMS, IlHERS. The SEC Fort Wo~!t Regional Off1ce a_need that 011


... -'O.r 4. a ca.plaint was filed in Federal District Court at Sher.an~in.t Unified Control By.t .... lac ••

West Ellntral Foundation, Inc •• UCS Holding Corp •• Willi_ Oahome. Paul H. Garrett. and Baa Skipper. Jr ••

all of Sberaan. Texas alleging violations of the registrstion and anti-fraud provisions of the Jederal aecuriti ..

laws in the offer and aale of promissOry notes issued by Unified Control Sy.t .... Inc •• and Weat Central

Foundation. The cOlllplaint also requested the appeintaent of a receiver for Unified Control By.c.••• Inc •• Weat

Central Foundation. Inc,. and UCS Holding Corp. (LR~5211)


ARl4AND MUCCI ENJOINED IN DAUAS, The SEC Fort,Worth Regional Office announeed that on Novtlllber1 the

Federal Di.trict Court in Dallas entered an order per.aaeatly enjoining Armand Mucci of Mentor. Ohio fro.

Violating the registration and anti-fraud provisions of the Pederal securitiea laws in the offer and aale of

securiti .. of Sentinel Airline •• Inc. "-eci consented to the order without adaitting the allegation. in the

eoaplaint, (LR-5212) 

TRUSTEE FOIl FINANCIAL EQUItIES APPOltn'ED. The SEC San Franc1aco Regional Office. Loa Agel .. , Clalif.

Branc_ Office and the Securities Investor Protection Corp.(SIPC) announced November 8 that a Federal Judge in

Lo. Angeles appointed Gilbert Robinson as trustee of Financial Equillies. Ltd •• a Los Angeles brok.r-dealer.

The action WAs taken upon application by SIPC of the proviaions of the Securities Investor Protection Act upon

s determination that Financial Equities is in danger of failing tD aeet its obligationa to it. oustoaer ••

(Ll-5213) 

PLUD GUILTY TO SECURITIES PIlAUD CIUHr. The SEC New York Regional Office announced that on 8epte.ber 28.

1971 John Gluakin of New York pleaded guilty to a one count information charging a violation of the anti-fraud

provision. of the Securities Exchange Act of 1934 in connection with the offer and sale of the c~ atock of

Hastercraft Electronic. Corp.~ 8ctober 1 1971 Al Dayon of New York pleaded guilty to one count of a eon.piracy 1Ddictlleat char.ia.

a violation of S~tion 5 of the Securities Act of 1933. On October 19. 1911 Bernard Goldenberg of New York

Cltf alld !bUllp Leeda of Tucson, Arhoaa were acquitted after. J\lry trial. having been charlecl with conapiracy.

and in Goldeaberl's case 14 aub.tantive counts. to violste the Securities Act of 1933, in the offer and .ale of


.tock of Ha.tercraft Electronica stock. (LR-5214) 
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INVESTHBNT CDfP,ANy ACf ULL\SIS 

ClImlAL LlOUmATING ctaPtXtATION. Ihe SEC hal iuued an order decladng that Cettral LiquiuUag Corp.

(fonaerly Cmtral ~ ..tamt Corp. of Denver) ha. cea.ed to be an inveataent cCIIIIPany. <-el .... IC-68l7).


