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( I n  o r d e r i n g  f u l l  t e x t  o f  R e l e a s e s  f r o m  Publications U n i t ,  c i t e  n u m b e r )  

( I s s u e  No. 67 - l6 / t )  FOR RELEASE - August 25. 1967 

BRIEFS KEQlJESTEI) I N  VT, YANKEE NUCLEAK PdWER C-. The SEC h a s  i s s u e d  a n  o r d e r  unde r  t h e  H o l d i n g  Company 
Act ( R e l e a s e  15-15830) f i x i n g  a  s c h e d ~ i l e  f o r  t h e  f i l i n g  o f  b r i e f s  and f o r  o r a l  argument  b e f o r e  t h e  Commission 
i n  p r o c e e d i n g s  upon a n  a p p l i c a t i o n  f i l e d  by Vermont Yankee N u c l e a r  Power C o r p o r a t i o n ,  K u t l a n d ,  V t . ,  and s e v e n  
of  i t s  t e n  sponsor -compan ies  ( "App l i can t  c o m p a n i e s 1 ' ) .  The a p p l i c a t i o n  r e l a t e s  t o  t h e  i n i t i a l  f i n a n c i n g  by 
Vermont Yankee o f  i t s  p roposed  n u ~ l e a r - p o w e r e d  e l e c t r i c  g e n e r a t i n g  p l a n t  t h r o u g h  t h e  i s s u a n c e  o f  100 ,000  
s h a r e s  o f  $100 p a r  common s t o c k  t o  i t s  t e n  s p o t ~ s o r  compan ies .  An a p p l i c a t i o n  f o r  i n t e r v e n t i o n  and r e q u e s t  
f o r  h e a r i n g  upon t h e  a p p l i c a t i o n  was f i l e d  by t h e  M u n i c i p a l  E l e c t r i c  A s s o c i a t i o n  o f  M a s s a c h u s e t t s ,  on  b e h a l f  
of  i t s e l f  and i t s  members,  t h e  C i t y  of  C h i c o p e e ,  Mass.  , and t h e  Ch icopee  M u n i c i p a l  L i g h t i n g  P l a n t ,  t h e  Town 
of S h r e w s b u r y ,  Mass.  and t h e j h r e w s b u r y  E l e c t r i c  L i g h t  P l a n t ,  and t h e  Town o f  W a k e f i e l d ,  Mass . ,  and t h e  
Wakef ie ld  M u n i c i p a l  L i g h t  D e p a r t m ~ n t  ( " A p p l i c a n t - i n t e r v e n o r s " ) .  The A p p l i c a n t - i n t e r v e n o r s  a l l e g e  g e n e r a l l y  
t h a t  t h e  pzo posed t r a n s a c t i o n s  a r e  ( a )  d e t r i m e n t a l  t o  t h e  p u b l i c  i n t e r e s t  o r  t h e  i n t e r e s t  o f  I n v e s t o r s  and 
consumers ,  ( b )  no t  t e n d i n g  towards  t h e  e c o n o m i c a l  and e f f i c i e n t  deve lopmen t  o f  a n  i n t e g r a t e d  p u b l i c  u t i l i t y  
s y s t e m ,  and ( c )  a r e s t r a i n t  o f  t r a d e  i n  v i o l a t i o n  o f  t h e  a n t i t r u s t  l a w s ,  t h e  F e d e r a l  Power A c t ,  t h e  Atomic 
Energy Ac t  o f  1954 ,  and t h e  Ho ld ing  Company Act  o f  1935.  The A p p l i c a n t  companies  moved t o  s t r i k e  t h e  a p p l i -  
c a t i o n s  f o r  i n t e r v e n t i o n  and r e q u e s t  f o r  h e a r i n g .  

I n  i t s  o r d e r ,  t h e  Commission d i r e c t s  t h e  A p p l i c a n t - i n t e r v e n o r s  t o  f i l e  a b r i e f  on o r  b e f o r e  Sep tember  5 ,  
1967, on t h e i r  a p p l i c a t i o n  f o r  i n t e r v e n t i o n  and r e q u e s t  f o r  a h e a r i n g ,  t o g e t h e r  w i t h  c e r t a i n  s p e c i f i e d  docu-  
ments .  A r e p l y  b r i e f  i s  t o  be f i l e d  by t h e  A p p l i c a n t  companies  on o r  b e f o r e  Sep tember  1 2 ;  and t h e  m a t t e r  
w i l l  t h e n  be s c h e u ~ i l e d  f o r  o r a l  a rgumen t  b e f o r e  t h e  Commission. 

MIDDLE ATIANTIC INVESTMENT PROPOSCS OFFEKING. Middle  A t l a n t i c  I n v e s t m e n t  Company, I n c .  , 192 West S t .  , 
A n n a p o l i s ,  Md. 21404,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-2711h) w i t h  t h e  SEC on August  22 s e e k i n g  r e g i s -  
t r a t i o n  o f  j , 0 0 0 , 0 0 0  s h a r e s  o f  C l a s s  "A" common s t o c k ,  t o  be o f f e r e d  f o r  p u b l i c  s a l e  a t  $ 1 . 0 0  p e r  s h a r e .  
The o f f e r i n g  i s  t o  be made on a b e s t  e f f o r t s  b a s i s  by Howet t ,  I n c . ,  Greenv iew,  I l l i n o i s  02642, which w i l l  
r e c e i v e  a 1 4 ~s e l l i n g  commiss ion.  

