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MANUFACTURING SALES AND EARNINGS REPORTED. The SEC and Federal Trade Commission report (for June 18 
newspapers) that the sales of U. S. manufacturing corporations totaled $137.0 billion in the first quarter 
of 1967, 5 percent above the corresponding quarter of 1966. Profits after taxes in the first quarter of 
1967 amounted to $6.7 billion, 7 percent below the first quarter of last year. Manufacturers' sales in the 
first quarter of 1967 fell 6 percent from the fourth quarter of 1966 and after-tax profits dropped 15 per
cent. These results, in part, reflected seasonal patterns. However, sales declined more than usual for the 
first quarter and -- after taking seasonal influences into consideration -- earnings dropped somewhat from 
the high levels which prevailed during 1966. (For further details, see Stat. Release No. 2211). 

PALLAS CORP. DEREGISTERED. The SEC has issued an order under the Investment Company Act (Release IC
4993) declaring that Pallas Corporation of New York has ceased to be an investment company and that its reg
istration as such is no longer in effect. 

CEMETERY CARE INVESTMENT DEREGISTERED. The SEC has issued an order under the Investment Company Act 
(Release IC-4994) declaring that Cemetery Care Investment Fund, Inc. of Chicago has ceased to be 8.n invest
ment company and that its registration as such is no longer in effect. 

METROPOLITAN EDISON RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release
35-15766) permitting the acquisition by Metropolitan Edison Company, subsidiary of General Public Utilities 
Corporation, from Reading Electric Light and Power Company. an affiliate of Metropolitan Edison, of legal
title to the entire property and franchises of Reading for a cash consideration of $302,341. 82. 

TWO TRADING BANS CONTINUED. The SEC has issued orders under the Securities Exchange Act suspending
exchange and/or over-the-counter trading in securities of Interamerican Industries, Ltd. for a further 
lO-day period June 18 through June 27, 1967, inclusive, and of Jade Oil & Gas Company for the period June 19 
through 28, 1967, inclusive. 

SEC JOINS THREE REORGANIZATION PROCEEDINGS. The SEC today announced (CR-259) that it has filed notice 
of appearance in the proceedings under Chapter X of the Bankruptcy Act for the reorganization of three 
affiliated companies, Wonderbowl, Inc., Wonderbowl-.Downey, Inc., and Wonderfair Stores, Inc., which proceed
ings are pending in the Federal court in Los Angeles, Calif. Voluntary petitions for reorganization filed 
by the three debtor companies have been approved by the court, which appointed A. J. Bumb as Trustee for 
each. 

SEC COMPLAINT NAMES POINTON, OTHERS. The SEC Fort Worth Regional Office announced June 14 (LR-3748)
the filing of a complaint (USDC, Okla.) seeking to enjoin William P. Pointon, Jr., Pointon Land Company
and Choctaw Utilities Co., Inc., all of Oklahoma City, from further violations of the registration and anti
fraud provisions of the Securities Act in the offer and sale of bonds of Pointon Land Company and Choctaw 
Utilities Co., Inc. 

SCUDDER DUO-VEST RECEIVES ORDER. The SEC has issued an order under the Investment Company Act 
(Release IC-4995) granting an application of Scudder Duo-Vest Exchange Fund, Inc., of New York, for an exemp·
tion from provisions of Section l8(f)(1) of the Act with respect to its proposed issuance of two classes 
of stock, designated Income Preferred Shares and Capital shares, in exchange for securities considered 
acceptable for the Fund's portfolio. The order also permits the two classes of security holders of the 
Fund to vote as separate classes on certain matters; and it provides an exemption from provisions of the Act 
requiring shareholder approval of the investment advisory agreement, the election of directors by share
holders, and shareholder ratification of the selection of independent public accountants, until the first 
annual meeting of shareholders. 

OWENS-ILLINOIS SHARES IN REGISTRATION. Owens-Illinois, Inc., Owens-Illinois Bldg., Toledo, Ohio 43601,
filed a registration statement (File 2-26751) with the SEC on June 15 seeking registration of 318,725 shares 
of common stock. The shares are issuable upon conversion, on and after July 15, of $20,000,000 of the out
standing 5% Guaranteed Debentures, due 1977, of Owens-Illinois Overseas capital Corporation, its wholly-
owned subsidiary, at $62.75 per share maximum*. 

The company is a manufacturer of packaging products. Its operations are divided into five categories: 
glass container, forest products, consumer and technical products, plastic products, and international. In 
addition to indebtedness, the company has outstanding 14,803,200 common shares, of which management officials 
own .8rt. J. P. Levis is board chairman and R. H. Mulford, president. 
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~ICMILLAN BLOEDEL PROPOSES OFFERING. YacMil lan  B l o e d e l  L i m i t e d ,  1199 West Pender  S t .  , Vancouver 1 ,  
Canada,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26753)  w i t h  t h e  SEC on June  1 5  s e e k i n g  r e g i s t r a t i o n  o f  
$40 ,000 ,000  o f  d e b e n t u r e s ,  S e r i e s  C ,  d u e  1992. The d e b e n t u r e s  a r e  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  
u n d e r w r i t e r s  headed by Lehman B r o t h e r s ,  One W i l l i a m  S t . ,  New York 10004,  and Laza rd  F r e r e s  & Co. ,  44 Wal l  S t . ,  
wood, Gundy & C o . ,  I n c . ,  4 0  Wall  S t . ,  and G r e e n s h i e l d s  & Co. I n c . ,  64 Wal l  S t . ,  a l l  o f  New York 10005. The 
i n t e r e s t  r a t e ,  p u b l i c  o f f e r i n g  p r i c e  and u n d e r w r i t i n g  t e r m s  a r e  t o  be  s u p p l i e d  by amendment. 

