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SC.an:BRS GlREaALTRUSTCASE•. The SEChaa entered an appearance in Chapter X proceedings for. the 

reorsaniaation of General Trust Corp., pending in the Federal Court in Phoenix, Ariz. Judge WUl1•• P. 
eopplehas.ppointed Walter E. Fulford as trustee. The debtor is engaged in the business of developing 
realeatate and buying and seUing IIIOrtgages and real estate contracts. According to an unaudited balance 
she.tas of August IS, 1967, it has totsl assets of $2,000,000, including contract receivables of $500.000 
and land curied at $1.000.000. and total liabilities of $1,250,000, including mortgages payable of $286,000 
and convertible subordinated debentures of $420,000. The debentures are closely held and the outstanding 
537,249 sbares of cOllllllOnstock are held by approxiaately 2,200 persons. 

t.&t1NC'l'tIIlESEARCHINVESTINGSEEKSORDER. Lexlllgton Research Investing Corporation, Englewood, N.J .• 
IlUtualfUDd. bas applied to the SEC for an exeap'tion order under the Invest.ent COIIIpanyAct with respect to 
ita prop~.ed purchas~ of the assets of Haven Homes, Inc.; and the COIIIIIission has issued an order (Rel.as. 
lC';st771siving interested persons until December 20 to request a hearing thereon. Haven is a personal 
holdiQ& coapany hav,~Dgone shareholder. and whose assets approximated $313,496 on June 30. Lexington 
Re."l'cb proposes to acquire substantially all of Haven's assets through the issuance of its ahares atth.iir 
net a.set value (subject to certain adjustments). 

AlKAISASP&LI.ECEIVESORDER. The SEChas issued an order under the Holding COIIIpanyAct (Releassl5
15908).~~orizin8 Arkansas Power & Light Company. Little Rock, Ark., to amend its mortgage and deed of 
trust -toreaove the $250.000,000 limitation On the aggregate principal alllOunt of bonds. of all serj,ea. whicb 
may be 9utatanding at anyone time (of which $218,700.000 are now outstanding), to increase the peratssibl.
bond indebtedness to $1,000,000,000. and to amend its charter to increase its authorized commonstock ~oa 
10,000.000 to 20,000.000 shares. all subject to approval of security holders. 

REISSU:KS OI.DER. New England Electric System, ~ holding company, has app lied to the SEC for an 
order uDder the Holding Coapany Act authorizing it to issue and sell a $16.000,000 five~year. unsacuredlft~ 
stalt.ent proaissory note to a bank; and the Commission has issued an order (Release 35~15909) givlDg 
intere.eed persons until December 21 to request a hearing thereon. The proceeds fro. the sale of eh.note 
will be added to the general funds of NEESand made available to its subsidiaries (particularly New !Ogland 
Power eo.pany which is building a 630 til generating unit for operation in 1969), either through loa~ or 
purchases of additio~l shares of their capital stocks, in furtherance of their construction pl'ogl' .... to 
pay sbort-tera notes to banks pl'eviously issued for that purpose, or to provide for other capitalizable _
peDditurea. The balance. if any, is to be used for general purposes of NEES. 

1St GIlOWTH OFFERING. lSI Growth Fund, Inc., 100 California St .• San Franci.co, calif.,PUNDPROPOSES
filed a registration statement (File 2~27747) with the SEC on November 27 seeking registration of 10,000,000 
shar.s of commonstock, to be offered for public sale at net asset value plus a sales charge of 8.5~ .a.. p~r~
chateaunder $25,000 (the estimated offering price of $5.46 per share max~*). 

The company was orsanized as an open~end diversified management investment company to seek capital at'"-, 
elation. Insurance & Securities Inc. ("lSI") is the coapany' s organizer. ioves t:ment adviser and principal 
dbttibutor. Elwood ll1rphey, president of the cOlllpanyand the adviser. owns 5~ of the outstanding c~ 
sbares of the coapany. Jerome C. Eppler is board chairman of the adviser and owns 7.5~ of the company" 
c~n -.bares. 

