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VENTURA OIL DECISION ANNOUNCED. The SEC today announced the issuance of a decision permitting with
drawal of a Securities Act registration statement filed by Ventura Oil Company, of Denver, and discontinuing
"stop order" proceedings which challenged informational disclosures contained in the statement and accompany~
ing prospectus. The statement was filed in January 1965 and related to a proposed public offering of 
$1,200,000 of 6% convertible subordinated debentures, due 1973. The Commission's action was taken as part
of 3 settlement agreement proposed by Ventura, whose Form 10 registration of its stock under the Securities 
Exchange Act, filed in June 1965, also was in dispute. Ventura stipulated that bot.h statements contained 
misleading statements of material facts; and it agreed to file correcting amendments and to mail to all 
shareholders and persons known to have received a copy of the original prospectus, a copy of the amended 
prospectus or of the amended Form 10 and also a copy of the Commission's decision. None of the $1,200,000
of debentures covered by the prospectus were sold. Such correctiAg amendments having been filed, the Com
mission accepted the sett1eme~t offer and discontinued proceedings relating to the Form 10 statement as well 
as the stop order proceedings.

The Commission found that both statements were materially deficient in terms of proper disclosures, 
particularly with respect to the description of Ventura's properties and its production reserves as well as 
the speculative features of the offering. Moreover, a misleading report had been sent to shareholders 
which included unaudited financial statements in which Ventura's assets and shareholders' equity were over
stated. 

FOUR TRADING BANS CONTINUED. The SEC has issued orders under the Securities Exchange Act suspending

exchange and over-the-counter trading in securities of Continental Vending Machine Corporation, Pakco

Companies, Inc., Underwater Storage, Inc., and Westec Corporation, for t~e further ten-day period July 22

through July 31, 1967, inclusive.


WYLE LABORATORIES PROPOSES DEBENTURE OFFERING. Wyle l.aboratories (Wyle"), 128 Maryland St., El Segundo,
C3lif., filed a registration statement (File 2-26948) with the SEC on July 20 seeking registration of 
$6,000,.000 of convertible subordinated debentures, due 1987. The debentures are to be offered for public 
sale through underwriters headed by Kidder, Peabody & Co. Inc., 20 Exchange Pl., New York 10005 and Mitchum, 
Jones & Templeton Inc., 650 S. Spring St., Los Angeles, Calif. 90014. The interest rate, public offer~ng 
price and underwriting terms are to be supplied by amendment. • 

. The company provides a number of services and products principally to the aerospace industry
among which are testing full scale operation of components and systems under simulated extreme environ
mental conditions, and specialized industrial distribution of electronic supplies and components. It also 
engages in the manufacture and sale of digital electronic equipment and in the making of loans to and in
vestme.nts in small business concerns. In May 1967 Wyle and Elmar Electronics, Inc. ("Elmar"), a California 
corporation, entered into a Plan of Reorganization and Agreement pursuant to which Elmar agreed to trans
fer all of its business and assets to a newly-formed wholly-owned subsidiary of Wy1e in exchange for 70,033 
shares of Wvle's Series A cumulative convertible preference stock, at the rate of one share of Wyle pre
ferred for ~ach ten shares of Elmar common stock outstanding on the date the transaction is consummated. 
Of the net proceeds to be received from the debenture s~le, the company will use $1,800,000 to acquire all 
of the capital stock of Vanguard Electronics, Company, $1,125,000 to repay its bank notes and $1,950,000 to 
repaY .. borrowings of Elmar; the balance will be used for working capital. In addition to indebtednessbank

and pre ference stock, Wyle has outstanding 747,119 common shares, of which Frank S. Wyle (president) owns

40%, and management .officia1s own 42%.


OHIO POWER FINANCING REPORTED. The SEC has issued an order under the Holding Company Act (Release 35
15794) granting a request of Ohio Power Company, ~ subsidiary of American Electric Power Co., Inc., 
for a further extension to December 15 of the period within which it may issue and sell, at competitive
bidding, $50,000,000 principal amount of first mortgage bonds an~ $20,000,000 principal amount of debentures. 
The sale of these securities was previously authori~ed by Commission order of March 30; and the proceeds 
of such sale were to be used to prepay bank notes and to finance construction expenditures.

In a separate application, Ohio Power has applied for authorization to islluenot to exceed $61,100,000
?f promissory notes to banks if the sale of the bonds and debentures is not consuamated by September 15; and 
the Commission has issued an order (Release 35-15795) giving interested persona until August 9 to request
a hearing thereon. According to the application, market conditions have bee~and may continue to be such 
that it would not be propitiOUS for Ohio Power to proceed with the sale of its bonds and debentures at 
compeUtive bidding on August 16, the date, on which it is currently contemplated that proposals will be 
submitted for the purchase thereof. It has outstanding $58,600,000 of promissory notes (issued pursuant to 
Com.ission order of October 1966) which by their terms mature on September 25. If the bonds and debentures 
are not issued prior thereto, Ohio Power requests that it be authorized to issue $61,100,000 of new notes 
the proceeds of which, to the extent necessary, would be used to payor prepay ail of the then outstanding 
notes issued pursuant to the October 1966 order. 
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PENSION FUND ASSETS UP. The SEC announces (for July 24lh!wspapeJ:'s) that tbe assetaof pn_te non-
insured pension funds increased by $6.4 billion in 1966 and at the end of that year 8IIOuoted to$64.S bUlloll,
book value (book value represents cost value fQr most funds). The data reviae the ear11.er...t ....te. for 
1966 published in April of this year. The continued large grow.th in.pension fund asseta reflected ()l'flMrlly
income £rOlllinvestments and increased employer contributions • The lilt rltet value of total a••• ta of nonin.ured 
pension funds at the end of last year aggregated slightly less th.n $71 billion. $400 .11Uon 1Ht1oWtbe 
1965 level. Thia decline was attributable to the drop in stock prices last year which h.ct reduced the .. rht 
value of stock holdings at the close of 1966 to slightly less than $38 bU11.on. 'ftia declinecOlllll!On occurred 
despite large net purchases during the year. Holdings of corporate securities, $53.7 billion ~60k ~l~e),
accounted for 83 percent of all their assets at the end of last year, $29 ..1 billion invested in co.mon and 
preferred stock issues and $24.6 billion in corporate bond and notes. 