The company i s  a  p r o d u c e r  and e x p o r t e r  o f  f o r e s t  p r o d u c t s .  Net p r o c e e d s  f rom t h e  d e b e n t u r e  s a l e  w i l l  be  
used t o  improve e x i s t i n g  and p u r c h a s e  new p l a n t  and equ ipmen t .  C a p i t a l  e x p e n d i t u r e s  f o r  1967 a r e  e s t i m a t e d  a t  
$78 ,000 ,000 .  J .  V. Clyne i s  boa rd  cha i rman  and C. A. S p e c h t ,  p r e s i d e n t .  

STOCK PL4NS FILED. Form S-8  r e g i s t r a t i o n  s t a t e m e n t s  have  been  f i l e d  w i t h  t h e  SEC p r o p o s i n g  t h e  o f f e r i n g  
o f  s e c u r i t i e s  unde r  employee s a v i n g s ,  s t o c k  o p t i o n  and o t h e r  p l a n s ,  a s  f o l l o w s :  

P a c i f i c  Sou thwes t  A i r l i n e s ,  San Diego ,  C a l i f .  92101 ( F i l e  2-26748)  - 201 ,000  s h a r e s  
G l o b a l  Mar ine  I n c . ,  Los A n g e l e s ,  C a l i f .  90017 ( F i l e  2-26749) - 480,502 s h a r e s  
K i n g s p o r t  P r e s s ,  I n c . ,  K i n g s p o r t ,  Tenn. ( F i l e  2-26750)  - 6 1 , 4 7 5  s h a r e s  
J .  C.  Penney Company, I n c .  . New York 10019 ( F i l e  2-26752) - 300 ,000  s h a r e s  
Ed i son  B r o t h e r s  S t o r e s ,  I n c . ,  S t .  L o u i s ,  Mo. 63178 ( F i l e  2-26754)  - 1 0 0 , 0 0 0  s h a r e s  
Nor thwes t  N a t u r a l  Gas Company, P o r t l a n d ,  Oregon 97205 ( F i l e  2-26755)  - 100,000 s h a r e s  

GREAT LAKES GAS "NOTICE" PERIOD EXTENDED, The SEC h a s  e x t e n d e d  u n t i l  J u n e  28 t h e  p e r i o d  w i t h i n  which a I 
r e q u e s t  f o r  h e a r i n g  may be  f i l e d  upon t h e  a p p l i c a t i o n  o f  G r e a t  Lakes  Gas T r a n s m i s s i o n  Company and i t s  p a r e n t ,  
American N a t u r a l  Gas Company, p r o p o s i n g  t h e  p u r c h a s e  by t h e  p a r e n t  o f  99 ,900  s h a r e s  o f  t h e  $100 p a r  common 
s t o c k  o f  t h e  s u b s i d i a r y  and t h e  l a t t e r ' s  i s s u a n c e  and s a l e  o f  $30 ,000 ,000  o f  n o t e s  t o  banks  ( f o r  d e t a i l s ,  
see News D i g e s t  o f  May 1 9 ) .  

SECURITIES ACT REGISTRATION STATPIENTS. D u r i n g  t h e  week ended  J u n e  8 ,  1967,  5 0  r e g i s t r a t i o n  s t a t e m e n t s  
were  f i l e d ,  33 became e f f e c t i v e ,  and 4 5 1  were  p e n d i n g  a t  t h e  week-end.  

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  J u n e  15: The C i n c i n n a t i  Gas & E l e c t r i c  Co. ,  2-26549; 
Grey A d v e r t i s i n g  I n c . ,  2-26535 & 2-26534 (40  d a y s )  ; N a t i o n a l  I n v e s t m e n t  Corp . ,  2-25933 (90 d a y s )  ; 
S c i e n t i f i c  Data  S y s t e m s ,  I n c . ,  2-26581 (40  d a y s ) .  
E f f e c t i v e  J u n e  16:  C o n t r o l  Data Corp. , 2  -26300 (40 d a y s )  ; S o u t h e r n  I n d u s t r i e s  Corp.  ,2-26240 (40 d a y s ) .  

NOTE TO DEALERS. The p e r i o d  o f  t ime  d e a l e r s  a r e  r e q u i r e d  t o  u s e  t h e  p r o s p e c t u s  i n  t r a d i n g  t r a n s a c t i o n s  
i s  shown above i n  p a r e n t h e s e s  a f t e r  t h e  name o f  t h e  i s s u e r .  I I 

*As e s t i m a t e d  f o r  p u r p o s e s  o f  comput ing  t h e  r e g i s t r a t i o n  f e e .  I I 


