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(Issue illkl.6.7-151) FOR RElE ASE _---:;;Au;:.cSU=s ..:1L:96::.!.7_t:.....::.8......
W!Sr PENN PDWER RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release

35-15801) authorizing West Penn Power Company, Greensburg. Pa. holding company and an electric utility
subsidiary of Allegheny Power System, Inc., to solicit proxies to be voted at a meeting of stockholders 
scheduled for September 18, with respect to a proposed charter amendment designed to comply with the 
Caaaisslon's Statement of Policy regarding preferred stock issued by companies subject to the Act. 

MONONGAHELA pOWER RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release
35-15812) authorizing Monongahela Power Company, Fairmont, W. Va., holding company and an electric utility
subsidiary of Allegheny Power System, Inc., to issue and sell, at competitive bidding, up to $15,000,000 of 
first mortgage bonds, due 1997, and 50,000 shares of cumulative preferred stock. The net proceeds from the 
sale of the bonds and preferred shares will be used to finance in part the 1967 construction program of 
Monongahela and its subsidiary company (estimated at $31,000,000) and to pay $13,500,000 of short-term notes 
incurred therefor. 

INDICTMENT RETURNED IN SALE OF CHAPPELL SECURITIES AND AQUILA LIFE SHARES. The SEC Chicago Regional 
Office announced August 7 (LR-J782) the return of an indictment by a Federal grand jury in Indianapolis; 
charging violations of the Securities Act registration and anti-fraud provisions in the sale of securities of 
Aquila Life Insurance Company and Chappell Securities Corporation. Chappell Securities and two other 
corporations, together with 49 individuals, were named as defendants (all but one of the individual 
defendants are residents of Indianapolis or other cities and towns of Indiana). 

INDICTMENT RETURNED IN SALE OF 1st ILL. CORP. STOCK. The SEC Chicago Kegional Office announced 
August 4 (LR-3783) the return of an indictment by a Federal grand jury in Springfield, Ill., charging viola
tions of the Securities Act registration and anti-fraud provisions in the sale of stock of 1st IllinoiS 
Corporation. Named as defendants were George J. Rutledge and Raymond D. Hill. 

ALPINE ASSOCIATES PROPOSES OFFERING. Alpine Associates, Ltd. - 1967, 1028 Patterson Bldg., Denver, 
Colo. 80202, filed a registration statement (File 2-27048) with the SEC on August 4 seeking regis~n of 
150 units of participation in the partnership, to be offered for public sale at $5,000 per unit. The units 
are to be offered for sale by Alpine Oil Exploration Funds, Ltd., the general partner; if broker-dealer firms 
participate in the offering, they will receive a coaard ssLon of from 2% to 57•• 

The cc!lDpanywas organized in July 1967 under Colorado law as a limited partnership. The general
partner,all of whose stock is owned by Warren Sheridan, also was organized under Colorado law in July. 
Sheridan also owns all of the stock of Alpine Oil Company, Inc., which has been engaged as the management 
company to administer~ supervise and manage the partnership's properties for which it will receive a manage
ment fee equal to 10% of the gross proceeds raised by this offering (plus reimbursement for costs) and, in 
future years, a management fee equal to 10% of the direct costs as charged and billed to the partnership.
The partnership will undertake the evaluation, selection, acquisition, exploration and development of 011 
and ga. lease and property interests in Colorado and several other states as well as the Canadian Provinces 
of Alberta, British Columbia and Saskatchewan. Proceeds of the sale of partnership interests will be used 
for such purposes. 

ROCHESTER GAS FILES FOR OFFERING. Rochester Gas and Electric Corporation, 89 East Ave., Rochester, N.Y. 
14604, filed a registration statement (File 2-27050) with the SEC on August 4 seeking registration of 
$20,000.090 of first mortgage bonds, due 1997, Series W, to be offered for public sale at competitive
bidding. ;Net proceeds of its bond sale will be applied by the company toward its 1967 construction program
or to the payment of short term obligations incurred therefor (as of August 1 there was $12,000,000 of such 
obligat1onsoutstanding). Construction expenditures for 1967 are estimated at $49,200,000. 

