
SECURITIES AND EXCHANGE COMMISSION 

brief summary of financial proposals filed with and actions by the S.E.C. 

Tin o r d e r i n g  f u l l  t e x t  o f  R e l e o s c s  u b l i c o t i o n s  U n i t ,  c i t e  n u m b e r )  

( ~ s s u eNO.  67-195)  FOR RELEASE O c t o b e r  1 0 ,  1967 

INSIDER TRADING RULE MODIFIED. The SEC t o d a y  announced t h e  a d o p t i o n  o f  amendments t o  Rule  l b b - 7  u n d e r  
the  S e c u r i t i e s  Exchange Act ( R e l e a s e  34 -8177) ,  wh ich  exempts  f rom t h e  o p e r a t i o n  o f  t h e  r e c o v e r y  p r o v i s i o n s  
o f  S e c t i o n  1 6 ( b )  o f  t h e  Act  c e r t a i n  a c q u i s i t i o n s  and d i s p o s i t i o n s  o f  s e c u r i t i e s  p u r s u a n t  t o  m e r g e r s  o r  
c o n s o l i d a t i o n s .  The amendments m e r e l y  make e x p l i c i t  t h e  i n t e n d e d  s c o p e  o f  t h e  e x i s t i n g  r u l e .  P a r a g r a p h  ( c )  
of t h e  r u l e  p r o v i d e s  t h a t  t h e  e x e m p t i o n  s h a l l  n o t  be a v a i l a b l e  t o  a  p e r s o n  i f  he h a s  made c e r t a i n  s h o r t -  
term p u r c h a s e s  and s a l e s  o t h e r  t h a n  t h o s e  i n v o l v e d  i n  t h e  m e r g e r  o r  c o n s o l i d a t i o n .  The amendments would 
p rov ide  t h a t  t h e  exempt ion  w i l l  no t  be d e f e a t e d  by s h o r t - t e r m  t r a n s a c t i o n s  which a r e  exempted u n d e r  any  
o t h e r  r u l e  a d o p t e d  unde r  S e c t i o n  1 6 ( b )  o f  t h e  Ac t .  The amendments a l s o  p r o v i d e s  t h a t  i n  t h e  e v e n t  o f '  s h o r t -  
term t r a n s a c t i o n s  o t h e r  t h a n  t h o s e  which a r e  exempted ,  t h e  exempt ion  p rov ided  by t h e  r u l e  w i l l  be u n a v a i l -  
a b l e  o n l y  t o  t h e  e x t e n t  o f  s u c h  p u r c h a s e s  and s a l e s .  

PITTSBURGH COKE & CHEMICAL SEEKS CRDER. P i t t s b u r g h  Coke & Chemical  Company ( " P i t t s b u r g h  C&C"), 
P i t t s b u r g h ,  P a . ,  h a s  a p p l i e d  t o  t h e  SEC f o r  a n  o r d e r  u n d e r  t h e  I n v e s t m e n t  Company Ac t  e x e m p t i n g  f rom t h e  
p r o v i s i o n s  o f  S e c t i o n  17 ( a )  t h e  p roposed  p u r c h a s e  from The N e v i l l e  I s  l and  Company ( " N e v i l l e " ) ,  a w h o l l y -
owned s u b s i d i a r y  o f  P i t t s b u r g h  C&C by Bayer  F o r e i g n  I n v e s t m e n t s  L imi ted  ( "Bayfo r in" ) ,  a wholly-owned s u b s i d -
i a r y  o f  F a r b e n f a b r i k e n  Bayer A k t i e n g e s s e l l s c h a f t  ( " F a r b e n f a b r i k e n  Bayer  A.G.") ,  o f  a l l  o f  N e v i l l e ' s  s t o c k  
h o l d i n g s  i n  Chemagro C o r p . ,  i n  exchange  f o r  s h a r e s  o f  F a r b e n f a b r i k e n  Bayer  A.G. The Commission h a s  i s s u e d  
an o r d e r  ( R e l e a s e  IC-5124) g i v i n g  i n t e r e s t e d  p e r s o n s  u n t i l  O c t o b e r  24  t o  r e q u e s t  a h e a r i n g  t h e r e o n .  

