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Therm-Air Mfg. Co. , Inc .  , 630 Loucks H i l l  Road, 
2-27392) w i t h  t h e  S E C  on September 28 seek ing  r e g i s t r a -  

and a i r  c i r c u l a t i o n  and f i l t r a t i o n  equipment .  O f  t h e  ne t  proceeds o f  i t s  s a l e  o f  add i t i ona l  s t o c k ,  $819,00Ci 
be used t o  r e t i r e  bank debt  and t o  reduce indebtedness t o  F i r s t  Small Business Investment  Corp. o f  New 

J e r s e y ;  $158,000 t o  repurchase ou ts tanding  s t ock  purchase warran t s ;  $300,000 t o  purchase a d d i t i o n a l  equ ip -  
ment and machinery;  $250,000 f o r  cons t ruc t i on  o f  an add i t i ona l  b u i l d i n g  t o  house such a d d i t i o n a l  equipment 
and machinery; and t h e  balance t o  increase  working c a p i t a l .  In  a d d i t i o n  t o  i ndeb t ednes s ,  t h e  company has 
ou ts tanding  252,492 c o w o n  share s ,  o f  which George Cooper, p re s iden t ,  owns 18% and Carl  A. Fehrenbach, J r . ,  
vice p r e s i d e n t ,  3%. Cooper proposes t o  s e l l  17,000 shares and Fehrenbach 13,600 shares .  Others propose t o  
s e l l  shares ranging i n  amount from 40 t o  4,500.  

NOLAND C O .  FILES FOR SECONDARY. Noland Company, 2700 W a w i c k  Blvd . ,  Newport News, Va .  23607, f i l e d  a  
r e g i s t r a t i o n  s ta tement  ( F i l e  2-27393) w i t h  t h e  S E C  on September 2 8  seek ing  r e g i s t r a t i o n  o f  120,000 ou t s t and -  
ing shares o f  c a p i t a l  s t o c k .  The s t o c k  i s  t o  be o f f e r e d  f o r  publ ic  sa l e  by t h e  ho lders  t h e r e o f  through 

headed by Wheat & C O . ,  I n c . ,  801 E.  Main S t . ,  Richmond, Va. 23211; t h e  ~ u b l i c  o f f e r i n g  pr ice  
($24 per share maximum*) and underwri t ing  terms are t o  be supplied by amendment. 

' h e  company i s  a  wholesale d i s t r i b u t o r  o f  plumbing and heat ing  f i x t u r e s  and s u p p l i e s ,  e l e c t r i c a l  f i x -  
tures  and s u p p l i e s ,  i n d u s t r i a l  equipment and s u p p l i e s ,  and a i r  conditioning/refrigeration equipment and 
supp l i e s .  I t  has ou ts tanding  925,660 share s ,  o f  which Lloyd U .  Noland, J r . ,  board chairman, owns 25% as  
t r u s t e e  or  b e n e f i c i a l l y  and management o f f i c i a l s  as  a  group 34.86%. Basic Cons t ruc t i on  Company, o f  which 
Noland i s  t he  major s t ockho lde r ,  ho lds  24.14%. Some 19 i n d i v i d u a l s  and t r u s t s ,  who now own 152,006 s h a r e s ,  
propose t o  s e l l  t h e  120,000 shares be ing  r e g i s t e r e d .  Mary S c o t t  Tay lor  proposes t o  s e l l  a l l  o f  he r  ho ld ings  
o f  28,350 share s ;  and executors  o f  t h e  Es ta te  o f  E .  M .  Funkhouser, 41,535 o f  43,035 shares  h e l d .  

NASSAU BANK FILES. I n t e rna t i ona l  Bank and Trus t  L imi ted ,  P . O .  Box 6 9 ,  Bay and Char lo t t e  S t s . ,  Nassau, 
Bahamas, f i l e d  a  r e g i s t r a t i o n  statement  ( F i l e  2-27394) w i th  t he  S E C  on September 28 seek ing  r e g i s t r a t i o n  
o f  $25,000,000 o f  Savings Accounts (6% current  i n t e r e s t  r a t e ,  i n t e r e s t  compounded q u a r t e r l y ) .  I n t e rna t i ona l  
i s  parent o f  Bahamas Savings and Loan Assoc ia t ion  L imi ted;  Bahamas Savings and Loan As soc ia t i on  (Nassau) 
L imi ted;  I n t e rna t i ona l  Bank and T r u s t  (Nassau) L imi ted;  and Barclay Proper t ies  L imi ted .  I t  proposes t o  
accept  savings accounts  i n  t h e  aggregate amount o f  $25,000,000 from persons r e s i d i n g  i n  t h e  United S t a t e s .  
According t o  t h e  prospec tus ,  I n t e rna t i ona l  and i t s  bank s u b s i d i a r i e s  a t  J u l y  19 had $12,648,192 i n  d e p o s i t s  
from 3,856 d e p o s i t o r s ;  d e p o s i t s ,  " i n  COmon w i t h  depos i t s  i n  a l l  o ther  banks i n  t h e  Bahamas, a re  no t  i n -  
sured aga in s t  l o s s  by any governmental or  pr iva te  agency. " In t e rna t i ona l  and i t s  bank s u b s i d i a r i e s  a re  
l i censed  as banks by t h e  Government o f  t h e  Bahama I s l a n d s ;  however, " i n  c o n t r a s t  t o  banks i n  t h e  United 
S t a t e s ,  t he re  a re  no s p e c i f i c  r egu la t i ons  governing t he  Bank's loan o r  inves tment  prac t ices  or  r equ i r i ng  
i t  t o  ma in ta in  any por t ion  o f  a s s e t s  i n  cash or  l iqu id  inves tments  or t o  main ta in  a  r e se rve  a g a i n s t  l o s se s  
on loans and investments ."  George R .  Davis ,  pres ident ,  and h i s  w i f e  own a l l  o f  t h e  282,856 ou t s t and ing  
shares o f  Class  A  s t o c k  o f  I n t e r n a t i o n a l .  Davis i s  a  United S t a t e s  c i t i z e n  r e s i d i n g  i n  t h e  Bahamas. 

CNA FINANCIAL FILES EXCHANGE PLAN. CNA Financial Corporation,  310 S .  Michigan Ave. , Chicago, I l l .  
60604, f i l e d  a  r e g i s t r a t i o n  s ta tement  ( F i l e  2-27395) w i t h  t h e  S E C  on September 29 s eek ing  r e g i s t r a t i o n  o f  
316,156 shares o f  $1.10 cumulat ive c o n v e r t i b l e  Se r i e s  A  pre ferred  s t ock  ($22 s t a t ed  v a l u e )  and 252,925 
shares o f  common s t o c k .  CNA proposes t o  o f f e r  t he  Se r i e s  A  preferred and common shares i n  exchange f o r  t h e  
ou ts tanding  c a p i t a l  s t ock  o f  National  Fire Insurance Company o f  Har t f o rd ,  on t h e  b a s i s  o f  four shares o f  t h e  
Se r i e s  A   referred and 3.2 shares o f  common o f  CNA fo r  each share o f  National  Fire s t o c k .  W i l l i a m  B la i r  & 
Company, 135 S .  LaSalle  S t . ,  Chicago,  I l l .  60603, w i l l  serve  a s  manager o f  a group o f  dea l e r s  which w i l l  
s o l i c i t  acceptances o f  t h e  exchange o f f e r .  

o f  t h e  r e s p e c t i v e  companies and t h e i r  shareholders t o  reorganize Casualty  and ~ s s u r a n c e  i n t o  a  ho ld ing  c w -  
pany o rgan i za t i on  i n  which m i n o r i t y  s tockholders  o f  National Fire would have an o p p o r t u n i t y  t o  p a r t i c i p a t e . "  
The plan o f  exchange i s  t o  be submitted f o r  approval by shareholders o f  Casual ty  and Assurance a t  spec ia l  
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m e e . ; i ~ ~ s  on ~ o ~ ~ ~ < c - r  1 ,  S i ; ~ c e  Natioc-i. '  F i r ?  i s  orgal:'r.zeii t~r..it>r :.To:;: s : : . :  i,:!it la.;, i t  cotsld n o t  be a  par;ty t o  

t h e  p l a n  o f  exchange.  uc.jer- ih+ !,La!; o f  r:x!:hange, e a c h  vcc>ta?d; : i ;  si:.3:? o F  Cn.?cal :y s t o c k  w i l i  become .8' ' ' 