GIIIDALftLEpPZ & ELEcn~ICS PROPOSESDEBElmJU OFFEI.lNG. General Telephone & ElectrOllics Corpora
tiOn. 730 !hird Ave•• Rew York 10017, filed a regiatration statement (FUe 2-27752) with the SEC OD 

Roveaber 28 aeeking registration of $150,000,000 of subordinated convertible debentures. due 1992. The 
_bentures are to be offered for publie sale through underwriters headed by Paine. webber. Jackaon & Curt1a, 
2S Broad St •• New York, and two other £1nu. The interest rate. public offering price and undeJVl'iU.na 
ter.aare to be supplied by amendment. 

Theco.pany i8 an operau.ng telephone utility and is alao a .. nufacturer of c,..,.nicaUon8, l1ghtbl. aDd 
electronics equipaent. Net proceeds of ita debenture sale will be applied toward the reduction of 8011e 

$135.200.000 of bank loan8 incurred to purchase coaman stocks of and to .. ke advance. to 8ubsidiarie8 pri
_"Uy to finance, in part, their 1967 conatruction progr ... ; the balance wHl be ll8ed to purchase durlna1_ additional c~n stocks of subsidiaries. The subaidlat:ies' construction progr ... for 1968 are esU
.. ted at $165,000,000, including $690,000.000 for telephone coapanie8 and $75,000.000 for aanufacturlnl 
~ ••d"8. In addition to indebted ... s and preferred 8tock, the coapany has outstandlnl 100,767 ,025 c~n 
aMr •• , of which .. nase-nt official. own 308,129 shar... Lealie H. Warner is president aDd Donald C. 
POwer is bOard chairaan. 
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HAJ.uySVILLE .'.Mt1l'UAL DlS1UiCiPROPOSES Oi'FBllDG~ ..' -: . .,.~l«~"'tual luul'''. 
Harleysville, Pa. 1943', fU.d,a:~eai.tration stat~ti>, .~"'~1'~wlthtb. $JC". 
registration of $12.000,000 of 1ntlured inve8a.nt.e~t"zUnctft' J.ta.luured IlUcwal.fU 
progra.. .': . .' . . .••.•• .••..'" ' .•.... 

Organiced under Pennsylvanial.w, the companyis aaQlt{ple U,.... tn.ur.nce cOlipally'1fl'~t~•• C"'lI41ty and 
fire in8urance. Arthur A. Alderfer is board cbairaanand.OttoC. Leets pr... 1..801:. ~-dll1&.tom. 
pro.pectus, the progra "is intended to furnian protection wt a lonate~,10.lttAln<~._nt 
in autual fund shares or in a Plan to purcha.e d1rect or iadb.ct filt ... ta til .. tul fQtIrt'ah«r.e•• H 

IN'1'EllNATIONALCON'l'llOLSFILESFDIANCIHG Iateraadonal.CofttrolaPROPOSAL. COrp., 88CUntQn ad., 
Fdrfield, N. J.07oo6, filed a registration at.t_nt (Fit. 2-2775S).lthtbe •U(: on HCI.-u 28seelt.l:ng 
registration of $2,000,000 of 6-7/87. subordinated debentures, due 1'83, .11:h •• uant. attached for the .pur
chase of coaaaonstock, and 220,000 shares of c~ stock,. to be of tel''' for public .ale in unitaconatating 
of $500 of debenture., 50 warrants and 55 cOlllllOnsbares. The offerinl.ia to be .. de through underwritets 
headed by Orvis Brothers & Co •• 30 Broad St •• NewYork 10005; and the public offert ... pdce and unde~iUng 
teras are to be supplied by mend_nt. The companyhas agreed to pay $15.000 to the undeTWr1ter. for 
expenses.