The company was o r g a n i z e d  i n  J u n e  1907 a s  a h o l d i n g  company. Upon c o m p l e t i o n  o f  t h i s  o f f e r i n g ,  i t  
p roposes  t o  in.,vest i n  The Middle  A t l a n t i c  I n v e s t o r s  L i f e  I n s u r , ~ n c e  Company, r e c e n t l y  o r g a n i z e d  under  Maryland 
law. The I n s u r a n c e  Company must  have a p a i d - u p  c a p i t a l  s t o c k  o f  n o t  l e s s  t h a n  $ 5 0 0 , 0 0 0  and a p a i d - i n  s u r p l u s  
of  a t  l e a s t  $75U,O00; and t h e  p roceeds  o f  t i le s a l e  o f  1 ,551) .0~)0  s h a r e s  o f  t h e  C l a s s  "A" s t o c k  w i l l  be a p p l i e d  
i n i t i a l l y  t o  t h e  purct iase  of  a minimum o f  50,dOO s t l a r e s  o f  t h e  I n s u r a n c e  Company s t o c k  a t  $25 p e r  s h a r e .  I f  
a l l  j , 000 , (100  s h a r e s  a r e  s o l d ,  $750 ,000  w i l l  be a p p l i e d  a s  a n  a d d i t i o n a l  i n v e s t m e n t  i n  t h e  I n s u r a n c e  Company 
and $550 ,000  r e t a i n e d  t o  meet t h e  o p e r a t i n g  e x p e n s e s  o f  b o t h  coulpanies .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  
company has  o u t s t a n d i n g  880 ,000  A common s h a r e s  and 1 , 0 0 0 , 0 0 0  B common s h a r e s ,  o f  which T e r r y  G .  Vane 
( p r e s i d e n t )  owns 7 .22% o f  t h e  A common and a l l  o f  t h e  o u t s t a n d i n g  B c o m o n  s h a r e s .  Accord ing  t o  t h e  
p r o s p e c t u s ,  Vane p a i d  $ 1 , 0 0 0  f o r  t h e  1,000,OOO B s h a r e s .  

SUPEKIOK COMPUTER PKOPOSES RIGHTS UFFCKING. S u p e r i o r  Computer C o r p o r a t i o n ,  535 G e t t y  Ave. , C l i f t o n ,  

-N.J .  07011 ,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 2 I l i d )  w i t h  t h e  S E C  on August  23 s e e k i n g  r e g i s t r a t i o n  o f  
69 ,033  s h a r e s  o f  common s t o c k ,  t o  11r oEfe red  f o r  s ~ l b s c r i p t i o n  by common s t o c k h o l d e r s  a t  t h e  r a t e  o f  one 
a d d i t i o n a l  s h a r e  Eor e a c h  t h r e e  s h a r e s  h e l d .  The irecord d a t e  and s u b s c r i p t i o n  p r i c e  ($8 .00  p e r  s h a r e  
maximum*) a r e  t o  be s u p p l i e d  by amendment. 'The p r o s p e c t u s  a l s o  c o v e r s  7 ,100  o u t s t a n d i n g  s h a r e s  owned by 
f o u r  i n d i v i d u a l s ,  which nlav he o f f e r e t i  f o r  s a l e  by t h e  i ~ o l d e r s  t h e r e o f  from t i m e  t o  t ime  on a  s t o c k  exchange  
o r  o t h e r w i s e ,  a t  t h e  tiler: p r e v a i l  i n g  marke t  p r i c e s .  

The company o f f e r s  I widt! v a r i e t y  of  commercia l  u a t a  p r o c e s s i n g  s e r v i c e s  f o r  commercia l  a p p l i c a t i o n  
which a r e  s o l d  p r i n c i p a l l y  t o  b u s i n e s s  c o n c e r n s  no t  l a r g e  enough t o  m a i n t a i n  t h e i r  own d a t a  p r o c e s s i n g  
equ ipmen t .  Of t h e  n e t  p roceeds  o f  i t s  s t o c k  s a l e ,  $2 J,OO0 w i l l  be advanced t o  Comprehensive  E l e c t r o  S y s t e m s ,  
I n c . ,  a  s u b s i d i a r y ,  t o  pay f o u r  l o a n s ,  t h e  p r o c e e d s  of  which were  used  f o r  s t a r t - u p  e x p e n s e s  and work ing  
c a p i t a l ;  t i le h a l a n c e  w i l l  i,e added t o  the g e n e r a l  funds  and usetl f o r  work ing  c a p i t a l .  In  a d d i t i o n  t o  
i n d e b t e d n e s s ,  t h e  company has  o u t s t a n d i n g  jY7,h7'7 common s h a r ~ s ,  o f  which management o f f i c i a l s  own 55.9% 
( i n c l u d i n g  4 7 . 9 %  owned by Danald Mahey, p r e s i d e n t ) .  