o f  a  ;ha re  of: CNA common arid one s h a r e  of ,:Nd S e r i e s  A p r e k r r e r ! ;  an;: t::~c)i :, .'-.,-. ~*: t td ing :;hare o f  Assu rance  
s t o c k  will become two : ;hares  nf CNA cc~mmon. Upon t h o  i'lz!: a f  'l.. .--change t?e!:srninr~ c f  i e c t i v e ,  C a s u a l t y  w i l l  
de.:!;.-e and pzy t o  CNA a divir:end i n  k ind  o f  2*:5i\ ,700 share : :  c - c  i-;:.! :,tack u i l r ~ c h  i l :  k i l l  r e c e i v e  u n d e r  t h e  
p:di; 3f exchange  jn  exstznr:y:? f u r  1,37i,!jC s h a l e -  s f  i:.;surar-5,: ? : r e s ~ r c i v  owne; by C a s u a l t y  . The N a t i o n a l  
F i r e  s t o c k  acqcl i red  by C 8 i i  i n  crle ex:l:ange o f f e r  s n l i ? l  be t;rafi:.i';rred Lo C a s u a l t y  ;is a c a p i t a l  c o n t r i b u t i o n .  
The c o r p o r a t e  +=xisaence o f  Casual?.? and ~ s s ~ ~ r a n c r  will c o n t i n u e  u i t h c u t  change  and CMA w i l l  be t h e  s o l e  
s h a z e h o l d e r  o f  hol;C, campan ies ,  C i , ? i n g  e f f e c t  t o  t h e  erck:,:;nge o f  1.:??.4. s t o c k  f o r  s i i a r e s  o f  C a s u a l t y ,  Assu rance  
2nd Nat.d.ollal F i r e ,  cNA h ~ v ; .  c~~;:st-:!dii:g 8 ;  1 i 2 ,  6 w  a l ; x r s s  o f  se r ies  ::. pref*r :ed  and 1 2 , 5 l 9 , 7 5 6  z m o n  
~!~a l - l . _ s .  nm-c4rri (,, Le-dei ; 1 Tst6 . j  3,; pres i isalr afi5 !::?arc1 <:,A: ;n!zn , i f  ;'ti.;; he. i s  boarci chai rmar .  (? A s s u r a n c e ,  
:?3sua.ltv 2nd fiati::rlei fiiec. 

5 .  L H i !  1 1 C A R  The  S p e r r y  anc! HkzLi;k:ji;s!>n Campany, j ! O  Madison k v e . ,  New York . .. ,, -- 
L : : I J I ~ ,  f i l e d  B r e g i u t r . a t ~ o n  s t a t e m e n t  ( F i l e  2 - 2 7 3 ' ; . 6 j  w i t h  ~ : h e  S z C  iir ';i.;;temi;er 29 s e r ~ i n g  r e g r s t r a t i o n  o f  
, . ~ %  : ? 
i ,' .,< ,2,93 o::tocandir:& ,+ha res  .;f coaxfaon s t u c k ,  t o  bc: v f f e t e d  fa;- j ? i ~ b l i c  S ~ : Y  b:r t:he hcigjers  t t i e r e o t  r i ~ r o t ~ g h  
u n d e r w r i t e r ;  h-aded b y  Mc.rgan S c a n l e y  & C o . ,  2 Wall h: . ,  New Y ~ r k  l.iClil:. T i e  y!xDlic  c f  f e r i n g  p r i c e  ($32 p e r  
share rnsximum%) and u n d e r s r i t i ~ ~ g  t e r ~ s  ;?re t!: be s c p p l i e d  by nme:rd~nenr. 

The company i s  engage: p r i m a r i l y  i i ,  f i l r n i s h i ~ g  a t r a d i z g  stamp s e r v i c e  :or- r e c a i l  merchanr s  and t h e i r  
c u s t o m e r s .  D u r i n g  t h e  f i r s t  i l a i f  i : f  1967 .  t h e  corspany, thr0ug.h .r s u b s i d i a r y ,  a c q u i r e d  '367, of t h e  o u t s t a n d i 3 g  
common s t o c k  o f  E lge low-Sanfo rd ,  I n c . ,  f o r  $72 ,780 ,000  i r :  c a s h ,  a u b s t a n t i a l ? y  ~ 1 1  p u r s u a n t  t o  a  t e n d e r  
, o ? i c i t a t i o n .  Lr'iliLam S .  Bei!;ecke i s  p r e s i d e n t  and boa rd  , - h a k r m n .  The company h a s  o u t s t a n d i n g  1 0 , 6 0 4 , 1 7 7  
c o m o n  s h a r e s ;  n:ember? u f  ~ n e  Be inecke  f a m i l y  and f o u n d a t i o n s  n E  which - .~n r ious  f a m i l y  members a r e  d i r e c t o r s  
o r  t r u s t e e s  b e n e f i c i a l l y  owit a h o u i  86% of  t h e  o u t s t a n d i n g  s t o c k .  The s e l l i n g  s t o c k h o l d e r s  p ropose  t o  s e l l  
i , 1 3 2 , 2 9 3  o f  t h e i r  h g l d i n g s  o f  1 , 4 4 3 , 2 9 3  s h a r e s .  Usceo la  O p e r a t i n g  C o r p o r a t i o n  p r o p o s e s  t o  s e l l  140 ,000  o f  
i t s  h o l d i n g s  o f  750,000 s h a r e s ;  an.d S e t s y  S h i r l y ,  t r i l s t e e  o t  t r S l s t  f . b . o .  K a t h e r i n e  S .  Beinecke ,  and W a l t e r  
B e i n e c k e ,  J r . ,  t r u s t e e  o f  t r u s t  f . b . o .  W a l t e r  B e i n e c k e ,  I L I ,  p ropose  t c '  s e l l  a l l  o f  e a c h  t r u s t ' s  h o l d i n g s  o f  
150,30G s h a r e s .  

SENT TbJEL DCVL;'C;Pfi::$T F:::;g F&u!;(!5 Cj: 2'"" ' - - , I .  - S e n t i n e l  Deve lopment Year  End Fund,  515 Madison Ave. ,  
N e w  York - :1!02?, € ; l e d  a i c g i a t r a i i o r .  s t a t e m e n t  ( F i l e  2-27357)  w i t ; ?  t h e  !jEC on September  29 s e e k i n g  r e g i s t r a -  
r i o n  o f  $?50,!,00 o f  p a r t n e r s h i p  i n t e r e s t s  o r  " U n i t s j "  t o  be aCfe red  a t  $5 ,000  p e r  U n i t  (150 U n i t s ) .  The 
Fund (a p a r t n e r s h i ? )  v n s  c r ~ s l i z e d  h.7 S e n t i 5 e l  Development C o r p o r a t i o n ;  i t  p r o p o s e s  t o  d r i l l  w e l l s  p r i m a r i l y  
f ~ l r  gas  a l t h o u g h  c ; i l  t . .<p?,>:-ation n*y be i l nde r tnken  i f  deemed s d v i s a b l c .  Fund u n i t s  w i l l  be o f f e r e d  f o r  s a l e  
through Pressman ,  F r o h l i c h  & F t o s c ,  I n c  , 111 Brr~adway,  New York 10001 ,  a s  s o l i c i t i n g  a g e n t ,  which w i l l  r e -  
c e i v e  a 5% s e l ! i n g  c o m ~ i ~ s s i o ~ .  S t a p t o n  P res sman ,  <? d i r e c t o r  o f  t h e  Fund, i s  a n  o f f i c e r  and p r i n c i p a l  s t o c k -  
balder ? €  t h e  P reszxa r !  E L r n :  which i s  a  ? r i r c i p a l  s t o c k h o l d e r  o f  S e n t i n e l  Development Corp. The l a t t e r  w i l l  
nanage  t h e  F u n d ' s  a c t i v i t i e s .  

ANIXTER BKOS. FIL.ES FUK SECONDARY. A n i x t e r  Bros . , I n c .  , 2230 Brt~mme 1  P l a c e ,  Evans t o n ,  111.  60202, 
f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 -2?399)  w i t h  t!ln SEC on September  29 s e e k i n g  r e g i s t r a t i o n  o f  255 ,000  
o u t s t a n d i n g  s h a r e s  o f  c ~ ~ m o n  s t o c k ,  t o  be o f f e r e d  f o r  p u b l i c  s a l e  by t h e  h o l d e r s  t h e r e o f  t h r o u g h  u n d e r w r i t e r s  
headed by Eastman,  D i l l o n ,  Union S e c u r i t i e s  h C o . ,  1  Chase Manha t t an  P l a z a ,  New York 10005. The p u b l i c  o f f e r -  
i n g  p r i c e  ($14 p e r  s h a r e  maximum*) and u n d e r d r i t i n g  t e rms  a r e  t o  be s u p p l i e d  by amendment. 

