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SECU~'~~~E)tCHANGE COMMISSION

Il1IWS IIIa(§t.•J!~ it 
Abrief ~. Of?financiaJproposals filed with and actions by the S.E.C. 

i In order'",> .fl.I ..... from Public:atlona Unit, cite numb.r),.n""It' S C 

(Issue HI). 61"'91) FOR RELEASE May12, 1967 

DIV&spj;!rC<ItPAlYlU!LBSPROPOSED.The SECannounced proposals to adopt. new Itule 11.~1 (Release IC
4950) .ad a ·aew iule llb-l (lele.se IC-495l) under the Investment CompanyAct; and it invited the submission 
of viewa •• c~nts thereon not later than June 12. 

Certain open.... investment coapan1es have been i .. uina redeeuble securities which, by their teI'lllll. 
QUltureor terainate, or are cancelled .fter having been outstanding for a certain period of tiae. The 
proposedllule lla-l would .aka clear that, with respect to the proceeds of such terainable rede... ble securi
ties issued afte·r. the ef.fective date of the rule, the taauance of a nev security viii be considered an "ex
change"within the ... nina of Section 11 of the Act so as to preclude the UlpoaltioD of a new sales load. 
Section l1(a) of the Act pnerally prOVides that a registered open-end companyor ita priDcip.l underwriter 
may not ... b .n QUet' to .ny holder of the comp.ny's securities to excbanp his aecurity for •• ecudty in 
the sameot' another such coap.ny on any baaia otber tban the rel.tive net .saet v.lues of the r .. pective 
securitieS. to be exch.nged, unless the eo-i .. ion by rule peraits the exch.np to be .. de on .uch other basis. 
Theproposed rule would "u it clear th.t on and .fter its effective date a autual fund .. y not apply the 
proceeda of any teraiaabl. r.d .... ble s.cur.ity to the pureh.a. of • naw s.curity and illpose a new sal.s 
load thereon. 

Section 11(b)(2) of the Act provides an ex.aption fr~ the prohibitions of Section ll(a) and peraits the 
charge of .n .dditional .al.. load in conDectioDwith an exchanae fr~ one clas. or serie. into another 
elaas or •.erie. of .ecuritie. isaued by the .... comp.ny. The propo.ed iule llb-l would .pec1fy that the 
exemptionprovided by Section 11(b)(2) ia available only to .ecurities of the type de.cribed in Section 
lB(f){2), i.e ••• ecurities i .. ued by a reai.tered op.n-end investaent coapany which are preferre, over all 
other ela ••• s or series in respect of a.seta specifically allocated to that clas. or series, and not to the 
issuer of ter.inable rede... ble aecurities. 

ST_ CUST IlQIIIS STOCZ SUSPDmBD.the SIC announced Hay 11 (leI .... 34-8077) the teaporary suapena10D 
of over-the-cOUll.t8t'tradin. in the c~n .tock •• other .ecuritie. of Steel Cr.at 8,*-•• IDc•• K.1!1 of 
Prussia, Pa., fOr the ten.oay period Hay 12 to 21, 1967, inclu.ive. The .ction follow.d advice by the co.
pany that it. va. unable to furni.h financial r.ports .s required by Ca.aiasion rules. Accordingly, the sus
penaion we. &edered peo4ing clarification of the fact. with respect to the cu.pany's finaDcial condition and 
other rel.ted .. tter •• 

TlAD1II§ .. 111 SQD STOCKS CORTI!UID. the SIC has la.ued orders tellpOrarUy .uapeadlol exchanp aDd/Or 
over-the-counter tradina in aecuritie. of the followina compani•• for the further 10-day perlod .., 13-22, 
inclusive: CoatlDental Vending Machine Corporation, Lincoln Printing Company,P.keo Coap.n1ea. IDC.,Pinal 
CountyDeve1op.ent Association, Sports Arenas, Inc., UDderwaterStoraa., Inc., aDdWe.t.c Corporation. 