The companyis priaarily engaged in the manufacture and distributioft of control device. (such as 
pneUlDllticand hydraulic valves and pressure switches) for sale to both industrial and .Uit.1ry ..customers, 
and the aanufacture and assembly of cryogenics instruments and precision parts for caaputers. at,planea and 
other machines and industrial equipment. It also operates.n airport. includinl charter service, p.ilOt 
training and related activities, at Fairfield, N. J. Of the net proceeds of this financing, $400.000 will 
be used to repay bank loans and other indebtedness incurred for working capital, $300,000 to discharge chattel 
mortgages on equipment and to exercise purchase options under equipment leases. and $45.320 to retlreout
standing 6'4 preferred stock; the balance will be used for general corporate purposes, including increa.edwork
ing capital require_nts. In addition to indebtedneas and preferred stock. the companyhas outstanding . 
2.170.591 commonshares. of which .. nage_nt officials own54.0t (inc Iudina 44.8'4 ownedby Robert ~.V.sco, 
president) . 

PETROFUNDS.DlC. FILES. Petrofunds, Inc .• 1711 Isperson Bldg., Houston, Tex. 77002, fHed a regiStration 
stat ... nt (File 2-27756) with the SECon November28 seelting registration of $4,000,000 of interesta in its 
1968 annual drilling fund, to be offered for pubUc sale at $10,000 per unit. The offering is tobeaade 
through oompanyrepresentatives (without commission). but units .. y also be laId by HASD.-abel'S whowi1lbe 
entitled to a 5t commission. 

The companywas organized to engage in the exploration for aU and .... Ret proceeds of its sale of 
units will be appUed to such venture. The companyhas iuued and outstallcling 1,000 shares of co.Drfat;oclt, 
aU ownedby McRaeOil Corporation, ita parent. J81II81A. McRaeis president and board chairaan of bOth the 
companyand its parent. 

ARTBXHOBBY FILESFOROFFERIHG Artex HobbyProducts, Inc., 711 W. Vine se,;PRODUCTS ANDSECONDARY.
Lima, Ohio 45802, filed a registration stat ... nt (File 2-27757) with the SECon Hove.ber 28 seeking registra
tion of $200,000 of 7-1/41 subordinated sinking fund debentures, due 1979, and $300.000 of 6-1/41 convertible 
subordinated sinking fund debentures. due 1979, to be offered for public sale by the co.apallyat 100'%of 
principal amount. Also included in the proapectus are 55,000 outstanding shares of Ca.MQnstock to be 
offered for public sale by the present holders thereof at $5.00 per share. The offerings are to be -.de 
through underwriters headed by The First ColUlDbusCorporatioD, 58 East Gay St., Colwabus, Ohio 4J215..l'he 
coapany has agreed to issue to the underwriter a five-year option to purchas. 9, 750 c~n ahares at $S;OO 
per share. 

The companyis engaged in the business of designing, assembling and aellin, products involvi~ the 
decoration of fabrics and other surfacea USing indelible paint applied by ..aDS ot a ball-point-tippei:t'tube 
(the process being generally described as "painted embroidery"). .et proceeds of ita debenture aale liiH be 
added to general funds to be used as working capital. of which $150.000 will be used for the purchase of equip
.ant and inventory to permit the companyto engage in the manufacture of the paint used in its ~tnes. and 
packaging thereof. In addition to indebtedness, the c0ap41lyhas outstandin. 275.000cQIDOnahar.s: of Which 
.. nap_nt officials own 75.86t. The proapectus Usts aixaeUinl stockholders •. Cbar1es. H.CJ:ocq~~ .. IIl 
(president and board chairman) proposes to 8ell 15.000 of hil! holdings of 69.6.50 shares, SbirleyJ.Crot'1cett 
(his wife and treasurer of the company), 10,000 of 46.450, The J-S Realty Co.apany.20,000 of lOO,OOOi 
Rapr A. taa.ers and Lester E. Woods(vice presidents), 2,500 of 12.500 each, and J. Craig R. wright 
(secretary), 5,000 of 22.500 shares. 