Chemagro i s  a New York C o r p o r a t i o n  p r i m a r i l y  engaged i n  t h e  m a n u f a c t u r e  and s a l e  o f  a g r i c u l t u r a l  chemi -  
c a l s .  It h a s  1 2 , 5 5 3  C l a s s  A common s h a r e s  and 80 ,742  C l a s s  B  ( v o t i n g )  comnon s h a r e s  o u t s t a n d i n g .  N e v i l l e  
and B a y f o r i n  e a c h  owns 641 C l a s s  A s h a r e s ;  and e a c h  a l s o  owns 4 0 , 3 7 1  o r  50% o f  t h e  C l a s s  B  s h a r e s .  Under 
a proposed Agreement and P l a n  o f  R e o r g a n i z a t i o n ,  h o l d e r s  o f  Chemagro 's  C l a s s  A  and B  s t o c k  w i l l  t r a n s f e r  
t h e i r  s h a r e s  t o  B a y f o r i n  i n  exchange  f o r  10 s h a r e s  o f  v o t i n g  c a p i t a l  s t o c k  o f  F a r b e n f a b r i k e n  Bayer  A.G. f o r  
each Chemagro s h a r e  exchanged .  A f t e r  t h e  exchange  B a y f o r i n  w i l l  be  t h e  h o l d e r  o f  more t h a n  80% o f  t h e  
C las s  A  s t o c k  and 100% of  t h e  C l a s s  B  s t o c k .  Because o f  i n t e rcompany  a f f i l i a t i o n s ,  t h e  t r a n s a c t i o n s  a r e  
p r o h i b i t e d  by p r o v i s i o n s  o f  t h e  Act u n l e s s  t h e  Commission g r a n t s  t h e  r e q u e s t e d  exempt ion  on t h e  b a s i s  o f  a  
f i n d i n g  t h a t  t h e  p roposed  t r a n s a c t i o n  i s  r e a s o n a b l e  and f a i r  and d o e s  n o t  i n v o l v e  o v e r - r e a c h i n g  on t h e  
p a r t  o f  any  p e r s o n  c o n c e r n e d .  

JODMAR TRADING BAN CONTINUED. The SEC h a s  i s s u e d  a n  o r d e r  u n d e r  t h e  S e c u r i t i e s  Exchange Act  s u s p e n d i n g  
o v e r - t h e - c o u n t e r  t r , ~ d i n g  i n  s e c u r i t i e s  o f  Jodmar I n d u s t r i e s ,  I n c .  , f o r  t h e  f u r t h e r  t e n - d a y  p e r i o d  O c t o b e r  11-
20, 1967,  i n c l u s i v e .  

MISSOURI PUBLIC SERVICE PROPOSES OFFERING. M i s s o u r i  P u b l i c  S e r v i c e  Company, 10700 E. 5 0  Highway, 
Kansas C i t y ,  Ho. 64138,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27455)  w i t h  t h e  SEC on O c t o b e r  9  s e e k i n g  
r e g i s t r a t i o n  o f  70 ,000  s h a r e s  o f  c u m u l a t i v e  p r e f e r r e d  s t o c k ,  $100 p a r .  The s h a r e s  a r e  t o  be  o f f e r e d  f o r  
p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headed by M e r r i l l  Lynch,  P i e r c e ,  Fenner  & Smi th  I n c . ,  70  P i n e  S t . ,  New York 
10005. The d i v i d e n d  r a t e ,  p u b l i c  o f f e r i n g  p r i c e  ($103.00 p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e rms  a r e  t o  
be s u p p l i e d  by amendment. 

The company i s  a p u b l i c  u t i l i t y  o p e r a t i n g  company engaged i n  s u p p l y i n g  e l e c t r i c i t y ,  n a t u r a l  g a s  and 
wa te r  i n  West C e n t r a l  and Nor th  C e n t r a l  M i s s o u r i .  Ne t  p r o c e e d s  o f  i t s  s t o c k  s a l e  w i l l  be  used t o  r e d u c e  
s h o r t - t e r m  bank l o a n s  ( e s t i m a t e d  t o  amount t o  $ 1 2 , 9 6 9 , 0 0 0  a t  O c t o b e r  3 1 ,  1967) i n c u r r e d  t o  f i n a n c e  a  p o r t i o n  
of i t s  1967 c o n s t r u c t i o n  program.  The company 's  1967-1971 c o n s t r u c t i o n  program i s  e s t i m a t e d  a t  $80 ,000 ,000 .  
I n  a d d i t i o n  t o  i n d e b t e d n e s s  and p r e f e r r e d  s t o c k ,  i t  h a s  o u t s t a n d i n g  2 , 6 6 2 , 2 4 7  common s h a r e s ,  o f  which man-
agement o f f i c i a l s  own 8 .5% ( i n c l u d i n g  6 .2% owned by R icha rd  C. Green ,  board  cha i rman  and p r e s i d e n t ) .  