SYNALLOY F I J L 5  F(!X IJFFIIIILNGAN1) SLCONIJAKY.. Syna 1  l o y  C o r p o r a t i o n ,  P . 0 .  Box b627,  S p a r t a n b u r g ,  S .C.  
29301, f i l e d  a r e g i s t r a t i . 0 ~  s t a t e m e n t  ( F i l e  2-27140)  w i t h  t h e  SgC on August  2 1 s e e k i n g  r e g i s t r a t i o n  o f  
175,000 s h a r e s  o f  commun s t o c k .  Of t h i s  s t o c k ,  5 0 , 0 0 ! )  s h a r e s  a r e  t o  he o f f e r e d  f o r  p u b l i c  s a l e  by t h e  
Company and ;21,900s h a r e s  s t o c k )  by t h e  h o l d e r s  t h e r e o f .  The p u b l i c  o f f e r i n g  p r i c e  ( b e i n g  o u t s t a n d i ~ ~ g  
( $ 1 8 . 7 )  p e r  s h a r e  maximc~m*) and ~ l n d e r w r i ti ~ i g  t c r n ~ s  a r e  t o  be s u p p l i e d  by amendment. M e r r i l l  Lynch, P i e r c e ,  
Fenner  & Smith  I n c o r p o r a  t f d ,  I I i ' ine  S t .  , Ne~l York,  N. Y .  10005,  i s  l i s t e d  a s  t h e  p r i n c i p a l  u n d e r w r i t e r ,  The 
Company i s  a l s o  r e g i s r e r i n , ;  1 2 ,  I 1 0  common s h a r p s  wtrici~ The Frank1 i n  C o r p o r a t i o n  w i l l  r e c e i v e  upon c o n v e r s i o n  
of i t s  h o l d i n g s  o f  $12') , ' ) O O  o f  tile companv 's  , I ,  ~ o n v e r t i b l e  s u t ~ o r d i n a t e d  p r o m i s s o r y  n o t e s .  These  s h a r e s  may 
be o f f e r e d  f o r  s a l e  I'rcin; t  ime t i ]  t ime on t h e  irncrican S t o c k  Exchange a t  p r i c e s  p r e v a i l i n g  a t  t h e  t i m e  o f  s a l e .  

The company i s  engagerl primarily i n  t h e  c t ~ e m i c a l  and s p e c i a l  a l l o y  equ ipmen t  f i e l d s .  It p r o d u c e s  
o r g a n i c  i n t e r m e d i a t e s ,  d y e s t u f f s  and pigments  t o r  u s e  i n  t h e  t e x t i l e  and c h e m i c a l  i n d u s t r i e s ,  and e n g i n e e r s  
and m a n u f a c t u r e s  co cus tomer  s s ~ c c i t i c a t i o n s  s t a i n l e s s  s t e e l  and s p e c i a l  a l l o y  equ ipmen t  and p r o d u c t s  f o r  
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t h e  p a p e r ,  c h e m i c a l  and o t h e r  i n d u s t r i e s  ( i n c l u d i n g  c r y o g e n i c s ,  c i t r u s ,  b r e w i n g ,  n u c l e a r  and d r u g ) .  Of t h e  
n e t  p r o c e e d s  f rom i t s  s a l e  o f  a d d i t i o n a l  s t o c k ,  $350 ,000  w i l l  be  used  t o  d i s c h a r g e  c e r t a i n  i n d e b t e d n e s s  o f  
t h e  r e c e n t l y  a c q u i r e d  Augus ta  Chemical  Company; t h e  b a l a n c e  w i l l  be  used  t o  r e d u c e  s h o r t - t e r m  bank  b o r r o w i n g s  
i n c u r r e d  f o r  work ing  c a p i t a l .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  1 , 1 3 4 , 0 0 4  c m o n  
s h a r e s ,  o f  which management o f f i c i a l s  own 58.37%. The p r o s p e c t u s  l i s t s  3 3  s e l l i n g  s t o c k h o l d e r s .  P . C . B l a c b a n  
( p r e s i d e n t )  p r o p Q s e s  t o  s e l l  70 ,321  o f  h i s  h o l d i n g s  o f  233 ,790  c o m o n  s h a r e s ,  C. H. R a t t e r r e e ,  J r . ,  35 ,000  o f  
6 3 , 9 0 6 ,  and s i b y l  C. U h l e r ,  2 8 , 0 0 0  o f  97 ,084 ;  t h e  r e m a i n i n g  s t o c k h o l d e r s  p r o p o s e  t o  s e l l  s h a r e s  r a n g i n g  i n  
amount from 500 t o  2 7 , 3 0 0  s h a r e s .  

SIMMONDS PRECISION FILES FOR OFFERING AND SECONDARY. Sinimonds P r e c i s i o n  P r o d u c t s ,  I n c . ,  105 M a r t l i n g  
Ave. ,  Ta r ry town ,  N.Y. 10592,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27141)  w i t h  t h e  SEC o n  August  23 s e e k i n g  
r e g i s t r a t i o n  o f  2 1 0 , 0 0 0  s h a r e s  o f  cormon s t o c k .  Of t h i s  s t o c k ,  170 ,000  s h a r e s  a r e  t o  be  o f f e r e d  f o r  p u b l i c  
s a l e  by t h e  company and 4 0 , 0 0 0  s h a r e s  ( b e i n g  o u t s t a n d i n g  s t o c k )  by t h e  h o l d e r s  t h e r e o f .  The p u b l i c  o f f e r i n g  
p r i c e  ($50.00 p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e rms  a r e  t o  be s u p p l i e d  by amendment. C l a r k ,  Dodge & 
Co. I n c o r p o r a t e d ,  61 Wal l  S t . ,  New York,  N . Y .  10005,  is  l i s t e d  a s  t h e  p r i n c i p a l  u n d e r w r i t e r .  