SECURITY PACIFIC OVERSEAS INVESTMENT CORP. The SEC ha. issued a notice giving intere.ted peraon. until 
Nov_ber 26 to request a hearing upon an application of Security Pacific Overaeas Inveataent COrp. (Inve.e-eat 
Corp.), Los Angeles. for an order exempting it subject to certain conditions, from all proviaions of the Act. 
Investment Corp. i. a wholly-owned sub.idiary of Security Pacific Over.eas Corp. (Over.eaa), which was organized
in June 1970 pur.uant to Section 25(a) (Edge Act) of the Federal Relerve Act. Overseas i. wholly-owned by
security Pacific National Bank (Bank),a national banking association. 'As Federal banka, both Bank and <Werseas 
are exe.pt from the Act. Bank, its domestic aubsidiaries, its cont.olled foreign aubsidiariea and it. foreign
branches are under the supervision and subject to exa.ination by the Canptroller of the CUrrency and are subject
to the rules and regulations of the Federal Reserve System and the Federal Deposit Insurance COrp. Inve.t.eat 
Corp. represents that Bank's Edge Act sub.idiaries, such as Overseas, and their controlled sub.idiaries are 
under the supervision of, and subject to examination by the Federal Reserve Board, as well as beiag .ubject 
to the rules and regulations of the Comptroller of the CUrrency. (Release IC-68l8) 

SECURITIES ACT REGISTRATIONS 

CITIZENS GROWTH PROPERTIES (the Tru.t), 600 Public Square Bldg., Cleveland. Ohio 44113, filed a r.gi.tra
tion .tate.ent on November 9 seeking regi.tration of 1,000,000 shares of beneficial interest witb warrant. 
to purchase 1,000,000 sbare., to be offered for public sale in unitl, ..ch conailting of one ahare and one 
warrant. The offering i. to be made at $20 per .uit through underwriters beaded by Prescott, Merrill, Turben 
and CO., 900 National City Bank Bldg., Clevel.nd, Ohio 44114. The Trust was established to inve.t primarily
in equity ownerlhip of selected income produciag propertiel. Citizens Advisory Corp., a wholly-owned lub.idiary
of Citizens Financial COr,., will act as investment adviser to the Trust. (File 2-42338) 

B!IIMlN MORTGAGE INVESTQRS <the Trust), 225 Franklin St., Boston. Ma ••• 02110, filed a regi.tration .tate
.ent on Noveaber 9 seeking registration of $30 million of convertible subordinated debentures, due 1992 to be 
off.red for public aale at lOot of principal amount through underwriters headed by Bear, Stearn. & CO., One Wall 
St., Mew York 10005. The Truat's policy ia to invest primarily in short-term first mortgage con.truction loana. 
HMI Manag_eat COIIpany is investment adviser. (File 2-42339) 

WESTERN FINANCIAL CORPORATION, 3443 North Central Ave., Phoenix. Aria. 85012, filed a registration .ta~e
ment on November 10 seeking registration of 350,000 shares of common stock, of which 250,000 are to be offered 
for public aale by the ca.pany and 100,000 (being outstanding shares) by the holders thereof. The offering is 
to be .. de (*at $32 per ahare maximum) through underwriters headed by Eastman Dillon, Union Securities & CO.,
Inc., One Chase Manhattan Plaza, Mew York 10005. The company was organized in 1968 pri .. rily for the purpose
of acquiring all the outstanling per.-nent reserve guarantee stock of Western Saving I and Loan Association 
(Association) and of acquiring the operations of Western Insurance Agency. Net proceeds of its stock .ale will 
be contribuU-d to tbe ASlociation as additional capital and contributed as additional capital or loaned to a 
subsidiary engaged primarily in botel operations and the balance for working capital and other corporate
purposes. (File 2-42345) 

ATLANTIC HOUSING PARTNERSHIP - 1971, 1101 North calvert St., Baltimore, Md. 21202, filed a regiltration
.tatement on November 10 aeeking registration of $2,500,000 of partnership intere.t., to be offered for public
.ale at $5,000 p.r unit on a best efforts basis by Tk.... & McKinnon Auchincloss, Inc., 2 Broadway, New York 
10004. The Partner,hip was formed to sagage in the acquisition, development and ownership for inve.tment of 
aulti-f.-1ly housing project.. Atlantic Housing, Inc., is the general partner. (File 2-42346) 