NEW YORK stATE E & G FILES FOR OFFERING. New York State Electric & Gas Corporation, 4500 Vestal 
Parkway East, Binghamton. N. Y. 13902, filed a registration statement (File 2-27051) with the SEC on 
August 4 s.ee.kingregistrat.ion of $25 ,000,000 of first mortgage bonds due 1997, to be offered for public 
sale at cOIIIpetltivebidding. Of the net proceeds, a portion will be applied to the repayment of $22,000,000
of borrOWings under its revolving bank credit agreement (expected to approximate $26,500,000 when the bonds 
are sold) and the remainder will be applied to the company's construction program (for which the notes were 
sold). COD$truction expenditures for 1967-68 are estimated at $145,300,000. 

GULF & WES~a~ IND. PROpOSES OFFERING. Gulf & Western Industries, Inc., 1271 Avenue of the Americas. 
New YorklOO20,and 7800 Westpark Drive, Houston" .Tex. 77042, filed a registration statement (File 2-27052) 
withtbeiSEeollAUg~t 1+ seeking registration oi25, 000 shares of $5.75 sinking fund preference stock,
$2.i~p.al".1"CQll8ectlon with tbe coapany's acquisition of substantially all the assets, properties and 
bus~of~IJ'i.luP~uctions. Inc., and the Hquidation of Desilu, Lucille Ball received, in part, the 
25,~ •.pJ!e:~J:~ ...h4re$. Accordi.n.sto the p.rospectus, she may sell all or a part thereof from time to 
ti. .•. ...•.• ~y0rlt S~.axch~p or in the over-the-counter market or otherwise, at prices then obtain. 
abl~ 6.1:25· ·Del.'abar_aa.x1sltom*). OVER 
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HAIDEE'S FOOD FILES FOR OFFERING AND SECONDARY. Hardee's Food Syst.as, Inc •• Rocky Mount. R.Car •• fUed 
a registration statement (File 2-27054) with the SEC on Augusc 4 seeking registration of 208,000 _"_1;'.'of 
c~n stock. Of this stock, 160,000 shares are to be offered fo.rpublic .ale by the cOlilpany.... 18.000 
(being outstanding .hares) by the present holders thereof;· the remaining 30,000 aharea are beina purchased
by the underwriters from the company upon the exercise of warrants to be acquired by the underwriters from 
the present holder thereof. Shearson, Hammill & Co., Inc., 14 Wall St., New York 10005, and Powell, Kistler 
& Co., 110 Old St., Fayetteville, N.C., are listed as the principal underwriters; and the publ1c off.ru. 
price ($25 per share maxtmum*) and underwriting terms are to be supplied by amendment. 

the company and its subsidiaries are engaged in the business of operating, licensing and .enicing
limited menu, self-service restaurants under the names "Hardee's" and "Hardee's Li'l Chef." Of the net 
proceeds of its sale of additional stock, some $1,000,000 will be allocated for the expansion of the company'.
restaurant and food operations; $250,000 will be used to finance a portion of the cost of its new home office 
and manufacturing and warehouse facilities; and the balance will be used for general corporate purposes, in
cluding the carrying of increased inventories and receivables. In addition to indebtedness, the company has 
outstanding 696,240 common shares, of which Joseph Leonard Rawls, Jr., preSident, owns 18.25l and James Carson 
Gardner, a director, 14.654. Rawls proposes to sell 6,000 of his holdings of 127,056 shares; and the Cameron 
Brown Capital Corp. proposes to sell all of its holdings of 12,000 shares (to be received upon its conversion 
of $99,000 of Hardee's Series A debentures). The warrants to be purchased by the underwriters are owned by
the Citizens Small Business Investment Company; they are exercisable at $2 per share. 

JET AIR FREIGHT FILES FOR OFFERING AND SECONDARY. Jet Air Freight, 750 Lairport se ,; El Segundo, Calif.,
filed a registration statement (Pile 2-27053) with the SEC on August 4 seeking registration of 100,000
shares of common stock. Of this stock, 75,000 shares are to be offered for public sale by the company and 
25,000 (being outstanding stock) by the present holders thereof. The offering is to be made by underwriters 
headed by McDonnell & Co., Inc., 120 Broadway,New York 10005; the public offering price ($10 per share maxi
mum*) and underwriting terms are to be supplied by amendment. Also included in the statement are five-year
warrants issued to the McDonnell firm for the purchase of 12,000 common shares. 