The company p r o d u c e s  components f o r  t h e  a i r c r a f t  i n d u s t r y  and is  a d e s i g n e r  and m a n u f a c t u r e r  o f  s y s t e m s  
f o r  m e a s u r i n g  a n d  d i s p l a y i n g  q u a n t i t i e s ,  p r e s s u r e s ,  d e n s i t i e s  and t e m p e r a t u r e s  o f  f u e l s ,  o i l s ,  g a s e s  and 
o t h e r  f l u i d s  i n  commercia l  and m i l i t a r y  a i r c r a f t ,  m i s s i l e s  and s p a c e  v e h i c l e s .  Of t h e  n e t  p r o c e e d s  o f  i t s  
s a l e  o f  s t o c k ,  $ 4 , 5 0 0 , 0 0 0  w i i l  b e  used t o  r e p a y  a bank  l o a n  i n c u r r e d  ( a )  t o  make c a s h  payments t o  t h e  fo rmer  
s h a r e h o l d e r s  o f  U n i v e r s a l  I n d u s t r i e s ,  I n c . ,  i n  c o n n e c t i o n  w i t h  i t s  a c q u i s i t i o n  by t h e  company, ( b )  t o  e n a b l e  
t h e  company t o  p u r c h a s e  t h e  l e a s e d  p l a n t  o f  U n i v e r s a l ,  and ( c )  t o  c o n v e r t  u n s e c u r e d  bank l o a n s  due w i t h i n  one  
y e a r  i n t o  a  t e r m  l o a n ;  t h e  b a l a n c e  w i l l  be  added t o  work ing  c a p i t a l .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company 
has  o u s t a n d i n g  2 , 4 3 4 , 0 8 4  c o m o n  s h a r e s ,  o f  which 29.36% is  owned by G e o f f r e y  K .  S i m o n d s ,  p r e s i d e n t .  
W i l l i a m  E .  B e r c h t o l d  i s  boa rd  cha i rman .  S i r  O l i v e r  S i m o n d s  ( f a t h e r  o f  t h e  p r e s i d e n t )  p r o p o s e s  t o  s e l l  t h e  
4 0 , 0 0 0  o u t s t a n d i n g  s h a r e s .  Such s h a r e s  a r e  e x c l u s i v e  o f  67 ,029  s h a r e s  owned o f  r e c o r d  and b e n e f i c i a l l y  by 
Ba lmora l  H o t e l s  L i m i t e d ,  a  Bahamian c o r p o r a t i o n  w h o l l y  owned by him,  and 3 5 , 1 0 0  s h a r e s  h e l d  o f  r e c o r d  by 
i n d e p e n d e n t  t h i r d  p a r t i e s  and owned b e n e f i c i a l l y  by Balmoral  H o t e l s  L i m i t e d .  

M R I C A  FUTURE FUND PROPOSES OFFERING. America F u t u r e  Fund, I n c . ,  220 W a r r i o r  Koad, D r e x e l  H i l l ,  P a . ,  
f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 2 7 1 4 ~ + )  w i t h  t h e  SEC o n  August  24 s e e k i n g  r e g i s t r a t i o n  o f  1U0,000 
s h a r e s  o f  common s t o c k .  The s h a r e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  a t  n e t  a s s e t  v a l u e  ($10 .00  p e r  s h a r e  
maximum*), w i t h  a minimum i n v e s t m e n t  o f  $300 .  

The company was o r g a n i z e d  u n d e r  Delaware  law on August 1, 1967,  a s  a n  open-end ,  d i v e r s i f i e d  management 
i n v e s t m e n t  company ' t o  s e e k  c a p i t a l  a p p r e c i a t i o n .  America F u t u r e  Fund Management Company, I n c . ,  is t h e  
i n v e s t m e n t  a d v i s e r .  Edward A .  Wilson is  p r e s i d e n t  o f  t h e  Fund and t h e  a d v i s e r .  

WINSTAR NATIONAL FILES EXCHANGE OFFER. W i n s t a r  N a t i o n a l  Corp.  , 547 M e r r i c k  Koad, Lynbrook,  N .Y. ,  f i l e d  
a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27145)  w i t h  t h e  SEC on August  24 s e e k i n g  r e g i s t r a t i o n  o f  1 5 , 3 0 0  s h a r e s  o f  
c l a s s  A c o m o n  s t o c k  and $150 ,000  o f  67, c o n v e r t i b l e  s u b o r d i n a t e d  d e b e n t u r e s ,  due  1976. Accord ing  t o  t h e  
p r o s p e c t u s ,  t h e  company p r o p o s e s  t o  o f f e r  t h e s e  s e c u r i t i e s  t o  ho l .de r s  o f  i t s  o u t s t a n d i n g  C l a s s  A c o m o n  s t o c k  
and 6% c o n v e r t i b l e  s u b o r d i n a t e d  d e b e n t u r e s ,  due  1 9 7 h ,  on  a s h a r e - f o r - s h a r e  b a s i s  f o r  t h e  s t o c k  and a d o l l a r -
f o r - d o l l a r  b a s i s  f o r  t h e  d e b e n t u r e s  i n  exchange  f o r  t h e i r  p r e s e n t  h o l d i n g s .  The o u t s  t a n d i n g  s e c u r i t i e s  
were  o r i g i n a l l y  s o l d  t o  r e s i d e n t s  o f  New York S t a t e  between May and November 1966 i n  u n i t s  c o n s i s t i n g  o f  
25  s h a r e s  o f  s t o c k  and a $250 d e b e n t u r e ,  and a t  $500 p e r  u n i t .  Management b e l i e v e s  t h a t  t h i s  exchange  o f f e r  
i s  i n  t h e  b e s t  i n t e r e s t  o f  t h e  company and t h e  p r e s e n t  h o l d e r s  b e c a u s e  i t  w i l l  p e r m i t  t r a n s f e r  o f  t h e  
s e c u r i t i e s  o f f e r e d  h e r e b y  on a n  i n t e r s t a t e  b a s i s .  