The company i s  a n  e l e c t r i c a l  w i r e  and c a b l e  s p e c i a l i s t ,  and i s  engaged i n  p r o v i d i n g  a n  i n d e p e n d e n t  
n a t i o n a l  d i s t r i b u t i o n  s e r v l c e  i n  t h e s e  p r c d u c t s .  It has  o u t s t a n d i n g  263 ,000  s h a r e s  o f  common s t o c k  and 
5 0 0 , 0 0 0  s h a r e s  o f  C l a s s  B  s t o c k .  Alan B. . 4 n i x t e r ,  p r e s i d e n t ,  p r o p o s e s  t o  s e l l  a l l  b u t  320 o f  h i s  h o l d i n g s  
of  129 ,320  common s h a r e s ,  and Wi l l i am K .  A n i x t e r ,  e x e c u t i v e  v i c e  p r e s i d e n t ,  a l l  b u t  140 o f  h i s  h o l d i n g s  o f  
126 ,140  common s h a r e s .  Thev own, r e s p e c t i v e l y ,  1 2 4 , 0 0 0  and 126 ,000  C l a s s  B s h a r e s .  

COMPONENTS SPEC1AL.TW.S TU SELL DEBENTUKES. Components S p e c i a l t i e s ,  I n c . ,  101 B u f f a l o  Ave. ,  F r e e p o r t ,  
L.1., N .  Y .  11520,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-2739s)  w i t h  t h e  SEC on Sep tember  29 s e e k i n g  r e g -  
i s t r a t i o n  o f  $350 ,000  o f  tit"/, c o n v e r t i b l e  d e b e n t u r e s  due  1982.  Tile d e b e n t u r e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  
s a l e  by t h e  company, w i t h o u t  u n d e r w r i t i n g ,  a t  100% o f  p r i n c i p a l  amount .  

The company i s  engaged i n  t h e  impor t  from J a p a n  and s a l e  o f  e l e c t r o n i c  components .  Some 80% of  i t s  
s a l e s  a r e  made t o  e l e c t r o n i c  p a r t s  d i s t r i b u t o r s  who a r e  engaged i n  r e s e l l i n g  such  p r o d u c t s  a s  r e p l a c e m e n t  
p a r t s  f o r  r a d i o s ,  t e l e v i s i o n  s e t s  and phonograph and t a p e  r e c o r d e r s  t o  d e a l e r s  and s e r v i c e  d e a l e r s .  Net pro-  
c e e d s  o f  t h e  company 's  d e b e n t u r e  s a l e  w i l l  be used a s  f o l l o w s :  5 3 0 , 0 0 0  t o  r e t i r e  bank l o a n s ;  $100 ,000  t o  i n -  
c r e a s e  i n v e n t o r y ;  and t h e  b a l a n c r  f o r  e q u i t y  i n t e r e s t s  i n  one  o r  more companies  m a n u f a c t u r i n g  o r  s e l l i n g  
t h e  p r o d u c t s  s o l d  by t h e  company. The company now h a s  o u t s t a n d i n g  150 ,000  common s h a r e s ,  a f  which Edward 
B e r l i a n t ,  p r e s i d e n t ,  owns 57%. 

GIASKOCK PRODllCTS PIl.P;S FOR OFFEKING A N D  SECONDX. C l a s r o c k  P r o d u c t s ,  I n c . ,  2210 M a r i e t t a  B l v d . ,  N . W . ,  
--Up- 

A t l a n t a ,  G d .  30318 ,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 -27400)  w i t h  t h e  SEC on September  29 s e e k i n g  r e g -  
i s t r a t i . o n  o f  224 ,864  sl!ares o f  common s t u c k .  Of t h i s  s t o c k ,  160,001) s h a r e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  
bv t h e  company and 39,864 ( b e i n g  o u t s t a n d i n g  s h a r e s )  by t h e  p r e s e n t  h o l d e r s  t h e r e o f .  The o f f e r i n g  i s  t o  be 
made t h r o u g h  u n d e r w r i t e r s  headed by n r e x e l  Harr iman R i p l e y ,  I n c . ,  60  Broad S t . ,  New York 10004;  and t h e  o f f e r -  
i n g  p r i c e  ($35 p e r  s h n r e  maximiim*) and t i n d e r w r i t i n g  t e rms  a r e  L C  h e  s u p p l i e d  hy amendment. The r e m a i n i n g  
30 ,000  s h a r e s  may be o f f e r e t l  and s o l d  by c .er t ; t i r .  s e l l ] - n g  s h a r e h o l d e r s ,  b u t  n o t  p r i o r  t o  F e b r u a r y  1 5 ,  1968. 

Z l ~ e  company i s  cngagc,j  p r i n c i r ~ n l l y  i n  L l ~ t ,  business of  p r o d u c i n g  fused  s i l i c a ;  i t s  p r o d u c t s  a r e  used i n  
s t e e l  making by t h e  f o u r d r y  i n d u s t r v ,  ! ;: a luminun~  and c o p p e r  p r o d u c e r s ,  and i n  t h e  g l a s s  and a i r c r a f t  
i n d u s t r i e s .  The company a l s o  p roduces  e l e c t r i c a l  g r a d e  fused magnesium o x i d e ,  used a s  a  h i g h  t e m p e r a t u r e  
e l e c t r i c a l  i n s u l a t o r  i n  e l e c t r i c a l  a p p l i a n c e s ,  and c l a y  b r i c k s  f o r  r e s i d e n t i a l  b u i l d i n g .  Net p r o c e e d s  o f  i t s  
s t o c k  s a l e  w i l l  be used  i n  p a r t  f o r  t h e  r e t i r e m e n t  o f  $774,777 o f  i n d e b t e d n e s s ;  $375,000 w i l l  be used  t o  

CONTINUED 
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to b u i l d  and e q u i p  new p l a n t  f a c i l i t i e s  and a d d i t i o n a l  m e l t i n g  f u r n a c e s  a t  i t s  fused s i l i c a  m e l t i n g  p l a n t  
a t  Barton,  A l a . ,  $200,000 t o  c o n s t r u c t  and equip  a  p l a n t  i n  Bar ton  f o r  f u r t h e r  development and p r o d u c t i o n  
of fuxed ox ides  o t h e r  than  magnesium o x i d e ,  $100,000 f o r  equipment f o r  t h e  A t l a n t a  p l a n t  f o r  t h e  manufacture 
of metal-forming t o o l  a s s e m b l i e s ,  and t h e  ba lance  f o r  g e n e r a l  c o r p o r a t e  purposes.  I n  a d d i t i o n  t o  i n d e b t e d -  
ness and p r e f e r r e d  s t o c k ,  t h e  company has  o u t s t a n d i n g  910,114 common s h a r e s ,  o f  which management o f f i c i a l s  
oun 3.5%. John  B.  Deutsch is  p r e s i d e n t  and board chairman. The 19 s e l l i n g  s t o c k h o l d e r s  own 82,996 s h a r e s  
and propose t o  s e l l  39,864. 5 ,000-share  b locks  a r e  b e i n g  s o l d  by Robert Ducas and Worldwide S p e c i a l  Fund 
N . V .  ( c o n s t i t u t i n g  a l l  t h e i r  h o l d i n g s ) ;  and some 3,000 s h a r e s  a r e  b e i n g  s o l d  by Nicholas  B. Ware, J r . ,  and 
Odessa G .  Ware, who own 13,008 s h a r e s  e a c h ,  and by Robert  H. Suddeth ,  who owns 19,432 s h a r e s .  

BROKER-DEALER FINANCIAL REPORTING KEVISED. The SEC today announced t h e  adopt ion  o f  amendments t o  i t s  
porn X-17A-5, p r e s c r i b e d  f o r  t h e  f i l i n g  o f  annua l  r e p o r t s  o f  f i n a n c i a l  c o n d i t i o n  by most members of  n a t i o n a l  . - . - 
s e c u r i t i e s  exchanges and every  o v e r - t h e - c o u n t e r  b roker  o r  d e a l e r  r e g i s t e r e d  under  t h e  S e c u r i t i e s  Exchange.  
A C ~  (Release 34-8172). The r e v i s i o n s  o f  t h e  form and r e l a t e d  a u d i t  requ i rements  r e f l e c t  changing c o n d i t i o n s  
and p r a c t i c e s  i n  t h e  s e c u r i t i e s  i n d u s t r y  and a r e  based on e x p e r i e n c e  ga ined  from t h e  examinat ion o f  r e p o r t s  
f i l ed  wi th  t h e  Commission o v e r  t h e  y e a r s .  Among t h e  p r i n c i p a l  r e v i s i o n s  a r e  t h e  fo l lowing:  market v a l u a -  
tions o f  a l l  s e c u r i t i e s  and s p o t  ( c a s h )  comnodit ies  p o s i t i o n s  ( o t h e r  than cus tomers '  s e c u r i t i e s  i n  s e g r e g a -  
tion and s a f e k e e p i n g )  must be r e p o r t e d  i n  response  t o  a l l  q u e s t i o n s ;  s e c u r i t i e s  s o l d  a s  p r i n c i p a l  under  a  
repurchase agreement s h a l l  be r e p o r t e d  a s  a  f i n a n c i n g  t r a n s a c t i o n  and n o t  a s  a  s a l e ;  d i s c l o s u r e  must be made 
of s e c u r i t i e s  f a i l e d  t o  d e l i v e r  and s e c u r i t i e s  f a i l e d  t o  r e c e i v e  o u t s t a n d i n g  f o r  30 days o r  longer ;  s e p a r a t e  
report ing i s  r e q u i r e d  o f  a l l  a c c o u n t s  and borrowings which a r e  s u b j e c t  t o  " s a t i s f a c t o r y  s u b o r d i n a t i o n  a g r e e -  
ments;" and a  s c h e d u l e  of  commodities p o s i t i o n s  i n  both cus tomers '  and r e s p o n d e n t s '  accounts  i r  r e q u i r e d .  