MONT MORTGAGE INVESTORS (the Tru.t), 75 Federal St., Boston, Mass. 02110, filed a regi.tration ,taee.ent 
on Nova-ber 10 seeking registration of $50 million of convertible .ubordinated debentures, due 1991, to be offer· 
ed for public sale through underwriters headed by Eastman Dillon, Union Securities & Co., Inc., One Cbase 
"-abatta. Plaza, and Lizard Freres & Co., 44 Wall St., both of New York 10005. The Trust invests in a diversifieG 

portfolio of aortgage loans and other real property interests. The MUtual Life In.urance COmpany of New York 
is the lnvest.ent adviaer. (FUe 2-42347) 

ENVIRONMENT/ONE CORPORATION, 2773 Balltown Rd., Schenect.dy. N.Y. 12309, filed a registration .tate.ent on 
HoYa.ber 10 aeeking resi.tration of 176,667 outstanding ahares of coaaon .tock, which .. y be offered for .ale 
fro- tt.e to tt.e by the holder. thereof at prices current at the tt.e of sale (*$21.50 per ahare .. xiaum). 
(FUe 2-42348) 

FIRST NATIONAL HOLDING CORP., 2 Peachtree St., N.W., Atlanta, Ga. 30303, filed a regi.teation .tateaent on 
HoYe.ber 11 .eeking registration of $35 million of notes. due 1979, to be offered for public .ale through under
writer. beaded by Saloaon Brotber., 60 Wall St., Mew York 10005. The c~any i. a one-bank bolding company,
wbo •• principal asa.t is tb. capital atock of The Fir.t National Bank of Atlanta. Net proceed. of ita financing
will be u.ed to reduce federal funds purchased by the Bank by some $17 .tllion aDd to reduce ca.aercial paper
borr_iag. by the cOllpany by soae $18 .Ulion. (File 2-42349) 

CONTINUED 
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MISClLI.ANZOllS 

DELISTIRC GllAHTID. tha SEC baa h.ued ordera uDeler tbe Secur1tlea Excbange Act of 1934 Iraat:1111

app1icatioDSof (.) tbe Mldwe.t Stock IKcbaage to .trike frma li.tina .ad reli.tr.tioa tbe c..-oa eteak of

Meyer-Bl.nk. ea.paay, (b) tb. AIIerican StOCk Bxcbaag., IDe., to .trike from Ihtina .Del re.htr.U .• tbe
 a_
.tock of Bar Q1.rh Conatructioa Corp., botb effective at tbe openina of bu.ine .. Oil ...... r 15, 1971, a.. (c)
tbe Philadelpbia-Balt1more-Wa~lIItoa Stock Excbaage to .trlke fro. li.tina aDd ragietr.tioa tbe c~ Itool 
ol The Balti.ore Traa.it eo.pany, effective .t tba opening of bu.ina •• on Mova.ber 16, 1971. Dali.tias of 
Heyer-Bl.nke co.plny .tock was reque.ted due to inactivity on tbe Midwe.t IKchange. The c..,.aJ C08CDr. with 
tbe .ppUc.tion. In Hay 1963, the Federll Court in M., York v.c.ted a petition for ballknptcy pr._at to • 
petition filed by Bar Q1.ri.. UDeler tbi. order, the TrIl.tee. vere ordered to op.r.te tbe bu. i.... uatil furthlr 
notic. aDel the IKcbange was peacluded from delisting action. In October lt71, the IKcbaagl v•• i.for.ed by the 
Tru.tees that a pl.n for orderly liquidation of Bar Chris had been .ubaitted to the court ... there va. eo 
objection to raaov.l of the stock from listing. It appears tbat c~n etockbolder. will not particip.ta 1a 
luch liquidation dua to ialufficent •••• t.. Baltl.ore Tr.n.it w•• di ••olved in October 1971, The r... iaias 
a••et. of Balti.ore Trln.it will be di.tributed to the holders of certificata. of benefici.l intaralt of tbe 
din01 ved cOllP.ny. The ~n .tock w.s .uspended from tr.ding on the PBWSI .t the opening of buaiae •• oa 
October 19, 1971. (Re1. 34-9386) 

