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IDS RECEIVES ORDER. The SEC has issued an exemption order under the Investment Company Act (Release
IC-5007) with respect to certain transactions between Investors Diversified Services, Inc. ("IDS") and per-
sons engaged in the offering and sale of the securities for which IDS is the principal underwriter. The
Commission by order of March 20, 1951 (Release IC-1599), as modified, granted an application of IDS for
exemption from the provisions of Section 17(a)(3) of the Act with respect to the lending of money from time
to time in the form of advances, secured lump sum loans, or sales office improvement loans by IDS to its
divisional managers, district managers and (except as to office improvement loans) sales representatives
whose income was derived from the sale of securities for which IDS was the underwriter, subject to various
terms and conditions. The Commission has modified that order to increase from $2,000,000 to $4,000,000 the
allowable aggregate amount of all loans and advances outstanding at any one time, including sales office
improvement loans.

STEIN ROE & FARNHAM RECEIVES ORDER. The SEC has issued an exemption order under the Investment Company
Act (Release IC-5011) authorizing Stein Roe & Farnham Balanced Fund, Inc., Chicago, to issue its shares
at other than the current public offering price in exchange for substantially all the assets of Central
Commercial Company.

INTERAMERICAN INDUSTRIES TRADING BAN CONTINUED. The SEC has issued an order under the Securities Ex-
change Act suspending over-the-counter trading in securities of Interamerican Industries, Ltd., Calgary,
Alberta, Canada, for the further ten-day period June 28 through July 7, 1967, inclusive.

TRAILER HOST OF AMERICA PROPOSES OFFERING. Trailer Host of America, Inc., 304 Terminal Sales Bldg.,
Portland, Oregon 97205, filed a registration statement (File 2-26794) with the SEC on June 26 seeking
registration of 3,000,000 shares of common stock. The shares are to be offered for public sale through
company representatives at $1 per share with a 15% selling commission.

Organized under Oregon law on March 29, 1967, the company proposes to acquire, construct, develop and
operate a network of travel traller parks.in recreational areas throughout Washington, Oregon and California;
its primary business will be to rent space in its parks to the public for overnight camping fees and leasing
commercial frontage adjoining parks. The company intends to purchase land and locate each park near an area
of natural attraction which will be easily accessible from a main arterial highway. No land or options to
purchase land are owned at the present time. Net proceeds from the stock sale will be used to pay operating
cost and the costs of the acquisition and development of park and recreation sites, and to pay the preorgani-
zation indebtedness of $40,000, In addition to indebtedness, the company has outstanding 175,000 common
shares, of which L, Lee Glaske, president, holds 100,000 shares, Donald V. McCallum, board chairman, 50,000
shares, and Joel F., Adamson, vice president and treasurer, 25,000 shares.

CONNECTICUT WATER CO. PROPOSES OFFERING. The Connecticut Water Company, West Main St., Clinton, Conn.,
filed a registration statement (File 2-26795) with the SEC on June 26 seeking registration of 40,000 shares
of common stock, to be offered for public sale through underwriters headed by Putnam, Coffin & Burr,

6 Central Row, Hartford, Conn. 06103. The public offering price ($20 per share maximum*) and underwriting
terms are to be supplied by amendment.

A water utility, the company will use the net proceeds from the stock sale to pay a portion of its
$3,000,000 of outstanding bank borrowings incurred in conmection with its construction program (estimated
at $1,455,000 for 1967). The company plans further to reduce bank loans by the sale within the next 12
months of preferred stock and additional first mortgage bonds. 1In addition to indebtedness and preferred
stock, the company has outstanding 191,804 common shares, of which management officials hold 3.9%. Edward P,
Williams is president.

INTERNATIONAL T & T SHARES IN REGISTRATION. International Telephone and Telegraph Corporation ("ITT"),
320 Park Ave., New York 10022, filed a registration statement (File 2-26796) with the SEC on June 26 seek-
ing registration of 1,500,000 shares of common stock and 750,000 shares of $100 par cumulative preferred
stock. These shares have been or may be issued in connection with the acquisition of other companies and
have been received or may be received by certain former stockholders of such companies, in exchange for:
(1) all or part of the business and assets or shares of capital stock of 13 companies. Of these companies,
90,666 common shares for the assets of Amplex Corp. and related companies, 101,502 common shares have been
or are to be issued to 29 stockholders of corporations which construct, own or operate motels under fran-
chises from the Holiday Inns of America, 399,468 common shares and 375,000 preferred shares for all of the
shares of Alfred Teves GmbH, of Germany, which is primarily engaged in the manufacture and sale of automo-
bile brakes; (2) the convertible subordinated debentures assumed by Aetna Finance Company, a subsidiary of,
Or upon exert¢ise of warrants issued by, the company in connection with acquisitions; (3) sinking fund
debentures of ISE Finance Holdings S.A., a Luxembourg company which is an indirect subsidiary of the company;
(4) cumulative convertible preference stock of New Ricotelco, Inc., a Delaware corporation and a wholly-
owned indirect subsidiary; (5) convertible bearer debentures of International Standard Electric Corporation,
a8 Delaware corporation and a wholly-awned subsidiary; (6) ocutstanding common stock of ITT Avis, Inc.; and
{7) the exercise of rights granted under the Career Executive Incentive Stock Purchase Plan (1967).
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ITT is engaged in the development, manufacture, sale and service of electronic and telecommunication
equipment and technical industrial products; in the operation of telecommunication utilities; in financial
activities; and in consumer and other services. In addition to indebtedness and preferred stock, it has
outstanding 21,264,516 common shares, of which managemenpt officials hold 1.2%. Harold S. Geneen is board
chairman and president,

BARROSO AND PETACHENKO ARRESTED, The SEC Chicago Regional Office announced June 22 (LR-3759) that
state authorities in Waynme County, Mich., had arrested Luther C. Barroso and Philip B, Petachenko on
warrants charging conspiracy to cheat and defraud, and violations of the Michigan securities laws, in connec-
tion with their activities under the partnership name of Investment Commodity Service Co. of America, Inc.
The SEC Detroit Office cooperated in the investigation leading to the arrests.

COMPUTER EQUIPMENT SHARES IN REGISTRATION. Computer Ejuipment Corp., 1918 N. Central Ave., S. El Monte,
Calif, 91733, filed a registration statement (File 2-26797) with the SEC on June 26 seeking registration of
180,988 shares of common stock. Of this stock, 101,102 shares may be issued by the company upon conversion
of its convertible subordinated promissory notes and 15,000 shares upon exercise of warrants to purchase
common shares; the remaining 64,886 shares are now outstanding. According to the prospectus, a portion or
all of the shares (or warrants) may be offered for public sale, but none of the prospective selling share-
holders has advised the company of any specific plan for their distribution,

The company manufactures a diversified variety of products predominantly for the electronics and con-
struction industries., In addition to indebtedness and preferred stock, it has outstanding 1,018,702 common
shares, of which management officials hold 9,990 common shares. The prospectus lists 16 prospective selling
stockholders, One of these, Electronics Capital Corporation, now owns 82,488 shares and may obtain an addi-
tional 69,347 shares upon conversion of the company's convertible subordinated promissory notes., Hugh P,
Moore is president,

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated
and responding tu the item of the Form specified in parentheses. Photocopies therecf may be purchased from
the Commission’s Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will
be included with the requested material when mailed. An index of the captions of the several items of the
form was included in the June 1 News Digest.
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