The 'company is principally engaged in the business of air freight. Net proceeds of its sale of addi
tional stock will be used, in part ($130,000), to payoff indebtedness incurred in the purchase of unimproved
land in Inglewood, Calif., upon which the company plans to build and equip modern administrative officea,
warehouse space, and cargo handling facilities; and the balance of the proceeds will be used as additional 
working capital and for business expansion. The company now has outstanding 325,000 common shares, of which 
management officials own 81.42%. Julius Wagner, president and board chairman, owns (with his wife) 96,748
shares and proposes to sell 7,448 shares. Mr. and Mrs. K. Sam Maldave proposes to sell 7,630 of their 
holdings of 99,269 shares (Gertrude Moldave is secretary-treasurer). The other sixteen selling stockholders 
propose to sell shares ranging in amount from 194 to 2,000 shares. 

KIMBERLY-CLARK FILES FOR OFFERING. Kimberly-Clark Corporation, Neenah, Wisc. 54956, filed a registra
tion statement (File 2-27055) with the SEC on August 7 seeking registration of $50,000,000 of debentures, 
due 1992. The debentures are to be offered for public sale through underwriters headed by Morgan Stanley & 
Co., 2 Wall St., New York 10005. The interest rate, public offering price and underwriting terms are to be 
supplied by amendment. 

The company and its subsidiaries and associated companies conduct a diversified business of manufactur
ing and selling paper and related products, including sanitary and household paper products, communication 
papers and industrial papers. Net proceeds of its debenture sale will be added to the general funds of the 
company and applied principally to the completion of a consumer products tissue manufacturing and converting
facility, now under construction at Beech Island near Aiken, S. Car., and to the recently authorized e~p.n
sion of facilities for the production of business papers at West Carrollton, Ohio. The company's gross
capital expendituref for plant and equipment during the fiscal year ended April 30, 1967, were about 
$80,000,000, and it7~xpected that they will continue at least at this level during the current fiscal year.
John R. Kimberly is president. 

SEC JOINS DC, VA. & MD. AGENCIES IN PRONOUNCEMENT ON REAL ESTATE SYNDICATIONS. The SEC today joined with 
the Maryland Division of Securities, the Virginia Division of Securities, and the Public Service Commission 
of the District of Columbia, in the issuance of a statement discussing the application of the Federalsecuri-
Ues laws and those of Maryland, Virginia and the District of Columbia to the sale of interests in real 
estate syndications. These generally take the form of limited partnership interests or interests in joint 
or profit sharing ventures, and constitute an offering of a "profit sharing agreement" Or an "investllent 
contract;" they are construed to be a "security" within the meaning of Section 2(1) of the Securities Act of 
1933. The public offering and sale of such a security is subject to the registration provisions of that Act 
(unless a specific exemption is available) and to its anti-fraud provisions; and any such investment contract 
is also deemed to be a security under and subject to provisions of the laws of Maryland, Viqiniaand the 
District of Columbia. The joint statement discusses the application of the several laws to the publ1eoffer
ing and sale of such interests; for details, see Release 33-4877. 

NORTH AMERICAN RESEARCH TRADING BAN CONTINUED. The SEC has issued an order under the Securitus I¥change
Act suspending over-the-counter trading in securities of North American Research & Development Corp •• of 
Salt Lake City, for the further ten-day period August 9-18, 1967, inclusive. 