At the end of 1966 total reserves in all public and private retirement funds in the United States 
aggregated $174.6 billion. This was a growth in terms of book value of $50 billion during the last fOUr 
years. Private pension funds, including reserves of insured funds. accounted for nearly $94 billion, or 
54 percent of total funds at the end of last year while government funds amounted to approximately $81 
billion. 

Pension funds were very active in the securities markets during 1966. Their total caa-on stock trans
actions amounted to $9.6 billion with purchases totaling $6.6 billion, an increase of $1 billion over 1965. 
Sales of common stock were $3 billion, $500 million over the 1965 level. Net acquisitions of common stock 
during tbe year, $3.6 billion, were .ore than three times as large as the acquistions of any other investor 
group.

For further details, see Stat. Series Release No. 2219, available at the Press Club and the SEC. 

TWO DELIST~NGS GRANTED. The SEC has issued orders under the Securities Exchange Act (Release 34-8122) 
granting (I) an application Of. the New York Stock Exchange to strike from listing and registration the 
common stock of Canadianwide Properties Limited (only 26,554 shares of the stock are publicly held, exclusive 
of the 1,953,446 shares held by Thorncrat Limited); and (2) an application of the Midwest Stock Exchange to 
strike from listing and registration the common stock of Napco Industries, Inc. (there has been no trades 
in tbe stock on the said Exchange since January 1960). Both delistings will be effective at the opening of 
business on July 24. 1967. 

carri~~~a~~-i~:03~ffJgr~ ha~eb!!~mr!~u;g:r~~C3~~~i2~~gest of July 20 concerning Mosler Safe Company 

INTERSTATE DEPARtMENT STORES PROPOSES DEBENTURE OFFERING. Interstate Department Stores, Inc., 111 8th 
Ave., New York 10011, filed a registration statement (File 2-26949) with the SEC on July 20 seekinS registrs
tion of $20,000,000 of convertible subordinated debentures, due 1992. The debentures are to be offered for 
public sale tbrough underwriters beaded by Shearson, Hammill & Co. Inc., 14 Wall St., New York loooS and 
Lebman Brothers, 1 William St., New York 10004. The interest rate, public offering price and underwriting
terms are to be supplied by amendment. 

The company is engaged in the retail business and operates discount department stores, conventional 
general department stores and toy supermarts. Net proceeds from its sale of the debentures will be added 
to the company's general funds, which will be available for inventories and fixtures in proposed new 
stores. In addition to indeb'tedness, the company has outstanding 3,778,777 connon shares, of which manase
ment officials own 4%. Murray D. Ssfanie is board chairman and Sol W. Cantor is president. 

FOREIGN RESTRICTED LIST. The SEC has added Allegheny Mining and Exploration Company Limited, a Canadian 
corporation, as well as DeVeers Consolidated Mining Corporation, S.A., and Cerro Azul Coffee Plantation. 
Pans_nan corporations, to its Foreign Restricted List. The list is now comprised of 29 foreign companies 
whose securities the Commission has reason to believe recently have been, or currently are being, offered 
for public sale and distribution within the United States in violation of the registration requirementa of 
the Securities Act of 1933, thus depriving investors of the financial and other information essential to an 
informed and realistic evaluation of t'heworth of the securities which registration would provide. 

RECENT FORM 8-K FILINGS. The cOlllpanieslisted below have filed Form 8-K reports for the .onth indicated 
and responding to the item of the Form specified in parentheses. Photocopies th~reof may be purchased from 
the COIaII1ss:l.on'Public Reference Section (please give News Digest's "issue No." in order~n8). InVOice wills 
be included with the requested material when mailed. An index of the captions of the several iteas of the 
form was included in the July 7 News Digest. 
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SECURITIES ACT REGISTRATIONS. Effective July 19: McGraw-Edison Co., 2-26537 (Aug 28). 
Effecti~e July 20: Bell & Howell Co., 2-26506; Canadian Pacific Railway Co., 2-26768 (Aug 30)jLincoln

Consolidated, Inc., 2-26669 (Oct 19); Managesent Control Corp., 2-26012 (90 days); Wayne Manufacturing Co.,

2-26726 (Oct 19); Westates Petroleum Co., 2-26495 (40 days):

Withdrawn July 20: Institutional Exchange Fund, Inc., 2-25863; Life Stock Exchange Fund, Inc., 2-24690;

Third Fiduciary Exchange Fund, Inc., 2-25839.

Effectiye July 21: -Emery Industries, Inc., 2-26858; Helme Products, Inc., 2-26536; Hydrometals, Inc .•

2-26901; Murphy Oil Corp., 2-26828 (40 days).


NOTE TO DIALERS. The period of time dealers are required to use the prospectus in trading transactions 
18 shown above in parentheses after the name of the issuer. 
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