UNLISTED TRADING SOUGHT. The SEC h•• i.sued notices uDder the Sacuritie. Exch.nga Act givina iatere.ted 
person. until Mova.ber 26 to request • hearing upon application. of the following ezeh.agas for Dnli.ted tr.d
iDg privilegel in the ca.aon .tock. or .pacified lacuritie. of tha naaed ca.p.niea:
Detroit Stock IKcbaye: AIIeric.n Qaeral In.urance CoaIpeDJ" ON.tal St.te. Gas Producing ~. Continent.l 

r Corp •• Contia_tal Talephone Corp.; Lone St.r Ga. Co.; Northern Natural eas Co.; Panh.lldle Ia.tarn PipeUna Co.;
\Penn&oi1 United, Inc.; South Carolina Electric & Ga. Co.; Texas eas Transmission Corp.
PaclUc -c..t atock IKcbaye: A .... r. 011 Corp., L1m1ted; Blu.ch & Lomb, Inc.; The Brithh Patrol_ Co., Ltd., 
(ADIla for Onlinary Sh.re.); Johnson & Johnson; Wth Kline aDd Freach Laboratorie., Inc.; Unharaity co.putlng
Co. 
Pbi1.delphi.-Balt1more-W.shinston Stock Exchange: Aaer.da He.s Corp.-Warr.nts to purcha.e capit.l .tock of 
The Louisi.na Land & Explor.tion Co.-(Expiring 1976); Bank of It_ Yorlt Co., Inc.; BlInkers Tru8t .....York Corp.;
Bio-Dynamics, Inc.; Carolina Power & Light Co.; Centr.l Illinoi. Light Co.; Central Illinois Public Sarvice 
<4.; Charter New York Corp.; ec-dore Corp.; Delt. Corp. of Americ.; Heublein, Inc.; Pallhandle Ia.tarn Pipa Lin. 
Co.; ScottlS Corp.; Spaetro Indu.tries. Inc.; Viacom International, Inc. (Re1. 34-9386) 

TRADING BAN CONTINUED. The SEC has ordered suspension of exchange and over-the-counter trading in the 
securities of Ecological Science Corporation for the further ten-day period November 15-24, 1971, inclusive. 

TlADIMG BAN CONTINUED. The SEC baa ordered the suap ...ion of exchange and over-the-counter tracti.nsin tbe 
securities of FAS laternational, Inc., for the furthet ten-day period of Novaaber 13-22, 1971, inclu.lve. 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the form specified in parentheses. Photocopies thereof may be purchased from 
the Commission's Public Reference Section (in ordering, please give month and year of report). Invoice will 
be included with the requested material when mailed, An index of the captions of the several items of the 
form was included in the November 2 News Digest. 

8K's for Sept 1971 

United ~rican Life I.s Co Berlt.hire Bancorp Inc 
Mar 71 (7) 2-16237-2 Oct 71 (12) 0-5617-2 
.J_1l 71 (7,9,11) 20016237-2 Firat We.tern Financial Corp

( 12) 0-2904-2 

I .. lc Hetal. Inc (3.13) 0-"857-2 

Cardinal !atrol ... Co (3) 0-2361-2 Vanguard Intern.tl Inc 
Oct 71 (3) 1-6142-2 

United Con.olid.tad Inds Inc 
<7.13) 2-32883-2 5.1 .. Ind. Inc (12) 0-4977-2 

White Shield Corp
.Jan 71 (7,a,13) 0-3080-2 •• t1 Bery11ia Corp (7,9) 0-5784-2 

Ce.tury Labor.torie. lAC Metro.edia Inc (8.13) 1-4649-2 

( 12) 0-3303-2 lInivera.l Major Inds Corp 

Specialty le.taurent. Corp Oct 71 (11) 1-6224-2 

Oct 71 (12) 1-6186-2 
We.tern Financ:l.1 Corp

Mh_ri Beaf !ackers Inc (2,12,13) 1-6200-2 
Oct 71 (12,13) 1-6046-2 

Shell Tr ... port " Tredioa Co Ltd SteeG Inc (12) 0-1900-2 

6J: for Oct 71 1-"'39-2 
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8K's For Sept 1971 