1 Moreover, t h e  a u d i t  requ i rements  have been expanded t o  r e q u i r e  t h e  independent  p u b l i c  a c c o u n t a n t  t o  conanent 
on any m a t e r i a l  inadequac ies  found t o  e x l s t  i n  t h e  a c c o u n t i n g  sys tems ,  t h e  i n t e r n a l  account ing  c o n t r o l ,  and 
procedures f o r  s a f e k e e p i n g  s e c u r i t i e s ,  and t o  r e p o r t  any c o r r e c t i v e  measures t aken  o r  proposed.  

PROCEEDINGS AGAINST THREE DISCONTINUED. The SEC h a s  o r d e r e d  t h e  d i s c o n t i n u a n c e  o f  a d m i n i s t r a t i v e  pro-  
ceedings under t h e  S e c u r i t i e s  Exchange Act  of  1934 a g a i n s t  ( a )  Herber t  P a t l i s ,  a  respondent  i n  p roceed ings  
involving t h e  Brooklyn f i r m  o f  F a b r i k a n t  S e c u r i t i e s  C o r p o r a t i o n ,  and (b)  J o e l  Kaplan and Benjamin Greene,  
respondents i n  p roceed ings  i n v o l v i n g  t h e  New York f i r m  o f  J.  P .  Howell & Co., I n c .  Except f o r  t h e  named 
ind iv idua ls ,  t h e  p roceed ings  i n v o l v i n g  each o f  t h e  f i rms  (as  w e l l  a s  o t h e r  i n d i v i d u a l  respondents  named 
there in)  p r e v i o u s l y  were concluded,  t h e  b r o k e r - d e a l e r  r e g i s t r a t i o n  o f  Fabr ikan t  S e c u r i t i e s  hav ing  been r e -  
voked on May 14 ,  1965, and t h a t  of  Howell & Co. on J u n e  1, 1967. The Comnission was unable  t o  e f f e c t  s e r v i c e  
upon P a t l i s  a s  a  respondent  i n  t h e  F a b r i k a n t  S e c u r i t i e s  p roceed ings ,  o r  upon Kaplan and Greene i n  t h e  Howell 
h Co. p roceed ings .  Accord ing ly ,  it ordered  t h e  d i s m i s s a l  o f  t h e  proceedings a s  t o  each o f  t h e  t h r e e  respond- 
ents ;  bu t  it noted t h a t ,  i f  any o f  t h e  t h r e e  respondents  i s  h e r e a f t e r  l o c a t e d ,  f u r t h e r  p roceed ings  could be 

I 
i n s t i t u t e d  a g a i n s t  them. It was a l s o  noted t h a t  t h e  employment o f  P a t l i s  and Greene i n  t h e  s e c u r i t i e s  b u s i -  
ness a l r e a d y  was s u b j e c t  t o  Conanission f i n d i n g s  (1 )  t h a t  P a t l i s  had v i o l a t e d  t h e  s e c u r i t i e s  laws and was a  
cause o f  t h e  August 1964 r e v o c a t i o n  o f  t h e  r e g i s t r a t i o n  o f  Armstrong & Co., I n c . ,  and ( 2 )  t h a t  Greene had 
violated t h e  s e c u r i t i e s  laws and was a  cause  o f  t h e  August 1963 r e v o c a t i o n  of  t h e  r e g i s t r a t i o n  o f  A v i a t i o n  
Investors  o f  America, Inc .  
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SEC COMPLAINT NAMES WOODWARD OIL, OTHERS. The SEC Denver Regional  O f f i c e  announced September 29 (LR- 

3815) t h e  f i l i n g  of  a  complaint  i n  t h e  F e d e r a l  c o u r t  i n  Denver s e e k i n g  t o  e n j o i n  Woodward O i l ,  I n c . ,  Golden 
Roc Corpora t ion ,  G o l d f i s h  Mines C o r p o r a t i o n ,  James Colby Danie l son ,  Glen L. D i a l ,  J r .  and Gary L. Grauberger ,  
from f u r t h e r  v i o l a t i o n s  of  t h e  r e g i s t r a t i o n  and a n t i - f r a u d  p r o v i s i o n s  o f  t h e  F e d e r a l  s e c u r i t i e s  laws i n  
connection w i t h  t h e  o f f e r  and s a l e  o f  comnon c a p i t a l  s t o c k  o f  Woodward O i l ,  I n c .  and G o l d f i s h  Mines Corp. 

COURT AFFIRMS SENTENCE OF DANIEL E. ARMEL. The SEC Chicago Regional  O f f i c e  announced September 29 
(LR-3816) t h a t  t h e  U .  S. Court  of  Appeals  had a f f i r m e d  t h e  c o n v i c t i o n  o f  Danie l  E. Armel o f  Columbis, Ohio,  
who was p r e v i o u s l y  sen tenced  t o  15 y e a r s  imprisonment by a  F e d e r a l  ju ry .  Armel had been found g u i l t y  on 22 
counts o f  an ind ic tment  charg ing  v i o l a t i o n s  o f  t h e  a n t i - f r a u d  p r o v i s i o n s  o f  t h e  S e c u r i t i e s  Act  and t h e  Mail  
Fraud and Conspiracy S t a t u t e s  i n  t h e  o f f e r  and s a l e  of  C e r t i f i e d  C r e d i t  C o r p o r a t i o n ' s  5% T h r i f t  P lan  
C e r t i f i c a t e s ,  p a r t i c i p a t i n g  p r e f e r r e d  s t o c k  and C l a s s  "B" c o w o n  s t o c k  and t h e  common s t o c k  o f  C e r t i f i e d  
Credit and T h r i f t  Corpora t ion  and C e r t i f i e d  Mortgage Corpora t ion .  

INVESTORS FUNDING OF NY TO SELL DEBENTURES. I n v e s t o r s  Funding C o r p o r a t i o n  o f  New York, 630 5 t h  Ave., 
New York, f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27402) w i t h  t h e  SEC on September 29 s e e k i n g  r e g i s t r a t i o n  o f  
$2,000,000 o f  r e g i s t e r e d  subord ina ted  d e b e n t u r e s ,  w i t h  a t t a c h e d  w a r r a n t s  t o  purchase  35,000 s h a r e s  o f  Class  A 
stock. They a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  a t  100% o f  p r i n c i p a l  amount, e x c e p t  t h a t  $1,280,000 o f  t h e  
debentures  w i l l  f i r s t  be o f f e r e d  i n  exchange f o r  p r e s e n t l y  o u t s t a n d i n g  10% r e g i s t e r e d  subord ina ted  d e b e n t u r e s .  
The o f f e r i n g  i s  t o  be made on a  b e s t  e f f o r t s  b a s i s  by IFC S e c u r i t i e s  Corpora t ion ,  630 5 t h  Ave., S u i t e  3420, 
New York 10010, a  s u b s i d i a r y  o f  t h e  i s s u e r ,  which w i l l  r e c e i v e  $200 f o r  each  $5,000 o f  1972 d e b e n t u r e s  s o l d ,  
and $75 f o r  each $1,000 o f  1980 d e b e n t u r e s  s o l d .  Also inc luded  i n  t h e  s t a t e m e n t  a r e  (1) $1,500,000 o f  n o t e s  
Which w i l l  be o f f e r e d  t o  c e r t a i n  i n v e s t o r s  " a l l  of  whom have p r e v i o u s l y  had d e a l i n g s  w i t h  t h e  Corpora t ion ;"  
and (2)  $1,900,000 o f  d e b e n t u r e s  p r e v i o u s l y  s o l d  by t h e  company under  p r i o r  r e g i s t r a t i o n s  which be 
of fe red  from t ime t o  time by t h e  h o l d e r s  t h e r e o f .  