The company i s  engaged i n  t h e  s a l e  o f  g e n e r a l  c a s u a 1 . t ~  and l i f e  i n s u r a n c e  and i n  t h e  r e l a t e d  b u s i n e s s e s  
o f  f i n  , n c i n g  payments  o f  i n s u r a n c e  premiums and s e l l i n g  i n s u r a n c e  a d v e r t i s i n g  s p e c i a l t i e s .  I n  a d d i t i o n  t o  
i n d e b t e d n e s s ,  i t  has  o u t s t a n d i n g  21 ,286  C l a s s  A s h a r e s  and 800  C l a s s  B  s h a r e s ,  o f  which management o f f i c i a l s  
own 29.7% o f  t h e  C l a s s  A s h a r e s  and a l l  o f  t h e  C l a s s  B  s h a r e s .  S i d n e y  D. Katzman is  p r e s i d e n t .  

UNLISTED TRADING APPROVED. The SEC h a s  i s s u e d  o r d e r s  unde r  t h e  S e c u r i t i e s  Exchange Act  ( K e l e a s e  34-8148) 
g r a n t i n g  a p p l i c a t i . o r 6  o f  t h e  P h i l a d e l p h i a - B a l t  imore-Washington S t o c k  Exchange f o r  u n l i s t e d  t r a d i n g  p r i v i l e g e s  
i n  t h e  c o m o n  s t o c k s  o f  Diamond A l k a l i  Company, Dynamics Corp.  o f  Amer ica ,  E q u i t y  Fund ing  C o r p o r a t i o n  o f  
Amer ica ,  G e n e r a l  P r e c i s i o n  Equipment ,  L i v i n g s t o n  O i l  Company, K i c h a r d s o n - M e r r e l l ,  I n c . ,  Kio Algom Mines ,  L t d . ,  
Roan S e l e c t i o n  T r u s t  L t d . ,  T e c h n i t r o l ,  I n c .  , T e l e f l e x ,  I n c .  , Uni ted  N u c l e a r  Corp.  , and U n i v e r s a l  American Corp. 

SENTENCES IMPOSED I N  STOCK FRAUD CASE. The SEC S e a t t l e  Keg iona l  O f f i c e  announced August  1 8  (LK-3790) 
t h a t  t h e  f o l l o w i n g  had r e c e i v e d  s e n t e n c e s ,  a s  i n d i c a t e d ,  f o l l o w i n g  t h e i r  p l e a s  o r  c o n v i c t i o n s  o f  v i o l a t i n g  t h e  
S e c u r i t i e s  Act  a n t i - f r a u d  p r o v i s i o n s  and c o n s p i r a c y  s t a t u t e  i n  t h e  o f f e r  and s a l e  o f  s t o c k  o f  A i r  & Space  
U n d e r w r i t e r s ,  I n c . ,  Muncie,  I n d .  : K .  K .  I r v i n g ,  7  y e a r s '  impr i sonmen t ;  Fred G. Amick, 6  y e a r s ;  H. K .  Nash, 
5  y e a r s ;  David K .  Mayne, Herman J .  Kenne l ly  and W a l t e r  C. O l s e n ,  4  y e a r s ;  Van C.  V o l l m e r ,  G i l b e r t  E .  McQuinn, 
F r a n c i s  L. B r o d e r i c k ,  W i l l i a m  M .  Dowling,  Harold  L .  Wymer and Leon 0 .  K i g g s ,  3 y e a r s ;  I rv ing -Amick  A i r c r a f t ,  
I n c . ,  $ 4 0 , 0 0 0  f i n e ;  S e c u r i t i e s  S e r v i c e s ,  I n c . ,  $ 3 5 , 0 0 0 ;  and I n d i a n a  I n v e s t o r  & B u s i n e s s  News, I n c . ,  $10 ,000 .  
R o b e r t  Kay K i c e ,  on h i s  p l e a  o f  n o l o  c o n t e n d e r e ,  was s e n t e n c e d  t o  18 mon ths '  i m p r i s o n m e n t ,  a l l  b u t  45  d a y s  o f  
which was s u s p e n d e d ;  Adr i an  Von F o e r s t e r  a l s o  f i l e d  a  n o l o  c o n t e n d e r e  p l e a ,  r e c e i v e d  a n  18-month suspended  
s e n t e n c e  and was p l a c e d  on p r o b a t i o n ;  W i l l i a m  T .  K i e n l e  f i l e d  a p l e a  o f  g u i l t y ,  r e c e i v e d  a 2 - y e a r  suspended  
s e n t e n c e ,  was f i n e d  $ 1 , 0 0 0  and p l a c e d  on p r o b a t i o n ;  James E. K e i l  on h i s  p l e a  o f  n o l o  c o n t e n d e r e  r e c e i v e d  a n  
18-month suspended  s e n t e n c e ,  was f i n e d  $ 1 , 0 0 0  and was p l a c e d  o n  p r o b a t i o n  f o r  5  y e a r s  o n  c o n d i t i o n  t h a t  he  
n o t  engage  i n  t h e  s e c u r i t i e s  b u s i n e s s  d u r i n g  t h a t  p e r i o d ;  and Edd ie  M. Oaker son  o n  h i s  p l e a  o f  g u i l t y  
r e c e i v e d  a J - y e a r  suspended  s e n t e n c e ,  was Eined $ 2 , 5 0 0  and p l a c e d  on p r o b a t i o n  f o r  1 8  mon ths ,  and was o r d e r e d  
n o t  t o  p a r t i c i p a t e  i n  any  way i n  t h e  s a l e  o f  s e c u r i t i e s  f o r  2 0  y e a r s .  