lateraetl lecreatioa Corp Co..onwaalth Oil lefiainl Co Inc(4,12,13) 0-5343-2 Oct 71 (7,8,13) 1-4900-2 

Lacop Corp Alta 71 (3) 0-4790-2 Sci•• acope Inc (3) 0-4717-2 

LUllidllr lad. lac: (13) 0-4131-2 LFI Corp (11,13) 1-4571-2Paaax Corp (2,8,13) 0-4754-2 North ~rican Building Technology IDCSu..tt Mertlage In.-.tar. 
( 2,1l) 0-5160-2 (2.6.7.8y12.13) 0-5136-2 

Off."re Loliatic. Inc 

leproarephic Nateria1. lac (12.13) 0-5232-2 

( 11,12,13) 2-36442-2 Firat TenD Nat1 Corp 

LYO Corp (7,8,11,12,13) 1-4539-2 Oct 71 (11.13) 0-4491-2 
Oct 70 (7,8,11) 1-4539-2 

S.parlor Ce.pute1:'Corp
Allg 71 (2,9,13) 0-4904-2 AMaded 8K Iteporta 

Kichisan Gaa Utiliti •• Co Co.,utar Data Sy.t... Inc 

(4,7,13) 1-4919-2 '1 for Aug 71 (8) 1-6002-2 

C W Tranaport Inc (11) 0-1914-2 Hydro luc1ear Corp 

AlIa 71 (8,13) 0-1914-2 '1 for Jura 71 (2.3,7.13) 0-4395-2 

Atla .atl lnvat Corp (2) 0-5400-2 AMrican Micro Device. Inc 

Occidental Petroleua Corp '1 fer Jun 71 (1,2.8.13) 2-18626-2 

( 3) 1-520-2 Standard Motor Procluctl Inc 
11 for Au. 71 (7) 1-4743-2 

Si..ona Co Aug 71 (7) 1-795-2 

Ed_rda Engineering Corp

(7,13) 0-2004-2


General Tel Co Of the South.at

Oct 71 (7.13) 0.1122-2


81aJilTUS ACl' IIGISTRATIONS. Effective Move.ber 10: Zayn Corp., 2-42265. 
Iff_the -.-her ll: Ah ..iDU18 Company of AIIedca, 2-42178; Antaeu. AnDual Prefereace Program. 2-41559
(90 days); AtlaDtic Bancorporatioa, 2-41925; Development Corporation of A.erica, 2-42015; Duquesne Light Co., 
2-42154; Globe Life and Accident Inaurance Co., 2-41583; Koger Properties, Inc., 2-42207; Motor Club of A.erica 
Insurance Co., 2-41743; Orange and Rockland Utilities, Inc., 2-42156; Pet eraon, Howell &Heather, Inc., 2-42075; 
Realty Inc.. e ~rust, 2-41819; Savin Buainess Machines Corp., 2-41484; Byaco Corp., 2-42129; White Motor Corp.,
2-41204. 

NOTE TODEALIRS. The period of time d.. 1era are required to use the prospeelus in tradiDg traDsactioD. 
ia ahowo above iD pareatheaes after the aame of the issuer. 

* Aa esti_ted for purpoae of cOlllputiagthe regiatrati01l flie. 

!I Peadiag distribution of thia rel..se by the Coamission to the appropriate mailing liata. iDterested 
peraoD •• hould CODault the Federal Register for detaila of th. rel... e. 
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