I 

ROYAL HAWAIIAN MGM. FILES. Roya l  Hawai ian  Management C o r p o r a t i o n ,  457 S o u t h  R o b e r t s o n  B l v d . ,  B e v e r l y  
H i l l s ,  C a l i f .  90211,  f i l e d  r e g i s t r a t i o n  s t a t e m e n t s  w i t h  t h e  SEC on Oc tobe r  6 ,  a s  f o l l o w s :  F i l e  2-27451,  
r e l a t i n g  t o  $ 4 , 7 2 5 , 3 9 1  o f  p a r t i c i p a t i n g  i n t e r e s t s  i n  2 2 . 2 6  a c r e s  o f  undeve loped  b e a c h - f r o n t  p r o p e r t y  a t  
Poipu Beach,  Kaua i ,  Hawai i ;  and F i l e  2-27456,  r e l a t i n i 9 $ 1 1 , 7 8 8 , 6 3 9  o f  p a r t i c i p a t i n g  i n t e r e s t s  i n  c e r t a i n  
undeveloped b e a c h - f r o n t  p r o p e r t y ,  known a s  t h e  Awakee p r o p e r t y ,  l o c a t e d  o n  t h e  Kona C o a s t ,  Kai lua-Kona,  
Hawaii .  I n  t h e  s a l e  o f  1 8  c o n t r a c t s  r e l a t i n g  t o  t h e  Po ipu  Beach p r o p e r t y  and 76 c o n t r a c t s  r e l a t i n g  t o  t h e  
Awakee p r o p e r t y ,  compl i ance  w i t h  t h e  S e c u r i t i e s  A c t  r e g i s t r a t i o n  r e q u i r e m e n t  was n o t  e f f e c t e d ;  and i n  a n  i n -
j u n c t i v e  a c t i o n  f i l e d  by t h e  Comnis s ion  i t  was con tended  by t h e  SEC t h a t  t h e  i n t e r e s t s  s o l d  c o n s t i t u t e d  
' ' s e c u r i t i e s "  w i t h i n  t h e  meaning o f  t h e  S e c u r i t i e s  Ac t  and t h a t  s u c h  s e c u r i t i e s  were  b e i n g  o f f e r e d  and s o l d  
i n  v i o l a t i o n  o f  t h e  r e g i s t r a t i o n  p r o v i s i o n  o f  t h e  A c t .  I n  t h a t  a c t i o n ,  t h e  c o u r t  g r a n t e d  t h e  Commiss ion 's  
motion f o r  a p r e l i m i n a r y  i n j u n c t i o n  a g a i n s t  f u r t h e r  s a l e s  o f  s e c u r i t i e s  i n  v i o l a t i o n  o f  t h e  r e g i s t r a t i o n  
P r o v i s i o n .  
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The company c o n c l u d e d  t h a t ,  " a l t h o u g h  i n  i t s  v i e w  t h e  s a l e s  d i d  n o t  f a l l  w i t h i n  t h e  pu rv i ew o f  t h e  A c t ,  
i t  would b e  i n  t h e  i n t e r e s t s  o f  a l l  c o n c e r n e d  t o  s e t t l e  t h e  c o n t r o v e r s y  and  a v o i d  p r o l o n g e d  l i t i g a t i o n . "  
A c c o r d i n g l y ,  t h e  company e n t e r e d  i n t o  a  s t i p u l a t i o n  w i t h  t h e  ~ o r m n i s s i o n ' s  s t a f f  w h i c h  ~ r o v i d e s  f o r  t h e  
r e g i s t r a t i o n  o f  i t s  s e c u r i t i e s .  The s t i p u l a t i o n  f u r t h e r  c o n t e m p l a t e s  t h a t ,  a s  and  when t h e  r e g i s t r a t i o n  
s t a t e m e n t s  become e f f e c t i v e ,  t h e  company and i t s  p r e s i d e n t ,  W i l l i a m  D. Ryan w i l l  c o n s e n t  t o  a c o u r t  o r d e r  
o f  pe rmanen t  i n j u n c t i o n  a g a i n s t  t h e  s a l e  o f  s e c u r i t i e s  i n  v i o l a t i o n  o f  t h e  r e g i s t r a t i o n  r e q u i r e m e n t .  

