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WISCONSIN GAS SEEKS OROER. Wisconsin Gas Company, Milwaukee subsidiary of American Natural eas Company.
has applied to the SEC for an order under the Holding Company Act authorizing it to issue up to $15,000.000
of notes to banks; and the C01IIIIissionhas issued an order (Release 35-15871) giving interested peraona until 
November 13 to request a hearing thereon. Net proceeds of its note sale will be applied by Wisconsin to 
finance its 1967 construction program (estimated at $15,850,000). 

KRUeGER MUTUAL FUND DEREGISTERED. The SEC has issued an order under the Investment Company Act (Re
lease IC-5125) declaring that Krueger Mutual Fund, Inc., Chicago, has ceased to be an investment company
and tha.t its registr.ation as such is no longer in effect. The fund, which has six shareholders, has not 
made 4lnd does not pres.ently propose to make a public offering of its securities and intends to distribute 
its assets in kind and to liquidate. 

TWO TRADING BANS CONTINUED. The SEC has issued orders under the Securities Exchange Act suspending
over-the-counter trading in securities of Coditron Corp. and Subscription Television, Inc., for the further 
ten-day period, October 13-22, 1967, inclusive. 

MITRON RESEARCH FILES FOR OFFERING AND SECONDARY. Mitron Research & Development Corporation, 899 Main 
St., Waltham, .Mass., filed a registration statement (File 2-27463) with the SEC on October 11 seeking res1a
tration of $500,000 of convertible subordinated debentures, due 1977, 50,000 common stock purchase warrants, 
and 80,000 common shares (50,000 issuable upon exercise of the warrants and 30,000 now outstanding). The 
securities are to be offered for public sale~Units, each consisting of $250 of debentures, 40 common shares 
and 25 warrants, with proceeds of the sale of the 30,000 outstanding common shares going to the present 
holders thereof. The offering 1s to be made through underwriters headed by Gregory & sons , 40 Wall St.,
New York 10005. The interest rate on the debentures, public offering price ($730 per unit maximum*) and 
underwriting terms are to be supplied by amendment. The company has agreed to sell to the underwriter 
25,000 common stock purchase warrants, at Ie per warrant; it has also agreed to pay to the underwriter 
$18,000 for expenses and to pay $10,000 to Mr. Raymond Schmidt, as a finder's fee. 

The company is engaged in research and development in the field of materials engineering and science 
(involving the research into and development of new materials, new methods of materials fabrication and 
devices based on new materials developed) and in the development of products based on mechanical engineering
technology. Of the net proceeds of its financing, $300,000 will be used for a facility to produce titanium 
cast parts, $200,000 for improvement and expansion of facilities and purchase of equipment (including new 
equipment for use by the company's Rode Division in connection with the production of ferrous castinga),
$50,000 for further research 'and development, $90,000 to repay a presently outstanding short-term bank loan, 
and $50,000 to repay an outstanding Small Business Administration loan; the balance will be added to work
ing capital. In addition to indebtedness, the company has outstanding 486,395 common shares, of which man
agement officials own 38.3%. The prospectus lists three selling stockholders. Robert A. Rosenberg (presi
dent), Marvin H. Frank (executive vice president), and Robert Alfred (a director) each proposes to sell 
10,000 of his holdings of 63,350, 63,350, and 60,195 shares, respectively. 

GRASS VALLEY GROUP FILES FOR OFFERING AND SECONDARY. The Grass Valley Group, Inc., Bitney Spring Road, 
Grass Valley, Calif. 95945, filed a registration statement (File 2-27464) with the SEC on October 11 seek
ing registration of 200,000 shares of common stock. Of this stock, 170,000 shares are to be offered for 
public sale by the company and 30,000 (being outstanding shares) by the present holders thereof. The public
Offering price ($11.00 per share maximum*) and underwriting terms are to be supplied by amendment. Bacon,
Whipple & Co" 135 S. La Salle St., Chicago, Ill. 60603, is listed dS the principal underwriter. 