The p r i n c i p a l  b u s i n e s s  o f  t h e  company is  t h a t  of  i n v e s t i n g  i n ,  purchas ing ,  deve lop ing ,  f i n a n c i n g  and 
e l l i n g  r e a l  e s t a t e .  The n e t  p roceeds  of  i t s  s a l e  o f  s e c u r i t i e s  be ing  r e g i s t e r e d  w i l l  be used p r i m a r i l y  f o r  
he g e n e r a l  purpose o f  purchas ing  and f i n a n c i n g  t h e  development o f  r e a l  p r o p e r t y  and r e t i r i n g  c e r t a i n  o u t s t a n d -  
ng debentures .  I n  a d d i t i o n  t o  indebtedness  and p r e f e r r e d  s t o c k ,  t h e  company has  o u t s t a n d i n g  280,721 C l a s s  A 
nd 17,582 C l a s s  B  s h a r e s ,  o f  which management o f f i c i a l s  own 25.4% and 97%, r e s p e c t i v e l y .  Jerome Dansker is 
r e s i d e n t  and board chairman. 

OVER 
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HOLIDAY INNS FILES FOR RIGHTS OFFERING. Holiday Inns o f  America, I nc . ,  3742 Lamar Ave., Memphis, Tenn. ,  
f i l e d  a  r e g i s t r a t i o n  s ta tement  ( F i l e  2-27403) w i th  t he  SEC on September 29 seeking r e g i s t r a t i o n  o f  565,000 
shares o f  common s t o c k .  I t  i s  proposed t o  o f f e r  t he se  shares f o r  s u b s c r i p t i o n  by holders  o f  ou ts tanding  
common a t  t he  r a t e  o f  one new share f o r  each 15 shares he ld .  The record d a t e ,  subscr ip t i on  price ($37.50 
per share maximum*) and underwri t ing  terms are  t o  be supplied by amendment. Equitable S e c u r i t i e s  Corporat ior ,  
322 Union S t . ,  N a s h v i l l e ,  Tenn. 37201, i s  l i s t e d  as t h e  pr inc ipal  underwri ter .  According t o  t he  prospectus,  
Kemons Wi l son ,  board chairman, and Wallace E ,  Johnson, p re s iden t ,  and members o f  t h e i r  r e spec t i ve  f a m i l i e s ,  
who own about 25% o f  the  outs tanding  c o m o n ,  intend t o  s e l l  a l l  t h e i r  s u b s c r i p t i o n  r i g h t s ,  e i t h e r  i n  t h e  
open market or t o  t h e  underwri ters .  

The company and i t s  l i c e n s e e s  c o n s t i t u t e  t h e  Holiday Inns System, w i t h  Inns i n  48 s t a t e s ,  Canada, Puertc 
Rico an:! t h e  Bahana I s lands .  According t o  i t s  prospec tus ,  t h e  company " i s  a c t i v e l y  explor ing  t he  f e a s i b i l i t y  
o f  e s t a b l i s h i n g  the  Holiday Inn System i n  Europe and i s  present ly  engaged i n  t he  s e l e c t i o n  o f  l oca t ions  f o r  
Holiday Inns i n  England, France, Mexico, Switzerland and e l sewhere .  Arrangements have been made f o r  t he  
cons t ruc t i on  over a  period o f  t ime  o f  up t o  four  Holiday Inns i n  Morocco, t o  be 50% owned by t he  company and 
which it w i l l  manage." Net proceeds o f  t h i s  f inancing  w i l l  be added t o  t h e  general funds o f  t h e  company and 
w i l l  be ava i lab l e  f o r  t he  company's cont inuing  cons t ruc t i on  program (and the  reduct ion  o f  bank loans f o r  
cons t ruc t i on  purposes) .  I n  a d d i t i o n  t o  indebtedness and pre ferred  s t o c k ,  t h e  company has outs tanding  
8,413,834 common shares ,  o f  which i t s  39 d i r e c t o r s  and o f f i c e r s  own an aggregate o f  26.01%. Walkem Development 
Company, I n c . ,  owns 14.97%. 

FRONTIER AIRLINES TO SELL DEBENTURES. Front ier  A i r l i n e s ,  I n c . ,  5900 E .  39th Ave . ,  Denver. Colo. 80207, 
f i l e d  a  r e g i s t r a t i o n  s ta tement  ( F i l e  2-27405) w i t h  t h e  S E C  on September 29 seek ing  r e g i s t r a t i o n  o f  $20,00O,OCO 
o f  c o n v e r t i b l e  subordinated debentures ,  due 1992, t o  be o f f e r e d  f o r  publ ic  s a l e  through underwri ters  headed 
by Smi th ,  Barney & Co. ,  I n c . ,  20 Broad S t . ,  New York 10005. The i n t e r e s t  r a t e ,  public  o f f e r i n g  price and 
underwri t ing  terms are t o  be supplied by amendment. 

The company i s  engaged pr imari ly  i n  the  scheduled a i r  t ranspor ta t i on  o f  persons,  cargo and ma i l .  
Frontier  A i r l i n e s  and Centra l  A i r l i n e s ,  I n c . ,  are t o  merge as o f  October 1.  Net proceeds o f  Fron t i e r ' s  deben- 
t u r e  s a l e ,  toge ther  w i t h  i n t e r n a l l y  generated funds and funds from add i t i ona l  f inancing  ( i nc lud ing  t h e  poss- 
i b l e  issuance o f  e q u i t y  or debt  s e c u r i t i e s )  w i l l  be applied t o  t he  purchase o f  t h ree  Boeing 727-200s a t  a  
c o s t  o f  $19 ,000,000,  and o f  acquir ing  n ine  Convair 440s t o  be converted t o  Convair 5809, a t  a  c o s t  o f  
$6,000,000.  In a d d i t i o n  t o  i ndeb t ednes s ,  t h e  company now has outs tanding  3,776,734 comon  shares and warrants 
for  t he  purchase o f  480,000 shares .  RKO General ,  Inc.  , owns 56% o f  t he  outs tanding  common and management 
o f f i c i a l s  2.5%. Lewis W .  Dymond i s  president  and board chairman. 

TELE-TAPE PRODUCTIONS PROPOSES OFFERING. Tele-Tape Product i o n s ,  Inc .  , 135 S .  La S a l l e  S t .  , Chicago, 
I l l .  60603, f i l e d  a  r e g i s t r a t i o n  statement  ( F i l e  2-27407) w i t h  t h e  S E C  on September 29 seeking r e g i s t r a t i o n  - 
o f  100,000 shares o f  c o m o n  s t o c k ,  t o  be o f f e r e d  f o r  public  s a l e  a t  $12.50 per share.  The o f f e r i n g  i s  t o  
be made through company r e p r e s e n t a t i v e s .  

The company i s  p r inc ipa l l y  engaged i n  t he  bus iness  o f  producing by t he  v ideo  tape  recording process 
t e l e v i s i o n  programs and commercials f o r  e i t h e r  c o m e r c i a l  or closed c i r c u i t  t e l e v i s i o n  u se .  O f  t h e  ne t  pro- 
ceeds o f  i t s  s t ock  s a l e ,  $500,000 w i l l  be used i n  payment on i n s ta l lmen t  s a l e s  con t rac t s  incurred t o  f inance 
t he  purchase o f  e l e c t r o n i c  equipment ; $250,000 fo r  purchase o f  add i t i ona l  e l e c t r o n i c  equipment inc luding  
v ideo  and audio swi tch ing  d e v i c e s ,  sync generating and terminal  d i s t r i b u t i o n  amp l i f y ing  equipment;  $150,000 
i n  leasehold improvements o f  a  leased t e l e v i s i o n  t h e a t r e ;  and t he  balance f o r  working c a p i t a l  and o ther  
purposes. In a d d i t i o n  t o  indebtedness ,  t h e  company has outs tanding  765,732 common shares ,  o f  which manage- 
ment o f f i c i a l s  own 50.19%. Wi l l iam J .  Marshall ,  J r . i s  board chairman and Richard E ,  Kiedel i s  pres ident .  

MANAGEMENT DATA PROPOSES OFFERING. Management Data Corporation,  1518 Walnut S t . ,  Ph i lade lphia ,  Pa. 
19102, f i l e d  a  r e g i s t r a t i o n  s ta tement  ( F i l e  2-27409) w i t h  t h e  S E C  on September 29 seek ing  r e g i s t r a t i o n  o f  
$2,000,000 o f  6% conver t i b l e  subordinated debentures ,  due 1982, and 1U0,000 shares o f  common s t o c k .  The 
debentures are t o  be o f f e r e d  f o r  public  sa le  a t  100% o f  pr inc ipal  amount ( w i t h  a  7% commission t o  t he  under- 
w r i t e r s ) ,  and t h e  common shares are t o  be o f f e r e d  a t  $7.00 per share ( w i t h  a  56c commission).  Sup l ee ,  Mosley, 
Close & Kerner, I n c . ,  1500 Walnut S t . ,  and Robinson & Co., I n c . ,  42 S .  15th S t . ,  bo th  o f  Phi lade lphia ,  Pa. 
19102, are  l i s t e d  as t h e  pr inc ipal  underwri ters .  The company has agreed t o  s e l l  t o  t he  underwr i t e r s ,  f o r  
$200,  20,000 ten-year  common s tock  purchase warrants .  