Under i t s  two r e g i s t r a t i o n  s t a t e m e n t s ,  t h e  company w i l l  o f f e r  e a c h  p u r c h a s e r  o f  a n  i n t e r e s t  i n  t h e  Po ipu  
Beach p r o p e r t y  and e a c h  p u r c h a s e r  o f  a n  i n t e r e s t  i n  t h e  Awakee p r o p e r t y  a n  o p p o r t u n i t y  ( i )  t o  r e s c i n d  h i s  
c o n t r a c t  and t o  s e c u r e  r e imbursemen t  o f  a l l  f unds  p a i d  by h im t h e r e u n d e r ,  w i t h  i n t e r e s t  a t  t h e  r a t e  o f  6% 
p e r  annum, o r  ( i i )  t o  a c c e p t ,  a s  a n  a l t e r n a t i v e  t o  a c c e p t i n g  t h e  r e s c i s s i o n  o f f e r ,  a new p l a n  wh ich  i s  
s u b s t a n t i a l l y  s i m i l a r  t o  t h e  o r i g i n a l  p l a n  b u t  d i f f e r s  ~ r i m a r i l y  i n  t h a t  e a c h  e l i m i n a t e s  c e r t a i n  r e p u r c h a s e  
o p t i o n s ,  f u r t h e r  d e f i n e s  and d e v e l o p e s  t h e  f e a t u r e s  i n v o l v e d  i n  t h e  p l a n ,  and  a d d s  t o  t h e  s a f e g u a r d s  a v a i l a b l e  
t o  p u r c h a s e r s .  

NWEEN TAX-EXEMPT FUND FILES. J o h n  Nuveen & CO., 2 0 9  S .  L a S a l l e  S t . ,  C h i c a g o ,  I l l .  60604 ,  d e p o s i t o r  
and s p o n s o r  o f  Nuveen Tax-Exempt Bond Fund,  S e r i e s  1 6 ,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27454)  w i t h  t h e  
SEC on  O c t o b e r  9  s e e k i n g  r e g i s t r a t i o n  o f  1 2 0 , 0 0 0  u n i t s  o f  i n t e r e s t  i n  s a i d  Fund ( t o  b e  o f f e r e d  f o r  s a l e  a t  
$110 p e r  u n i t  maximum*). The s p o n s o r  h a s  o r  w i l l  d e p o s i t  w i t h  t h e  F u n d ' s  t r u s t e e ,  U n i t e d  S t a t e s  T r u s t  Company 
o f  New York ,  i n t e r e s t - b e a r i n g  o b l i g a t i o n s  i s s u e d  by o r  o n  b e h a l f  o f  s t a t e s ,  c o u n t i e s ,  m u n i c i p a l i t i e s  and t e r r i -  
t o r i e s  o f  t h e  U n i t e d  S t a t e s  and a u t h o r i t i e s  and  p o l i t i c a l  s u b d i v i s i o n s  t h e r e o f  ( t h e  amount  t o  b e  s u p p l i e d  
by amendment) ,  wh ich  i n i t i a l l y  c o n s t i t u t e  t h e  F u n d ' s  u n d e r  l y i n g  s e c u r i t i e s .  Such  s e c u r i t i e s  a r e  c o n s i d e r e d  
t o  be "exempt f rom a l l  F e d e r a l  Income Taxes  u n d e r  e x i s t i n g  law."  Each Fund u n i t  r e p r e s e n t s  a f r a c t i o n a l  
u n d i v i d e d  i n t e r e s t  i n  t h e  p r i n c i p a l  and  n e t  income o f  t h e  Fund i n  t h e  r a t i o  o f  10  u n i t s  f o r  e a c h  $ 1 , 0 0 0  p a r  
v a l u e  o f  bonds  i n i t i a l l y  d e p o s i t e d  i n  t h e  Fund. 