The £ompany is engaged in the develOpment and manufacture of solid state electronic equipment. It man
ufactures and sells line and terminal broadcast equipment for use by television and radio networks and 
stations, and educational institutions. Net proceeds of its sale of additional stock will be used to retire 
existing bank debt; the balance will be available to finance the company's proposed entry into the instruc
tional television and systems fields. In addition to indebtedness, the company has outstanding 565,000 
common shares. Donald G. C. Hare .is president and board chairman. The prospectus lists three selling share
holders. Hazel A. S. Hare (vice president) proposes to sell 24,000 of her holdings of 214,700 shares; and 
Stephen G. C. Hare (vice president) and \~illiam L. Rorden (senior vice president) each proposes to sell 
'1,000of his holdings of 53,675 shares each. 

ATLANTlC MICROFILM PROPOSES OFFERING. Atlantic Microfilm Corporation, 700 S. Main St., Spring valley, 
U., flIed a registration statement (File 2-27465) with the SE;C on October 11 seeking registration of 
150,000 shares of common stock, to be offered for public sale at $4.75 per share. The offering is to be 
made througl) und.erwriters headed by Myron A. Lomasney & Co., 67 Broad St., New York 10004, which wlll ra
ceivea $.47 per.share commission. The company has agreed to sell to the underwriter, for $200, 20,000 
five-yearco~n.st;ock purchase warrants, exercisable at 110% of the public offering price. OVER 



SEC NEWS DIGEST, OCTOBER 1 2 ,  1967 Page 2  

The company i s  engaged i n  t h e  m i c r o f i l m i n g  o f  h o s p i t a l ,  i n d u s t r i a l ,  commercia 1 and government  r e c o r d s  
i n  b o t h  r o l l  and  m i c r o f i c h e .  It is  a l s o  engaged  i n  t h e  d i s t r i b u t i o n  o f  v a r i o u s  t y p e s  o f  equ ipmen t  (des igned 
by t h e  company) and s u p p l i e s  used f o r  f i l m i n g ,  p r o c e s s i n g ,  d u p l i c a t i n g  and v i e w i n g  o f  m i c r o f i l m  i n  i t s  
v a r i o u s  fo rms .  Of t h e  n e t  p r o c e e d s  o f  i t s  s t o c k  s a l e ,  $210 ,000  w i l l  be  u sed  t o  r e d u c e  s h o r t - t e r m  bank  i n -  
d e b t e d n e s s  and  i n d e b t e d n e s s  t o  s u p p l i e r s  o f  c e r t a i n  e q u i p m e n t ,  $82.500 t o  r e t i r e  1 , 5 0 0  p r e s e n t l y  o u t s t a n d i n g  
s h a r e s  o f  7% c u m u l a t i v e  p r e f e r r e d  s t o c k  o f  t h e  company, and  t h e  b a l a n c e  f o r  g e n e r a l  c o r p o r a t e b p u r p o s e s  i n -  
c l u d i n g  w o r k i n g  c a p i t a l .  I n  a d d i t i o n  t o  i n d e b t e d n e s s  and  p r e f e r r e d  s t o c k ,  t h e  company h a s  o u t s t a n d i n g  
2 4 2 , 6 7 6  common s h a r e s ,  o f  wh ich  management o f f i c i a l s  own 57.61% ( i n c l u d i n g  24.45% owned by P e t e r  H. C o v e r t ,  
p r e s i d e n t ,  and 22.92% owned by Jay  S .  Baumann, e x e c u t i v e  v i c e  p r e s i d e n t ) .  

PUEBLO SUPERMARKETS FILES EXCHANGE PROPOSAL. P u e b l o  S u p e r m a r k e t s ,  I n c . ,  GPO Box 3288,  San  J u a n ,  P u e r t o  
R i c o  00936 ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 -27466)  w i t h  t h e  SEC on O c t o b e r  1 1  s e e k i n g  r e g i s t r a t i o n  of  
1 0 9 , 0 0 0  s h a r e s  o f  common s t o c k .  P u r s u a n t  t o  a n  Agreement  and P l a n  o f  R e o r g a n i z a t i o n ,  9 9 , 0 0 0  s h a r e s  a r e  t o  
be  o f f e r e d  t o  D iana  S t o r e s  C o r p o r a t i o n  i n  exchange  f o r  50% o f  t h e  o u t s t a n d i n g  comnon s t o c k  o f  G r e a t  E a s t e r n  
Food M a r k e t s ,  I n c . ;  and 1 0 , 0 0 0  s h a r e s  a r e  t o  be  i s s u e d  t o  P revor -Mayrsohn  I n t e r n a t i o n a l ,  I n c .  i n  exchange 
f o r  e q u i p m e n t ,  f i x t u r e s ,  and improvements  o f  a  s u p e r m a r k e t  o p e r a t i o n  a c q u i r e d  by t h e  company. A l l  o r  p a r t  
o f  t h e s e  s h a r e s  w i l l  be  s o l d  f rom t ime  t o  t i m e  by Diana  and P r e v o r  on t h e  New York S t o c k  Exchange o r  o t h e r -  
w i s e  a t  p r i c e s  p r e v a i l i n g  a t  t h e  t ime  o f  s a l e  ($22 3 / 4  p e r  s h a r e  maximum*). 