Pursuant t o  an exchange o f f e r ,  t he  company proposes t o  i s s u e  i t s  common shares on a  share- for-share  
bas i s  i n  exchange f o r  the  359,001 outs tanding  shares o f  Middle A t l a n t i c  Financial  Corporation. As a  r e s u l t  
o f  t he  exchange o f f e r  and t h e  proposed merger o f  General Machinery Leasing Corporat ion ,  t he  company w i l l  be 
engaged i n  l eas ing  equipment t o  commercial and i n d u s t r i a l  concerns ,  as w e l l  as t h e  commercial f inance b u s i -  
ne s s .  I t  i n t ends  t o  expand i t s  l ea s ing  a c t i v i t i e s  i n t o  t he  f i e l d  o f  a c q u i r i n g ,  l eas ing  and r e s e l l i n g  
Automatic Data Processing equipment and r e la t ed  equipment. O f  t h e  ne t  proceeds o f  t h i s  f i nanc ing ,  90% w i l l  
be used t o  purchase computers and o ther  equipment f o r  i t s  l ea s ing  operat ions  and t o  increase  i t s  working 
c a p i t a l ;  t he  balance w i l l  be used t o  repay t he  $66,634 note  t o  Middle A t l a n t i c  and added t o  t h a t  company's b a s  
c a p i t a l .  G i lbe r t  N .  Z i t i n  i s  p re s iden t .  

ALEXANDER HAMILTON SHARES IN REGISTRATION. Alexander Hamilton L i f e  Insurance Company o f  America, V i l l age  
o f  Quakertown, Fannington, Mich., f i l e d  a  r e g i s t r a t i o n  s ta tement  ( F i l e  2-27410) w i t h  the  S E C  on September 29 
seek ing  r e g i s t r a t i o n  o f  2,935,378 shares o f  common s t o c k .  The company proposes t o  use t h e  prospectus i n -  
cluded w i t h  i t s  s tatement  i n  connection w i t h  ( I )  i t s  o f f e r  t o  rescind s a l e s  o f  2,182,000 comnon shares made 
t o  approximately 8,500 persons a t  $4.00 per share i n  t h e  period November 1963-April 20 ,  1964. Such shares as 
may be o f f e r e d  t o  and purchased by t he  company by reason o f  the  r e s c i s s i o n  o f f e r  w i l l  be resold by t he  com- 
pany i n  t he  over- the-counter  market or i n  pr iva te  s a l e s ;  ( 2 )  i t s  o f f e r i n g  o f  181,000 shares upon exerc i s e  
o f  op t ions  granted pursuant t o  t h e  1963 r e s t r i c t e d  s tock  op t ion  plan; ( 3 )  t h e  o f f e r i n g ,  issuance and/or  s a l e  

CONTINUED 
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to d i r e c t o r s ,  i l f f i c e r s ,  employees ,  a g e n t s  and r e g i o n a l  d i r e c t o r s  o f  t h e  company o f  400 ,000  s h a r e s  upon t h e i r  
o f  o p t i o n s  unde r  t h e  company 's  t e n  y e a r  i n c e n t i v e  compensa t ion  p rogram;  (4)  t h e  s a l e  o f  120 ,960  

s h a r e s  a c q u i r e d  by Leon F i l l  i n  exchange  f o r  s h a r e s  o f  Wayne N a t i o n a l  L i f e  I n s u r a n c e  Company (which was 
merged i n t o  t h e  company on Sep tember  3 0 ,  1967)  and which may b e  s o l d  by him from t i m e  t o  t i m e  i n  t h e  o v e r -  
t h e - c o u n t e r  m a r k e t  o r  o t h e r w i s e ;  (5 )  t h e  i s s u a n c e  o f  a d d i t i o n a l  s h a r e s  t o  o t h e r s  p u r s u a n t  t o  t h e  merge r  o f  
Wayne N a t i o n a l  L i f e  i n t o  t h e  c m p a n y ;  and (6 )  t h e  o f f e r i n g ,  i s s u a n c e  a n d / o r  s a l e  t o  o f f i c e r s ,  employees  and 

o f  t h e  company o f  11 ,418  s h a r e s  upon t h e i r  e x e r c i s e  o f  o p t i o n 3  g r a n t e d  by Wayne N a t i o n a l  L i f e  and 
assumed by t h e  company p u r s u a n t  t o  t h e  merge r .  

The company ( f o r m e r l y  A l e x a n d e r  Hamil ton L i f e  I n s u r a n c e  Company) was o r g a n i z e d  a s  a  l e g a l  r e s e r v e ,  
n o n - a ~ ~ e ~ ~ a b l e ,  s t o c k  l i f e  i n s u r a n c e  company u n d e r  Mich igan  lnw on O c t o b e r  3 1 ,  1963..  Any n e t  p r o c e e d s  o f  

/ e n t  

d  
d 

n t s  

.- - 
its s o l e  o f  common s t o c k  w i l l  be  used  f o r  g e n e r a l  c o r p o r a t e  p u r p o s e s .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  . 
company h a s  o u t s t a n d i n g  3 , 3 1 3 , 6 7 9  common s h a r e s ,  o f  which t h e  Hami l ton  I n t e r n a t i o n a l  C o r p o r a t i o n  owns 368 ,000  
s h a r e s  and management o f f i c i a l s  own 5 0 7 , 3 0 5  s h a r e s .  E. K e i t h  Owens is  boa rd  cha i rman  and C h a r l e s  H. Bruce  
i s  

TEkLLZTHER): COMPANY FII.ES. The Ter ra thc r rn  Company, P .  0 .  Box 1714 ,  E l  Dorado ,  A r k . ,  f i l e d  a  r e g i s t r a t i o r .  
statement ( F i l e  2-27411) w i t h  t h e  SEC on September  2 9  s e e k i n g  r e g i s t r a t i o n  o f  100 u n i t s  o f  p a r t i c i p a t i o n  i n  
i ts  1967 d r i l l i n g  f u n d ,  t o  be o r ' f e r e d  f o r  p u b l i c  s a l e  a t  $ 2 , 5 0 0  p e r  u n i t .  The o f f e r i n g  i s  t o  be  made t h r o u g h  
company r e p r e s e n t a t i v e s ;  t h e  u n i c s  may a l s o  be s o l d  by NASD members who w i l l ' r e c e i v e  a  5% s e l l i n g  commiss ion.  

Organ ized  u n d e r  Arkansas  law i n  1965 ,  t h e  company i s  a  wholly-owned s u b s i d i a r y  o f  Neches Un i t ed  
E n g i n e e r i n g ,  I n c . ,  a  Texas  c o r p o r a t i o n ,  and i t s  p r imary  f u n c t i o n  i s  t h a t  o f  o p e r a t i n g  o i l  and g a s  p r o p e r t i e s  
f o r  o t h e r  owners .  Net p r o c e e d s  from t h e  s a l e  o f  t h e  u n i t s  w i l l  be used p r i m a r i l y  i n  c o n n e c t i o n  w i t h  l e a s e -  
hold a c q u i s i t i o n ,  e v a l u a t i o n ,  d r i l l i n g ,  t e s t i n g ,  c o m p l e t i n g  and abandon ing  o f  e x p l o r a t o r y  w e l l s ,  and t h e  pay-  
ment o f  a d m i n i s t r a t i v e  i e e s  and e x p e n s e s .  J e r r y  D. A l e x a n d e r  is  p r e s i d e n t .  

GENERAL TELEPHONE CO. (FTd.) PROPOSES BOND OFFERING. G e n e r a l  Te lephone  Company o f  F l o r i d a ,  610 Morgan 
S t . ,  Tampa, F l a . ,  33601,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27412)  w i t h  t h e  SEC o n  Sep tember  29 s e e k i n g  
r e g i s t r a t i o n  o f  $20 ,000 ,000  o f  f i r s t  mor tgage  b o n d s ,  S e r i e s  L. The bonds a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  
through u n a e r v r i t ~ r s  headed by P a i n e ,  Webber, J a c k s o n  & C u r t i s ,  25 Broad S t . ,  and S t o n e  & Webster  S e c u r i t i e s  
Corp. ,  90  Broad S t . ,  bo th  o f  New York. The i n t e r e s t  r a t e ,  p u b l i c  o f f e r i n g  p r i c e ,  and u n d e r w r i t i n g  t e r m s  a r e  
t o  be s u p p l i e d  by amendment. 