UNLISTED TRADING SOUGHT. The SEC has issued an order under the Securities Exchange Act ,(Rel 34-·8140)
giving interested persons until August 22 to request a hearing upon applications of the Philadelplt1. kltiJllore· 
Washington Stock Excltange for unlisted trading privileges in the cOllml()n of Di4lbOnd Alkall C.,..-.y.stock 
Dynamics Corp. of America, Equity Funding Corporation of America, General Precision EquipaentCo1;'p •• 
Livingston Oil.CoJapany Richard son .;.Merre Inc. eotrr~and 11, 
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m JD'OS!IHID'P IB 0uemAI!DSICCIpAIf.Airlndu.tri •• CorporatioD. 12570 Knott se.,
Garden Gtoye. CaliC •• CUed. re,iatraU01l .tat t (l'U. 2-27056) with th. SBC OD Aupat 7 •••)dna rea-
i.tr.tloD of 350,000 a!lues of C:~ .took. Of tbia .tock, 150.000 .bar•• are to be off.red for pwUc 
.al. by the co.pUJ 200,OOO(1te1D, outatad1aa abare.) by th. pr ••• Dt bold.r tbereof. th. ,ubUc OU.riD,
pric. ($16 para"" ) aDd u1ld.rwrit1a.ateal an to be auppllac11Jy _ .......t. Udder, Paabody • 
Co., Ia.c., 20 Ixclaaap Pl•• 11ew York 10005, b U.t.d .. tba pr1D.c1pal UDdarwdt.r. 

tb.capaa.y (foIMrly Air la.cIUlltr1 of Cal1fora.1&) dadpa ... GUfacture •• Dd .alla pr.cbioD•• fa.tet:era,
pd_rUy for u•• OD. all1teJrJ aa.d c__ rc1&l aircraft. al••ile•• Dd .pac. ".hicl... Of the Det proceed. of 
ita .ale of .ddltioul .took, $850,000 will be UII.d to repay baDk borrov1a.p iocurred to finaDc. operation. 
and $190,000 to ca.plet. the .xpect.d purcha.e of additional 1'•• 1 property. $572,000 will b. used to pay 
for produCtiOD equlpMDt pre••ntly on ord.r .Dd .cbaclu1ed for .ea".ry over the next niDe ~Dth.; aDd the 
balance w111 be addacl to paeral corporat. fuDd.. The ca.paa.y DOW ha. out.tADdin, 1.400,000 C~1l .bar•• , 
of which 1.395,400 .bar•• are owned by S.. L. Sia1Da. capaa.y pre.Uent. Be propo ••• to ••11 200.000 
.har••. 

UNUED CITI. CAS ftOlIOSIS IllGIIrSOPrIlDlG. Unit.d CiU •• G.. eo.pany, 2720 1I01.uviU. Id., 
Na.hville, TenD. 31211. fil.d a r.,iatration .tat...Dt (Fil. 2-27057) with th. SIC OD AUIll.t 7 •••kiDI 1'.,
i.tratioD of 48,775 .hare. of co..on .tock. The••• har•• ar. to be off.r.d for .ub.cription by .tockbolder. 
at the rate of ODe new .hare for ••ch ••ven .h.re. h.ld (.fter aiViDa .ff.ct to • propo ••d 3 for 2 .tock 
.plit). !be record d.t•• sub.cription price ($13 per .h.re ..xt.u.*) sDd uDd.rvritlDI ter.a are to be 
.upplied by "'D~nt. Bast.aD DilloD. Union S.curiti ••• Co •• 1 Cha.... abattan Pl•••• 11.. York 10005. 
i. the uDderwrit.r. 

Th. c~aDy i•• D ....d in the di.tributioD of natur.l ,a. in various coaaunitie. in T.Dne ••••• Il1ioo1&,
North Carolina. Soutb Caroliaa. Qaorli. aDd Virainia. it hal two .ub.idiarie •• T.DD••••• Ga. Pip. LiM 
COIIpADy.Dd U.C.G. financ. Corpor.tion • .J'ollovinlthe .al. of the 48.775 ca.aon .b.re•• United propo ••• to 
.ell $2.000,000 of beDd •• Dd 10,000 .har•• of $100 par preferred to iutitutional inv •• tors. th. n.t proc.ada
of this financiDI vill be applied to the r.ti~nt of $2.975,000 of sbort t.ra b.nk loana .Dd the bal.D.C. 
to the co.t. duriDI 1967 of c.pital 1mprov...nta. Con.truction co.t. duriol 1967 are ••tlut.d .t 
$1.936.000. Ch.rl.... naon Duabane, Jr •• 11 pr••ident aDd board cbainaan. 