DATAPAnINGFILESRIGHTS PROPOSAL. 370.San Aleso Ave., Sun2Pale, OFFERING Data Pathing Incorporated. 
Calif. 94086, filed a registration stat.-nt (FUe 2-27758) with the SEC,onlfo1p""r 28 seeltingre.i.tration 
of 148,440 shares of co-.on stock. These shues are to be offer~ for subscription (1) by prefen;-edstoelt
holders and junior preferred stockholders at the rate of one .ha~e for. each five warrants (!.saued,incident 
to the prefel'red and junior preferred); and (2) by CoalOO stockbolclers;t ~t the rat. of one new "~'" fpr_ch 
five sharea held. The offering price is $20.00 per ahare. No u.aclerwrit.iJl;l,18 Uvolved.. ., , 

The.companyis engaged in the manufacture aneL.ale (or l ... e.)...of ..... Q«. data .. th.r1oaa)J'at_~flIIUip
_nt compatible with digital computers and -other data proc•• aiRg. sy.u.s. Het proceed. of· ita.-.t'- ... te 
will be used to repay certain short-term bank loans and the balance will be applied to wodt&:ra~f.~l~.la 
addklon totndebtedness, the companyhas outstanc:\ing 371.700 c~."'ru, ofwbi.ch .......... Offt.e:ta1.

0t!0 l6.S1.llobert C. Stender is president. Alata & Co. (nOlli... of AU.tate Iuurnce~)".9S.n
of the outstandt ... Junior preferred and all of the 6.000outatan41ngpr.ferrad.It .... 
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ITT£XFUHD'lLES. lttex Fund, 320 Park Ave •• New York 10022, filed a registration statement (File 2
27159) with the. SEC on November 29 seeking regbtration of 100,000 units of Truatees Certiflcates. TheI 

units are to be offered to executives, officiala, leading employees, persons on retainer and retired employees
of the International Telephone and Telegraph Corporation and/or its subsidiary or controlled companies and 
the s.,ouse or children of such eligible persona, and to the Trustee or Trustees of certain pension snd 
profit-sharing trusta created by the International Telephone and Telegraph Corporation. The offering is to 
be .. de at net as.et value ($10.00 per unit maxtmu.*). 

BARKO PIOPBaTIES PROPOSES OFFERING. Hanko Properties, Inc., 44 Whitehall St., New York 10004, filed a 
registration stat ... nt (File 2-27760) with the SEC on November 29 seeking registration of 80,000 shares of 
co..on atock and $200,000 of 6~ convertible subordinated debentures, due 1987, to be offered for public sale 
in units consisting of 40 common shares and $100 of debentures. The offering is to be made at $140.00 per
unit thrOugh company representatives without commission. 

The company was organized on October 4. 1967 by Magnefax Corporation for the principal purpose of ac
quirins real estate and real estate interests. Of the net proceeds of this financing. $210,000 will be used 
to purchase the properties and rishts from Magnefax, $30,000 to reimburse Magnefax for expenses of the offer
ing advanced by it. and $12,500 to payoff the balance due on chattel mortgage and lease of furnishings of 
the Plasstaff apartments; the balance will be used for working capital. In addition to indebtedness. the 
company has outstanding 20,000 common shares. of which Masoefax Corporation and J. W. Hancock Inc. each 
own 10,000 shares. Jerome Kass is president and Kenneth Kass is secretary and treasurer. Hessrs. Kass are 
al.o directors and officers of Magnefax Corporation, J. W. Hancock Inc. and Technology Leasing & Cepital
Corp. Jerome Kass owns 2l"L of the common stock of Technology, which owns 57.5"L of the shares of Magnefax
Corporation which, in turn, owns 75"L of the common stock of J. W. Hancock. Upon completion of the offerina 
(if Meanefax does not subscribe to any of such securities), Magnefax and Hancock will each own lot of the 
outstandins common shares, for which the other purchasers will have paid the equivalent of $1 per share. or 
$80,000. and Magnefax will receive $210.000 cash for the properties sold to the company and rei'Our .... nt 
of its registration expenses. The book ~alue of the common stock will be 81¢ per share as against $1.00 per
share paid by the purchasers and 10¢ paid by Magnefax and nothing in cash paid by Hancock. 