CONTINUED 
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EDGAK FOKTSON KEMP GUILTY. The JEC F o r t  Worth R e g i o n a l  O f f i c e  announced Augus t  22 (LK-3791) t h a t  Edgar
F F o r t s o n  Kemp o f  S h r e v e p o r t ,  L a . ,  had e n t e r e d  a p l e a  o f  g u i l t y  b e f o r e  t h e  D i s t r i c t  C o u r t  i n  Caddo P a r r i s h ,  1 ~ o u i s i a n a ,  t o  t h r e e  c h a r g e s  o f  t h e f t  ( c o n v e r s i o n  o f  f u n d s  and s e c u r i t i e s  u f  c u s t o m e r s )  a r i s i n g  o u t  o f  h i s  

o p e r a t i o n  o f  t h e  Edga r  F o r t s o n  Kemp I n v e s t m e n t  Company, a s o l e  p r o p r i e t o r s h i p  o f  S h r e v e p o r t .  The F o r t  Worth / ~ ~ g i o n a l  c o o p e r a t e d  i n  t h e  i n v e s t i g a t i o n  l e a d i n g  t o  Kernp I s  a r r e s t  and c o n v i c t i o n .Of f  i c e  

i' THREE TMUING BANS CONTINUED. The SEC h a s  i s s u e d  o r d e r s  u n d e r  t h e  S e c u r i t i e s  Exchange Ac t  s u s p e n d i n g
I exchange  a n d / o r  o v e r - t h e - c o u n t e r  t r a d i n g  i n  s e c u r i t i e s  o f  Uyna Kay C o r p o r a t i o n ,  I n t e r a m e r i c a n  I n d u s t r i e s ,  
; ~ t d .  and P e n r o s e  I n d u s t r i e s  Corp .  f o r  t h e  f u r t h e r  t e n - d a y  p e r i o d  Augus t  27  t h r o u g h  Sep tember  5 ,  1967,  

! RECENT FORM 8-K FILINGS. The companres  l u t e d  below have  f i l e d  Form 8-K r e p o r t s  f o r  t h e  month i n d i c a t e d  
, and r e s p o n d i n g  t o  t h e  i t e m  o f  t h e  Form s p e c i f r e d  I n  p a r e n t h e s e s .  P h o t o c o p i e s  t h e r e o f  may be  p u r c h a s e d  from 

the  Commiss ion ' s  P u b l i c  K e f c r e n c e  S e c t i o n  ( p l e a s e  g i v e  News D i g e s t ' s  " I s s u e  No." i n  o r d e r i n g ) .  I n v o i c e  w i l l  
be i n c l u d e d  w r t h  t h e  r e q u e s t e d  m a t e r i a l  when m a r l e d  An i n d e x  o f  t h e  c a p t i o n s  o f  t h e  s e v e r a l  I t ems  o f  t h e  
Form was i n c l u d e d  r n  t h e  August  2 News D i g e s t .  

A l l e g h e n y  Ludlum S t e e l  C o r p  
Babcock E l e c t r o n i c s  Gorp 

May 6 7  (1 .12 )  0-1740-2
J u l  6 7  ( 2 , 4 , 7 )  1-52-2  

B a n k e r s  U t i l i t i e s  C o r p  FOkpI-RLY: 
A u t o m a t i c  k e t a i l e r s  o f  A n c r i c a  I n c  

Jill 6 7  ( 7 )  1-4762-2  
B a n k e r s  D i s p a t c f l  C o v  

J u n  6 7  ( 1 1 , 1 3 1  2-18531-2B a i r d  Atomic  I n c  CBK I n d u s t r i e s  I n c  Jun  67 (2 .7 .1311-3096-2
J u l  6 7  ( 3 )  0 -1065-2  L E C a r p e n t e r  & CO J u l  6 7  (11 ,13 )1 -4943-2

E a s t e r n  Mass S t .  Ry Co 
C o n s o l i d a t e d  C r e d i t  COT Jun 6 7  ( 6 )  1-1563-2  