Net p r o c e e d s  o f  i t s  bond s a l e  w i l l  be a p p l i e d  t o  t h e  payment o f  some $ 1 7 , 0 0 0 , 0 0 0  o f  s h o r t - t e r m  l o a n s  
owing t o  i t s  p a r e n t ,  G e n e r a l  Te lephone  and E l e c t r o n i c s  C o r p o r a t i o n ,  o b t a i n e d  f o r  t h e  p u r p o s e  o f  f i n a n c i n g  t h e  
company's c o n s t r u c t i o n  program,  and t h e  b a l a n c e  w i l l  become a  p a r t  o f  i t s  t r e a s u r y  funds  t o  b e  used  f o r  t h e  
c o n s t r u c t i o n ,  c o m p l e t i o n ,  e x t e n s i o n  a n d / o r  improvement o f  i t s  f a c i l i t i e s  i n  1967.  

USTERN GAS AND FUEL FILES FOR SECONDARY. E a s t e r n  Gas and F u e l  A s s o c i a t e s ,  2900 P r u d e n t i a l  Tower,  I Boston,  Mss.  02199,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27414)  w i t h  t h e  SEC o n  O c t o b e r  2  s e e k i n g  r e g i s t r a -  
e 1 t i o n  o f  330 ,000  outs tan din^ s h a r e s  o f  common s t o c k ,  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  by t h e  p r e s e n t  h o l d e r s  

i t h e r e o f  th rough  u n d e r w r i t e r s  headed by The F i r s t  Bos ton  C o r p . ,  20  ~ x c h a n ~ e  P l . ,  ~ e w  ~ o r k -  10005 ,  and two 
o t h e r  f i r m s .  The p u b l i c  o f f e r i n g  p r i c e  ($65 p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e r m s  a r e  t o  be s u p p l i e d  

I by amendment. 
The company i s  engaged i n  t h e  p r o d u c t i o n  and s a l e  o f  b i t u m i n o u s  c o a l ,  t h e  d i s t r i b u t i o n  o f  n a t u r a l  g a s  

I 

I 
OCEANOGRAPtlIC PROPOSES OFFERING. Oceanograph ic  Fund, I n c . ,  8 0  Broad S t . ,  New York 10004,  f i l e d  a  r e g -  

i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27413) w i t h  t h e  SEC on Sep tember  2 9  s e e k i n g  r e g i s t r a t i o n  o f  100 ,000  s h a r e s  o f  
c a p i t a l  s t o c k .  The s h a r e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  a t  $10 .00  p e r  s h a r e  t h r o u g h  u n d e r w r i t e r s  headed 
by Midgate  D i s t r i b u t o r s ,  I n c . ,  8 0  Broad S t . ,  New York 10004,  which w i l l  r e c e i v e  a  maximum s e l l i n g  commiss ion 
o f  8.75% on s a l e s  o f  l e s s  t h a n  $5 ,000 .  

The company i s  a n  open-end d i v e r s i f i e d  i n v e s t m e n t  company d e s i g n e d  f o r  i n v e s t m e n t  i n  a  s e l e c t e d  p o r t -  
f o l i o  o f  s e c u r i t i e s ,  p r i n c i p a l l y  o f  o c e a n - o r i e n t e d  companies  p a r t i c i p a t i n g  i n  s e r v i c e s  and p r o d u c t  d e v e l o p -  

base ; ments r e s u l t i n g  f rom t h e  o c e a n  s c i e n c e s  o r  from t h e  t e c h n o l o g i c a l  e x p l o i t a t i o n  o f  s u c h  o c e a n  r e s o u r c e s  a s  
p e t r o l e u m ,  m i n e r a l s ,  f o o d s ,  d e s a l i n i z e d  w a t e r ,  r e c r e a t i o n ,  n a t i o n a l  d e f e n s e ,  and a l l i e d  t e c h n o l o g i c a l  a r e a s .  
Its p r i m a r y  o b j e c t i v e  i s  t o  a t t a i n  growth o f  c a p i t a l  t h r o u g h  l o n g - t e r m  a p p r e c i a t i o n .  Middendor f ,  C o l g a t e  

nge Management Company, I n c .  i s  l i s t e d  a s  i t s  i n v e s t m e n t  a d v i s e r .  A u s t e n  B. C o l g a t e  i s  p r e s i d e n t  o f  t h e  company 
3 and t h e  u n d e r w r i t e r .  Both t h e  i n v e s t m e n t  a d v i s e r  and t h e  u n d e r w r i t e r  were  formed by M i d d e n d o r f ,  C o l g a t e  & 

CO. (members o f  t h e  NYSE), and a l l  o f  t h e  o u t s t a n d i n g  s t o c k  o f  e a c h  is  owned by t h a t  f i r m .  

P S  DURO-TEST COW. FILES STOCK PLAN. Duro-Tes t  C o r p o r a t i o n ,  2321-2401 Kennedy B l v d . ,  N o r t h  Bergen.  N. J. 
07047, f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27418) w i t h  t h e  SEC o n  O c t o b e r  2 s e e k i n g  r e g i s t r a t i o n  o f  
250,000 s h a r e s  o f  common s t o c k ,  t o  be  i s s u e d  u n d e r  i t s  1967 Employees '  S t o c k  P u r c h a s e  P l a n .  

OVER 

- 
eY P 

i n  t h e  Boston m e t r o p o l i t a n  a r e a  and w a t e r  t r a n s p o r t a t i o n  on t h e  Ohio R i v e r ,  p a r t  o f  t h e  M i s s i s s i p p i  R i v e r ,  
t h e  I l l i n o i s  Waterways and t h e  Gulf  o f  Mexico. I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  i t  h a s  o u t s t a n d i n g  4 , 5 8 1 , 7 5 9  
common s h a r e s ,  o f  which management o f f i c i a l s  own 5 .47%. R .  P .  T i b o l t  i s  boa rd  c h a i r m a n  and E l i  G o l d s t o n  is  
p r e s i d e n t .  The p r o s p e c t u s  l i s t s  f o u r  s e l l i n g  s t o c k h o l d e r s .  S .  H. S c h e u e r  a s  T r u s t e e  u n d e r  6  i n d e n t u r e s  o f  
t r u s t  f o r  c h i l d r e n  o f  h i s  and o t h e r  d e s c e n d a n t s ,  p r o p o s e s  t o  s e l l  218 ,000  o f  309 ,729  s h a r e s  h e l d ,  M r .  S c h e u e r  
and George S o l 1  a s  T r u s t e e s  u n d e r  2  i n d e n t u r e s  o f  t r u s t  f o r  d e s c e n d a n t s  o f  S .  H. S c h e u e r ,  3 5 , 0 0 0  o f  4 8 , 2 4 0  
s h a r e s .  M r .  Scheue r  and A l e x a n d e r  Abraham a s  T r u s t e e s  u n d e r  2  i n d e n t u r e s  o f  t r u s t  f o r  d e s c e n d a n t s  o f  S .  H.  
S c h e u e r ,  6 7 , 0 0 0  o f  92 ,409  s h a r e s ,  and S .  H. and He len  R. S c h e u e r  Family  F o u n d a t i o n ,  I n c . ,  1 0 , 0 0 0  o f  4 3 , 9 1 4  
s h a r e s .  
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R. J .  ENSTROM CORP. PROPOSES RIGHTS OFFERING. R. J. Erllstrom C o r p o r a t i o n ,  Menominee County  A i r p o r t ,  
Menominee, Mich. 4 9 8 5 8 ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27419)  w i t h  t h e  SEC o n  O c t o b e r  2  s e e k i n g  
r e g i s t r a t i o n  o f  $ 1 , 5 0 0 , 0 0 0  o f  c o n v e r t i b l e  s u b o r d i n a t e d  d e b e n t u r e s ,  due  1987.  The company p r o p o s e s  t o  o f f e r  
t h e  d e b e n t u r e s  t~ h o l d e r s  o f  i t s  common s h a r e s  o f  r e c o r d  o n  O c t o b e r  2 0 ,  1967 a t  100% ~ f  p r i n c i p a l  amount .  
The o f f e r i n g  i s  t o  b e  made t h r o u g h  company r e p r e s e n t a t i v e s .  Any u n s u b s c r i b e d  d e b e n t u r e s  may b e  o f f e r e d  f o r  
p u b l i c  s a l e  by NASD members,  who w ~ l l  r e c e i v e  a  10% c o m i s s i o n .  