The company i s  engaged i n  t h e  o p e r a t i o n  o f  s i x t e e n  modern a i r - c o n d i t i o n e d  s u p e r m a r k e t s  i n  P u e r t o  Rico 
and two i n  t h e  U .S .  V i r g i n  I s l a n d s ;  t h r o u g h  i t s  r e c e n t  a c q u i s i t i o n s  i t  h a s  expanded i t s  o p e r a t i o n s  t o  t h e  
c o n t i n e n t a l  U n i t e d  S t a t e s  w i t h  t h e  o p e r a t i o n  o f  e i g h t  s u p e r m a r k e t s  i n  New York and New J e r s e y .  I n  a d d i t i o n  
t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  1 , 6 6 4 , 4 9 5  common s h a r e s ,  o f  wh ich  management o f f i c i a l s  own 
53 .35% ( i n c l u d i n g  13.41% owned by Haro ld  T o p p e l ,  b o a r d  c h a i r m a n ,  and 4 . 3 6 %  by George T o p p e l ,  p r e s i d e n t ) .  

TRADING I N  DYNA RAY TO RESUME. The SEC t o d a y  announced t h a t  t h e  s u s p e n s i o n  o f  t r a d i n g  i n  t h e  common 
s t o c k  o f  Dyna Ray C o r p o r a t i o n  (Dyna Ray) w i l l  be  t e r m i n a t e d  a t  t h e  c l o s e  o f  b u s i n e s s  o n  O c t o b e r  1 5 ,  1967. 
A c c o r d i n g l y ,  o v e r - t h e - c o u n t e r  t r a d i n g  i n  s u c h  s e c u r i t i e s  may be resumed a t  t h e  o p e n i n g  o f  b u s i n e s s  on  
O c t o b e r  1 6 ,  1967 .  The Commission c a u t i o n e d ,  however ,  t h a t  b r o k e r - d e a l e r s  and i n v e s t o r s  s h o u l d  c o n s i d e r  t h e  
f a c t s  and c i r c u m s t a n c e s  s e t  f o r t h  helow i n  c o n n e c t i o n  w i t h  any  t r a n s a c t i o n s  i n  s u c h  s e c u r i t i e s .  B r o k e r -  
d e a l e r s  s h o u l d  be  p a r t i c u l a r l y  m i n d f u l  o f  t h e i r  o b l i g a t i o n s  u n d e r  t h e  F e d e r a  1  s e c u r i t i e s  laws i n  recommending 
t h e  p u r c h a s e  and s a l e  o f  s e c u r i t i e s  o f  Dyna Ray. 

The C o m i s s i o n  i n i t i a l l y  o r d e r e d  t h e  s u s p e n s i o n  o f  t r a d i n g  i n  s e c u r i t i e s  o f  Dyna Ray on August  1 7 ,  1967. 
Dyna Ray s t o c k  was q u o t e d  a t  15c  p e r  s h a r e  b i d  i n  March 1967.  By t h e  end o f  May t h e  b i d  p r i c e  had r i s e n  
t o  $4 p e r  s h a r e ,  and i t  c o n t i n u e d  t o  a d v a n c e  t o  a  h i g h  b i d  o f  $10  o n  August  7 ,  1967.  U n t i l  J u n e  o f  t h i s  
y e a r ,  t h e  company was known a s  T o b i n  C r a f t ,  I n c .  No c u r r e n t  p u b l i c  i n f o r m a t i o n  was a v a i l a b l e  c o n c e r n i n g  t h e  
company 's  o p e r d t i o n s  , f i n a n c i a l  c o n d i t i o n ,  p r o d u c t  l i n e s ,  p l a n t  l o c a t i o n  o r  p l a c e  o f  b u s i n e s s ,  a n d  e f f o r t s  
t o  communicate  w i t h  company o f f i c i a l s  had been  u n s u c c e s s f u l .  