J u l  67 ( 2 , 4 , 1 1 , 1 3 )  0-187-2  
J u l  6 7  ( 6 )  1-1563-2  

D e s i l u  P r o d u c t i o n s  I n c  
Gu l f  h J e s t e r n  I n d u s t r ~ t s  I n c  

J u l  6 7  ( 4 , 8 , 1 1 , 1 3 )  1-54OL-2 
J u l  6 7  ( 2 , 3 , 8 , 1 1 , 1 3 )  1-4167-2 

L y t t o n  E i n a n c i e l  C o r p  K a l v c r  C o r p  J u l  6 7  (81 0-2166-2  

J u l  6 7  ( 1 2 )  1-:ci.2-2 K e r n  Coun ty  Land Co 

M ~ l g r a y  L l e c t r o n i c s  I n c  J u l  6 7  ( 2 , 1 1 , 3 , 1 2 , 1 3 )  1-3463-2  

J u l  6 7  ( 4 , 7 , 8 , 1 3 )  2-18979-2 k i n t y r e  E o r c u p i n e  E ' i nes  I n c  

b i i l l e r  Bros  l l a t  Co I n c  J u n  6 7  (1) 1-20-2 

J u n e  6 7  ( 9 )  0-1681-2  P i o n e e r  A e r o d y n a r . ~ i c s  S y s t e m s  I n c  

Power I n d u s t r i a l  P r o d u c t s  Co J u n  6 6  (4 ,7 ,k? ,13)  1-4831-2  

J u l  6 7  ( 7 )  ('-2311-2 P i t t s b u r g h  & Lake  L r i ~  RR Co 

R a d i a t i o n  Dynamics I n c  Apr  6 7  ( 1 1 )  0-442- 2 

J u l  6 7  ( 1 2 , 1 3 1  0-918-2  R i t t c r  F i n a n c e  Co I n c  

R i k e r  V ideo  I n d u s t r i e s  I n c  J u n e  6 7  ( 1 1 , 1 3 )  1-4531-2  

J u l  6 7  ( 2 , 7 , 9 , 1 2 , 1 3 )  0 -2715-2  W i l l  Ross  I n c  J u l  67  ( 2 , 7 , 1 3 )  0-1578-2  

R i o  Aleom ! . l ~ n e s  L t d  Ruckc r  Co J u l  6 7  ( 1 2 )  0-2624-2 

J u l  6 7  ( 1 1 , 1 2 , 1 3 )  1-4398-2  Rydc r  +stm I n c  J u l  6 7  ( 9 , 1 2 1  1-4364-2  

R o t o  A~clcr ican  C o r p  S a f r a n  P r i n t i n g  Co Ju l  6 7  ( 1 , 3 )  0-1436-2  

Jt11 6 7  ( 7 )  1-5215-2  T e l e p r c w p t e r  C o r p  J u l  6 7  ( 1 2 , 1 3 )  1-4135-2  

R y e r s c n  & l iaynes  I n c  U n i t c d  S t a t c s  S n e l t i n g  R e f i n i n g  6 P i n i n g  Co 

J u l  6 7  ( 1 )  1-2740-2 J u l  6 7  ( 1 2 , 1 3 )  1-5172-2 

S a n d e r s  ~ s s o c i d t e s  J a d d e l l  & Reed I n c  J u l  6 7  ( 3 , 1 3 )  0-47-2  

J u l  6 7  ( 7 )  1-5166-2  W e s t e r n  Power & Gas Co I n c  
J u l  6 7  ( 7 , 1 3 1  0-954-2  

Comhuqt ion k n g i n c e r i  ng  I n c  
Amd /I1 t o  A K  f o r  J u l  6 7  ( 7 )  1 -117-2  E o u i t a b l e  a a v i n g s  & Loan AssoC 

Hugoton I r o d b c t i o n  Co J u l  67  ( 1 2 )  0-1345-2  
Amd i i l  t o  R K  f o r  :lay 67 ( 2 )  0-290-2  h u r e k n  L l l l y  Cons  L i n i n g  Co 

U S  F i l t e r  C o r p  J u l  6 7  ( 1 1 )  1-3008- 2  

Arncl i l l  t o  8K f o r  J u n  67 ( 6 )  1-4"97-2 E u r e k a  S t snc l a rd  C o n s o l a d a t e d  Min ing  CO 
J u l  6 7  ( 1 1 )  1-1772-2 

A J I n d u s t r i e s  I n c  F a r a d y n e  L l e c t r o n i c s  Gorp 
Aug 6 7  ( 1 1 )  Aug 67 ( 1 1 )  0-2  180 -2 

h d l e y  Corp  J u l  6 7  ( 1 , 1 3 1  Foremos t  U a i r i e s  I n c  
A i r  E x p r e s s  I n t e r n t i t  i o n a l  Corll ( J u l  6 7  ( 2 , 4 , 8 , 9 , 1 3 )  1-3584-2  

bhr 67 ( 1 0 , 1 3 ~  H o l i d a y  Tnns o f  Ar l c r i ca  I n c  

American Gas Co J u l  6 7  ( 7 , 1 2 )  
 1-4304-2 

J u l  6 7  ( 3 , 8 , 1 2 , 1 3 )  Key r h a r m a c e u t i  c z l s  I n c a  
CBK I n d u s t r i e s  I n c  Apr  6 7  ( 1 1 )  2-25772-2 