STOCK 'LARS fILIP. Fora S-8 r.,i.tratioD .tatementa h.v. b••n fil.d with the SIC propo.1Da the off.r

ing of .ecuritia. uDder -.ploy•••• vina' •• tock option .nd other plana, a. follow.:


Continent.l Air LiDl•• IDC •• Lo. ADa.l •• , Calif. 90009 (File 2-27044) - 661,664 .har••

AMr1can SteDd.rd loc •• lIewYork 10018 (rUe 2-27046) - 591,813 .har••

lI.tional eo.p.Dy, Inc •• Melrose. Ma.a. 02176 (File 2-27049) - 45.400 ahares

Garlock Ioc., P.~ra. 11. Y. 14522 (Fi1. 2-27059) - $200,000 of participation. iD Garlock'. Stock


FuDd A and Stock Fund B, aDd 11.189 .bar•• 

IICIRT FOIM 8-X fILIlGS. The campania. li.t.d below bave filed Fora 8-K report. for the ~oth 1Ddic.ted 
aDd re.pondiuS '1:.0 the it_ of the Fora .pecifi.d in p.r.nth..... Photoeopie. ther.of .., be purcba ••d fl'Oll 
the ec-u.ioa'. Public ...l.reoce S.ctiOD (p1.... Ii". 11... Dipat'. "la.ue No." in ord.r1DI). lDvoic. will 
be inc1ud.d with th. r.que.ted .. tedal wb.n .. Ued. An index of the c.pt1ou of th••• ".ral it... of tha 
fom w•• locl~ed 1D the AUIU.t 2 Newa Dip.t. . ,._,--.

AtlantiC Co Har 67 (11) 0-1205-2A.soc Baby Servicel Inc Jul 67 (11.12) 1-4684-2 Courtesy Product. Corp Jun 67 (8,10) 0-1495-2
Empire Life Ins Co Jun 67 (7,9) 2-20749-2

La Salle Wines & Champagne Inc Jun 67 

DBL Inc Feb 67 (3) 0-2061-2
Daryl 100 Inc:Ju1 67 (3.13) 1"'321-2(12) 1-3048-2 Northern.Pacific Ry Co Ju1 67 (13)Marlene Ind Corp Jul 67 (11) 1-4713-2 PaCific Southwest Airlines Jun 67 
1-1413-2


Moviematic lnd Corp May 67 (1,2.9.12.13)1-1739-2 (7,8,12,13)
 1-5080-2
United States Lumbet' Co Jul 67 (12) 0-601-2 Treasure State Ind Inc Nov 66 (2.10,13) 0-2054-2

AlC Corp York Water Co Hay 67 (11) 0-690-2
Amend #1 to 8K fOT reb 67 (7.13) Treasure State Ind Inc


Amend #1 to 8K for Jun 66 (2,13) 0-2054-2


SlCURlrllS Act 1IGlS!!Ar1Ol STArIMEMTS. Durinl the we.k .Dded Auau.t 3, 1967, 52 reli.tr.tion at.tements 
were filed. 39 b.caM .ffectiv •• 5 w.re vitbclr.VD•• Dd 422 were pend iDa .t the week-eDd. 

SICllIlllIS Ar:t IIGp'OlIS. Effective Au .t : Belden. Blab & Co. Ltd. P.rtnar.hip 110. 21. 
2-26959; Curtlc ••• ura.a,~2-26041 (90 d.y. ; MoDonsahe1a Pover Co •• 2-26806 (40 day.);Jia W.lter Co~. 
Effective Aulp.t 8: !h. ee•• Da Aircraft Co •• 2-26890 (40 day.); lIational Le.d Co •• 2-26631 (40 day'); -27003. 
Stand.rd 011 Co. of CaUf. 2-26954. 

lIOrB 10 D141118. !he period of tt.e d..1.r. are required to u•• the pro'p.ctu. in tradini trana.ctiona 
is shown above 11l pareDthe.e. afteT the __ of the 1I.uar. 

-AI estt.&ted for purpo.e. of eomputina the regiatratiou fee. 
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