BELDEN & BLAKE PROPOSES OFFERING. Be lden  & B l a k e  and Company L i m i t e d  P a r t n e r s h i p  No. 2 2 ,  702 Tusca rawas  
S t .  , West ,  C a n t o n ,  Oh io  44702 ,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27457)  w i t h  t h e  SEC on  O c t o b e r  9  s e e k -  
i n g  r e g i s t r a t i o n  o f  1 0 0  u n i t s  o f  p a r t i c i p a t i o n  i n  t h e  p a r t n e r s h i p ,  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  a t  $ 2 , 7 0 0  
p e r  u n i t .  The  p a r t n e r s h i p  was o r g a n i z e d  u n d e r  Oh io  law f o r  t h e  p u r p o s e  o f  d r i l l i n g  o i l  a n d  gas  w e l l  l o c a t i o n s  
i n  O h i o ,  where  c e r t a i n  a c r e a g e  c a n  b e  a c q u i r e d  f rom B e l d e n  & B l a k e  O i l  P r o d u c t i o n ,  a g e n e r a l  p a r t n e r s h i p .  
The l a t t e r  i s  75%-owned by Henry S .  B e l d e n ,  1 1 1 ,  and Glenn  A .  B l a k e ,  g e n e r a l  p a r t n e r s  i n  t h e  l i m i t e d  p a r t n e r -
s h i p .  Be lden  & Blake  w i l l  o p e r a t e  t h e  b u s i n e s s  o f  t h e  l i m i t e d  p a r t n e r s h i p .  

STOCK PLANS FILED. The f o l l o w i n g  compan ie s  have  f i l e d  Form S - 8  r e g i s t r a t i o n  s t a t e m e n t s  w i t h  t h e  SEC 
p r o p o s i n g  t h e  i s s u a n c e  o f  s t o c k  u n d e r  employee  s t o c k  o p t i o n  and r e l a t e d  p l a n s :  

K i m b e r l y - C l a r k  C o r p o r a t i o n ,  Neenah,  Wisc .  54956 ( F i l e  2-27452)  - $ 5 , 5 0 0 , 0 0 0  o f  i n t e r e s t s  i n  i t s  h o u r l y  
employees  i n c e n t i v e  i n v e s t m e n t  p l a n  and a n  u n d e t e r m i n e d  number o f  c m o n  s h a r e s  

Abex C o r p o r a t i o n ,  New ~ d r k  10036 ( F i l e  2-27458)  - 2 0 0 , 0 0 0  s h a r e s  u n d e r  i t s  1967 q u a l i f i e d  s t o c k  o p t i o n  
p l a n  and 2 0 , 3 9 9  s h a r e s  u n d e r  i t s  1957 e m p l o y e e s '  s t o c k  p u r c h a s e  and o p t i o n  p l a n  

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  O c t o b e r  9 :  Be lden  & B l a k e  and Co. L i m i t e d  P a r t n e r s h i p  No. 2A, 

2-27335;  C e n t r a l  L o u i s i a n a  E l e c t r i c  Co. , I n c .  , 2-27284 (40 d a y s ) ;  Management A s s i s t a n c e  I n c .  , 2-26886;  

New Eng land  P a r e r  C o . ,  2-27256;  P e t  I n c . ,  2-27075 (40 d a y s ) ;  P h i l a d e l p h i a  E l e c t r i c  Co . ,  2-27272 (40 d a y s ) ;  

S t e l m a ,  I n c . ,  2-27287.  

E f f e c t i v e  O c t o b e r  10:  C o r d i s  C o r p . ,  2-27147 ( J a n  8 ) .  


NOTE TO DEALERS. The p e r i o d  o f  t im  d e a l e r s  a r e  r e q u i r e d  t o  u s e  t h e  p r o s p e c t u s  i n  t r a d i n g  t r a n s a c t i o n s  

is shown above i n  p a r e n t h e s e s  a f t e r  t h e  name o f  t h e  i s s u e r .  


*As e s t i m a t e d  f o r  p u r p o s e s  o f  compu t ing  t h e  r e g i s t r a t i o n  f e e .  