J u l  6 7  ( 2 , 7 , 1 3 )  L i  t h o n i a  L ig ! l t i ng  I n c  
C l a y t o n  l a r k  & Co Aug 07 ( 1 )  J u l  6 7  ( 1 1 )  1-4776-2 
C o l t  T n d u s t r i c s  I n c  L o r t o g s  I n c  J u l  6 7  ( 1 )  0-17(  3 -2  

J u l  6 7  ( 2 , 7 , 8 , 1 3 )  Plonarcii b ~ r k i n g  S y s ~ e mCo 
CC) I , I~ I J  Tnc 6 7  (7 ,R)  0-1066-at cVri:esenrch J u l  

/.is:; 6 7  ( 9 ,  1 3 )  L'acific Southwc s t  A i  r l i n c s  
Liann'io !:.-.;inin2 C,) J u l  67  ( 2 , 3 , 7 , 8 , 1 2 , 1 3 )  1-5080-2  

h p r  67  ( 1 1 )  h b l l c k e r  r n d u s t r i  e s  I n c  
J u n  6 7  ( 4 , 1 3 )  1-3315-2  

~ < ! i : Y l i \ , :, 
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"Automatic" S p r i n k l e r  Corp o f  Amer G r i n n e l l  Corp J u l  67 ( 3 )  0-780-2 

J u l  67 ( 7 , 1 3 )  0-2132-2 Harvey Rsdio Co I n c  
Bank S h a r e s  Inc  Feb 66 ( 1 1 )  Feb 67 ( 1 1 )  0-1511-2 J u l  6 7  (1.11.13) 1-4626-2 
General  B a t t e r y  and Ceramic Corp I n v e s t o r a  Funding Corp of N Y 

Aug 67 ( 1 3 )  1-4657-2 J u l  67 ( 7 )  1-4600-2 
.- . . - - . 

Kansai  E l e c t r i c  Power Co I n c  R i k e r  Video I n d u s t r i e s  I n c  
(6K f o r  6-30-67) 2-21059-2 J u n e  67 (11)  0-2715-2 

R i v e r s i d e  F i n a n c i a l  Corp J u l  67 ( 3 , 1 3 1  0-203-2 S c o t t  Foresman & Co J u n  6 7  (12,13)1-4902-2 
GTI Corp Seaboard L i f e  I n s u r a n c e  Co of  America 

Amend 8K f o r  Jun 67 ( 1 1 )  1-4289-2 Aug 6 7  (2,3,7,11,13)  2-20552-2 
K a i s e r  Ind  Corp Seeman Bros I n c  J u l  67 (11,131 1-1167-2 

Amend # l  t o  8K f o r  J u l  67 ( 1 3 )  1-3340-2 T r e a s u r e  S t a t e  Ind  I n c  
M i s s o u r i  N a t i o n a l  L i f e  I n s  Co J u n  67 ( 1 2 )  0-2054-2 

Amend # l  t o  8K f o r  Apr 67 ( 2 )  2-21744-2 United A i r  L i n e s  I n c  
North C e n t r a l  A i r l i n e s  I n c  J u l  6 7  (7.13) 1-2637-2 

Amend /I1 t o  8K f o r  Apr 66 ( 11 ,12)  0-831-2 V i s u a l  E l e c t r o n i c s  Corp  
J u l  6 7  (3.11) 2-25471-2 

VSI Corp  J u n  6 7  ( 1 2 )  1-4855-2 

SECURITIES ACT REGISTRATIONS. E f f e c t i v e ' A u g u s t  24: Barnes-Hind p h a r m a c e u t i c a l s ,  I n c . ,  2-26689; 
Computest Corp . ,  2-26957 (90 d a y s ) ;  F i r s t  S e c u r i t y  Group, I n c . ,  2-25091 (90 d a y s ) ;  Genera l  Acceptance Corp. ,  
2-26800 (40 d a y s ) ;  Genera l  Acceptance Corp . ,  2-26812 (40 d a y s ) ;  G i l b e r t  Shoe S t o r e s ,  I n c . ,  2-26860 (90 d a y s ) ;  
I n t e r n a t i o n a l  Telephone and Te legraph  Corp. ,  2-26796 (October  4 ) ;  Phoenix S t e e l  Corp. ,  2-27006 (40 d a y s ) ;  
Power I n d u s t r i a l  P r o d u c t s  Co. , 2-26944 (October  4 )  ; U n i t e d  Nuc lea r  Corp. , 2-26885 ; Western Reserve Holding 
Corp. , 2-26859 (90 d a y s ) .  E f f e c t i v e  August 25: LTV E l e c t r o s y s t e m s  I n c . ,  2-26999. 

NOTE TO DEALERS. The per iod  o f  t ime d e a l e r s  a r e  r e q u i r e d  t o  u s e  t h e  p r o s p e c t u s  i n  t r a d i n g  t r a n s a c t i o n s  
is shown above i n  p a r e n t h e s e s  a f t e r  t h e  name o f  t h e  i s s u e r .  

*As e s t i m a t e d  f o r  purposes  o f  computing t h e  r e g i s t r a t i o n  f e e .  