The company i s  engaged  i n  t h e  m a n u f a c t u r e  and s a l e  o f  t h r e e - p l a c e  h e l i c o p t e r s .  Net p r o c e e d s  o f  i t s  
o f f e r i n g  w i l l  be  u sed  t o  r e t i r e  o u t s t a n d i n g  s h o r t - t e r m  o b l i g a t i o n s  and t o  i n c r e a s e  i ts r a t e  o f  p r o d u c t i o n  
and s a l e  o f  h e l i c o p t e r s  f rom i t s  p r e s e n t  a v e r a g e  r a t e  o f  two h e l i c o p t e r s  e v e r y  t h r e e  months  t o  a n  a v e r a g e  
r a t e  o f  5 0  h e l i c o p t e r s  p e r  y e a r .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  1 9 6 , 0 7 0  comnon 
s h a r e s ,  o f  wh ich  management o f f i c i a l s  own 2%. J o h n  M. C h r i s t e n s e n  is  p r e s i d e n t .  

SOUTHEASTERN DRILLING FILES FOR SECONDARY. S o u t h e a s t e r n  D r i l l i n g ,  I n c . , 4 4 0 0  F i r s t  N a t i o n a l  Bank B ldg . ,  
D a l l a s ,  Tex.  75202 ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27421)  w i t h  t h e  SEC o n  O c t o b e r  2  s e e k i n g  r e g i s t r a -  
t i o n  o f  2 5 0 , 0 0 0  o u t s t a n d i n g  s h a r e s  o f  common s t o c k .  The s h a r e s  a r e  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  
u n d e r w r i t e r s  headed  by E q u i t a b l e  S e c u r i t i e s  C o r p . ,  322 Union S t . ,  N a s h v i l l e ,  Tenn.  The p u b l i c  o f f e r i n g  p r i e r  
($37.00 p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e r m s  a r e  t o  be  s u p p l i e d  by amendment.  

The company and i t s  s u b s i d i a r i e s  o p e r a t e  wor ld -wide  a s  o i l  and g a s  w e l l  d r i l l i n g  c o n t r a c t o r s .  I n  
a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  3 , 6 7 1 , 0 3 4  common s h a r e s ,  o f  wh ich  management o f f i c i a l €  
own 59 .6%.  The p r o s p e c t u s  l i s t s  2 0  s e l l i n g  s h a r e h o l d e r s .  W. P. C l e m e n t s ,  J r .  ( p r e s i d e n t )  p r o p o s e s  t o  se l l  
97 ,699  o f  h i s  h o l d i n g s  o f  968.376 s h a r e s ,  P a u l  R. T u r n b u l l  ( v i c e  p r e s i d e n t )  5 8 , 2 0 9  o f  5 6 0 , 0 8 6 ,  and F r a n k  P. 
Zoch,  J r .  (a  d i r e c t o r ) ,  2 0 , 9 0 0  o f  2 3 7 , 7 0 4 ;  t h e  o t h e r s  p r o p o s e  t o  s e l l  s h a r e s  r a n g i n g  i n  amount  o f  2 , 0 0 0  t o  
9 , 0 0 0  s h a r e s .  

STOCK PLANS FILED. The f o l l o w i n g  compan ie s  h a v e  f i l e d  Form S - 8  r e g i s t r a t i o n  s t a t e m e n t s  w i t h  t h e  SEC 
p r o p o s i n g  t h e  i s s u a n c e  o f  s t o c k  u n d e r  employee  s t o c k  o p t i o n  and r e l a t e d  p l a n s :  

Wi l son  & Co. ,  I n c . ,  C h i c a g o ,  I l l .  60601  ( F i l e  2-27415)  - 3 0 0 , 0 0 0  s h a r e s  
W i l s o n  S p o r t i n g  Goods Co . ,  R i v e r  Grove ,  I l l .  60171  ( F i l e  2 -27416)  - 1 3 5 , 0 0 0  s h a r e s  
W i l s o n  P h a r m a c e u t i c a l  & Chemica l  C o r p o r a t i o n ,  C h i c a g o ,  Ill.  60601  ( F i l e  2-27417)  - 8 8 , 0 0 0  s h a r e s  
E G G ,  I n c . ,  B e d f o r d ,  Mass. 01730 ( F i l e  2-27420)  - 2 0 7 , 7 0 0  s h a r e s  
Bangor  P u n t a  C o r p o r a t i o n ,  Bangor ,  Maine 04401 ( F i l e  2-27422)  - $ 1 , 8 7 5 , 0 0 0  o f  i n t e r e s t s  i n  employees  ' 

p r o f  it s h a r i n g  p l a n  and t r u s t  
P i k e  C o r p o r a t i o n  o f  Amer i ca ,  Los A n g e l e s ,  C a l i f .  90017 ( F i l e  2-27424)  - 2 0 , 0 0 0  common s h a r e s  

RECENT FORM 8-K FILINGS. The compan ie s  l i s t e d  below h a v e  f i l e d  Form 8-K r e p o r t s  f o r  t h e  month i n d i c a t e d  
and r e s p o n d i n g  t o  t h e  i t e m  o f  t h e  Form s p e c i f i e d  i n  p a r e n t h e s e s .  P h o t o c o p i e s  t h e r e o f  may b e  p u r c h a s e d  f rom 
t h e  Commiss ion 's  P u b l i c  R e f e r e n c e  S e c t i o n  ( p l e a s e  g i v e  News D i g e s t ' s  " I s s u e  No." i n  o r d e r i n g ) .  I n v o i c e  w i l l  
be  i n c l u d e d  w i t h  t h e  r e q u e s t e d  m a t e r i a l  when m a i l e d .  An i n d e x  o f  t h e  c a p t i o n s  o f  t h e  s e v e r a l  i t e m s  o f  t h e  
f o r m  was i n c l u d e d  i n  t h e  O c t o b e r  2  News D i g e s t .  

V iewlex  I n c  Aug 67 ( 2 , 1 3 )  1-4328-2 

C o n s o l i d a t e d  Home and Garden S e r v i c e s  
Corp Jun 67 ( 1 1 )  1-5360-2  

Crown H i l l  Cemetcry  Corp Aug 67 ( 1 2 , 1 3 1  0-940-2  
F r o n t i ~ r  A i r l i n e s  I n c  A u g  67 ( 1 2 )  1-4877-2  
Kentucky F r i e d  C h i c k r n  Cclr-p Aug 67 

( 2 , 1 3 1  0-2365-7  
Long-Lok Corp Aug 67 ( 2 ,111  0-2491-2  
bjesa l ' e t r o l e u m  Co iiufi 67 ( 7 , 1 7 )  1-5428-2 
P a c i f i c  Gas T r a n s m i s s i n n  C o  S r p t  67 

Wabash h a g n e t i c s  I n c  J u l  67 ( 1 3 )  1-5298-2  
Wes te rn  H a r n e s s  R a c i n ~  Assn Aug 67 ( 1 3 )  0-1429-2  
Znpa ta  L f f - S h o r e  Co Aug 67 (3 ,7 , !3)  1-4219-2 
hacWhyte Co 

lunend i,!l t c ,  R K  f o r  J u l  67 ( 1 . 1 3 )  0- 1280- 2  
S a n t a  F e  D r i l l i n g  Cn 

And ?/1 t c i  A K  f o r  Aug 67 ( 2 , 7 )  1-4827-2 
U S F i l  t ~ r  Corp 

~knend 711 t o  8 K  f o r  Aug 67 ( 2 )  1-4097-2  
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SECURITIES ACT REGISTRATION STATEMENTS. D u r i n g  t h e  week ended Sep tember  2 8 ,  1 9 6 7 ,  92 r e g i s t r a t i o n  s t a t e -  
men t s  w e r e  f i l e d ,  2 8  became e f f e c t i v e ,  2  were  w i t h d r a w n ,  and 474  were  p e n d i n g  a t  t h e  week-end.  

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  O c t o b e r  2 :  The C a r p e n t e r  S t e e l  C o . ,  2-27191;  Fede ra l -Mogu l  
C o r p . ,  2  -27195;  L i n c o l n  F i r s t  Group I n c .  , 2-27180 (40 d a y s ) .  
E f f e c t i v e  O c t o b e r  3 :  A e r o - C h a t i l l o n  C o r p . ,  2 -27171  ( J a n  2 ) ;  The Chubb C o r p . ,  2-26985 (90 d a y s ) .  

NOTE TO DEALERS. The p e r i o d  o f  t i m e  d e a l e r s  a r e  r e q u i r e d  t o  u s e  t h e  p r o s p e c t u s  i n  t r a d i n g  t r a n s a c t i o n s  
i s  shown above  i n  p a r e n t h e s e s  a f t e r  t h e  name o f  t h e  i s s u e r .  

*As e s t i m a t e d  f o r  p u r p o s e s  o f  c o m p u t i n g  t h e  r e g i s t r a t i o n  f e e .  
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