IBCIHT PORK 8-K FILINGS. The companies list*d below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the eo..i.a1on ts Public Reference Sect1on(please give News Digest "bsue No." in ordering). Invoice willI s 
be included with the requested material when mailed. An index of the captions of the several ite.. of the 
fora was included in the November 2 News Digest. 

Allen Aircraft Radio Inc Nov 67 (4) 0-2850.2 i Rover Shoe Co Oct 67 (3) 2-25090-2 
Atlanta Motor Lodges Inc Jul 67 (1) 0-1995-2 Royal Land & Development Corp
Brite Universal Inc Nov 67 (12,13) 2-18612-2 Oct 67 (2.13) 0-760-2 
Columbia Nat1 Corp Nov 67 (7) 0-2125-2 SCM Corp Oct 67 (11) 1-3143-2 
Cryate1 Mountain Inc Aug 67 (11) 0-2374-2 Salant & Salant Inc Nov 67 (7.8) 0-2433-2 
Cyclotron Corp Oct 67 (7) 0-2554-2 Schlumberger Technology Corp
Dan River Mills Inc Oct 67 (4,7,13) 1-3912-2 Jan 67 (11) 1-2753-2 
D1 Giorgio Corp Oct 67 (7,8,12.13) 1-1790-2 Standard Brands Paint Co Jan 67 (11)1-4505-2
Fanateel Metallurgical Corp State Credit Corp Nov 67 (11) 0-2278-2 

Oct 67 (12,13) 1-2331-2 Sunasco Inc Oct 67 (6.12.13) 1-4771-2 
Genesee Brewing Co Inc Oct 67 (11) 0-1653-2 Super Valu Stores Inc Sept 67 (13) 1-5418-2 
Greater Iowa Corp Sept 67 (11,12,13)0-1403-2 Syracuse China Corp Nov 67 (3) 0-473-2 
Hermetit. Corp Nov 67 (3) 0-555-2 Villager Inc Oct 67 (2,13) 1-5382-2 
Inland western Loan & Finance Corp

Mar 67 (11) Apr 66 (11) Jun 67 (11.13) Arkansas La Gaa Co 
Peb 67 (1) 0-1976-2 Amd 11 to 8K for Oct 67 (13) 1-3751-2 

Leed. Travelvear Inc Nov 67 (2.11,13)0-531-2 Cameo-Parkway Records Inc 
Miracle Mart Inc Oct 67 (1,2,3.7,13)0-1360-2 Amd #1 to 8K for Jul 67 (1.2) 1-4672-2 
Horth Carolina Tel Co Canso 1 Water Co 

Oct 67 (4.7,13) ADd 11 to 8K for Sept 67 (13)

Occidental.Petroleum Corp National Cer Rental System Inc


Oct 67 (3,7) 1-520-2 ADd 11 to 8K for Oct 67 (1) 2-19978-2 
pethe-iOds Inc Oct 67 (2,13) 0-1441-2 
Perfect Film & Chemical Corp

Oct 67 (2,7.9;13) 1-2991-2 

SECURITIES ACT REGISTRATIONS. Effective November 29: Bangor Punta Corp., 2-27490 (40 day.); Bell &

Rowell Co., 2-27624; Charter New York Corp., 2-27596 (40 days); The Chesapeake Syst ... Corp., 2-27285

(Feb 29); Continental Computer Associates. Inc •• 2-27467 (90 days); The Dexter Corp., 2-27447 (90 day.);
IG&G, Inc •• 2-27420; Hameo Machine & Electronics Corp •• 2-27441 (90 days); The Manhattan Shirt Co •• 2-27546

(40 day.); The Perkin-Elmer Corp., 2-27715.


NOTE 10 DBALBRS. The period of tt.e d.alers are required to uae the prospectus in trading transactlon. 
i8 shown abOve in parentheses after the na. of the issuer. 

*As ••ttmated for purpose. of computing the registration fee. 
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