On O c t o b e r  4 ,  1967 t h e  company i s s u e d  a s i x  page  r e l e a s e  i n  t h e  form o f  a  l e t t e r  t o  s t o c k h o l d e r s  and 
o t h e r  i n t e r e s t e d  p a r t i e s .  A c c o r d i n g  t o  t h e  r e l e a s e  Dyna R.ty h a s  no p r o d u c t ,  o p e r a t i n g  f a c i l i t i e s  o r  
e m p l o y e e s .  The company h a s  1 , 1 9 2 , 0 5 2  s h a r e s  o u t s t a n d i n g  o f  which 747 ,700  s h a r e s  a r e  owned by M r .  Mac Elrod 
i t s  p r e s i d e n t  and c o n t r o l l i n g  s t o c k h o l d e r .  Dyna Ray h a s  o n l y  $ 1 0 , 0 0 0  i n  c a s h  and i t s  o n l y  o t h e r  i n t e r e s t s  
i n c l u d e :  a  51% s t o c k  owner sh ip  i n  T r a n s  l a i d o r  C o r p o r a t i o n ,  a  n o n - p u b l i c  c o r p o r a t i o n  whose o n l y  a s s e t  con-  
s i s t s  o f  c e r t a i n  p a t e n t  r i g h t s  t o  a  3"  x  7" p l a s t i c  c a r d  l anguage  c o n v e r t e r ;  and a  c l a i m  o f  unde te rmined  valu 
and c e r t a i n t y  t o  n o t e s  and s t o c k  i n  V ideo  C o l o r  C o r p o r a t i o n ,  a  n o n - p u b l i c  c o r p o r a t i o n  engaged i n  t h e  manu- 
f a c t u r e  o f  c e r t a i n  t u b e s  u sed  i n  t h e  compu te r  and m e d i c a l  e l e c t r o n i c s  f i e l d .  Video C o l o r  C o r p o r a t i o n ,  which 
h a s  b e e n  i n  b u s i n e s s  f o r  f o u r  t o  f i v e  y e a r s ,  h a s  no  c e r t i f i e d  f i n a n c i a l  s t a t e m e n t s .  The r e l e a s e  a l s o  s t a t e s  
t h a t  Dyna Ray h a s  r e c e i v e d  n o t i c e  t h a t  L. K. S c h r u b e n ,  t h e  p r i n c i p a l  o f  V ideo  C o l o r  C o r p o r a t i o n ,  h a s  
commenced l i t i g a t i o n  i n  C a l i f o r n i a  a l l e g i n g  f r a u d ,  among o t h e r  t h i n g s ,  t o  e f f e c t u a t e  r e c i s i o n  o f  t h e  t r a n s -  
a c t i o n  be tween  Dyna Kay and Video  C o l o r  C o r p o r a t i o n .  

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  O c t o b e r  1 1 :  A t l a s  P r e s s  Co. ,2 -27276 (90 d a y s ) ;  Sigma C a p i t a l  
S h a r e s ,  I n c . ,  2-26698;  The T e l e x  Corp .  , 2-27215 (Nov 2 0 ) ;  Thermo E l e c t r o n  Corp.  , 2-27225 (90 d a y s ) ;  
Union F i d e l i t y  Corp.  , 2-27148 (90 d a y s ) .  
Withdrawn O c t o b e r  11 :  Fa rmers  N a t i o n a l  L i f e  I n s u r a n c e  Co. , 2-24788.  

NOTE TO DEALERS. The p e r i o d  o f  t i m e  d e a l e r s  a r e  r e q u i r e d  t o  u s e  t h e  p r o s p e c t u s  i n  t r a d i n g  t r a n s a c t i o n s  
i s  shown above i n  p a r e n t h e s e s  a f t e r  t h e  name o f  t h e  i s s u e r .  

*As e s t i m a t e d  f o r  p u r p o s e s  o f  compu t ing  t h e  r e g i s t r . ~ t i o n  f e e  
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