SHAWAKpSM!!H IKJOIRID. The SECFort Worth ltaaional Office aanoUDcedMay 8 (La-3710) that r. G. Shaw,
individually and dbe r.G. Shaw011 aDdcas Producers, and Clyde H. Saith, had been perunently enjoined, 
with their CO..... llt. ft'o. further viol.tion. of the Securities Act relutratloD providou in tIM offer •• 
sale of unrealltered frecttoul undivided int.r.sta in 011 and pa 1••••• on 1.Delsituated in Haverick aQcI 
Val Verde Countie., lex.a. 

COUUlIJo1NS wur VUI MIRES. OTBIU. The SIC Seattle ItagioDAlOff1c. announced May9 (La-3711) that 
the Federal court at lOi... Idabo, entered an order of pr.lt.1aary injunction a.. ioat We.t Vue ML.... Inc., 
lCantbacllt Mine •• lac., Joaeph L. laker. tbe ex.cutive vice president of both corporations. aU of Iotae. 
Idaho, andloraan Robet't.on. pre.ldent of both corporatiooa. of Ferndale, Wa.h., prohlbltinl further viola
tion. OfS4let1ON 5(.). S(c), and 17(a) of the SecudUea Act 1D coan.ctloa wlth offer and .deqf pr.
incorporat101Ji.atera.t. of w•• t VueJUDea, Inc. and c~a stock of lanth.cld.t Hiae •• Inc. 

ALP!Ippy.uc;oCQIIVICDD. On May9, Alfred o.11a&oof Lon, uland. R. Y., foraer officer a.director 
of LancerX-'U8trlea. Inc ••, va. coovlcted (USDC DC) of con.pir1na to violate the anti-fnud and fal.e state
ment proviti..- of the Securitie. Act aDd of viol.tina tha talae st.t_nt providOll8 of the Secydttes Ex
changeAct inCOlltlectioa wlth Lancet' bduatde.' fiU:q. with the C~l.a1on. (Ll-31U) 

POV_.ua: .peg. 'the SIC Waab1n&tonbllonal Office euoullced..., 10 (1.1.-3113)that horp E. 
Powell.Jt.,a1ld ..J.gbT. :Lea, foraer uploye •• of a RodoUt. Va. brolter ...... ter fira. received five year
priaonseat~.a<.ftereach entered a plea of pUey to one count of an ll-COUII~ 1ad1ctaellt chari in, thea 
with iatel' ..... 1:r port.Uoa of at olen property in violation of Utle 18. U.s. C.-Sectin 2314. 

1 .•~l,..··.·.,···.L<\;lC~~ ~ ~ g54~)~ ••• .:11 ~.I;::'7::...•• .. .......•.... ~1&~.·~1n&~
..• .•••••••.• •.J_!!··~dl~~!J ..~.:"••.i. ::":::-:.!::::.7Dl::-;_.~e!o~::. 
~ofc~tein.laj"".policlea 1 ... 11841 by .pr .......... o'Couoltctated "dean 
·;;JjO~_~lItas. 
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MICHlQANCONSOLU>ATBDGASUCllVES OIJ)D.. the SIC baa. iaaued.Do~.~~~tJaello14""~.ny Act 
(hl_ .. 35-lS733) authorbiD& Michi.-n eon.ol.!.ciated ~.CCIIIIp,,,,.'''xm.''''ldta901 .... ~.... ll.atural 
~s COIIpany.1:0 i .. ue a.nd sell $35.000.000 principal QIOUntof fif.t_rt ... ~ ..tc.,.tf.dve bidding, 
incr.ase ita authorhed ahares of cOSDOnstock frOID9,100,000 .U"•• to 10.060,000 -."8'. andta •• and ae U 
360.000 shares of such COIDOD stock to its paTent for a ca.b.eona14erat1onof$5 ..040.000. 'rhe~ubddiary

will use tbe net proceeds of tbis finaDein, to pay ita eonstruction-loan not •• tobankt.wb1eb:afe expected

to be outstanding in the 8IIOuntof $17,000,000, and to retire a _urUy $16.500,000of its 3-7/tfI. Sinking

Putld Debentures due JUly 1. 1967. The balance will be uSed to nUDee, in part. ita 1967 c:outruction pro

gram. esti_ted at $29,500,000.


LOUISIANAPOWER& LIGHT RECBlVES ORDER. the SECbas iaaued an order under the Boldinl campanyAct

(lelease 35-15734) author1z1DS Louiaiana Power & Lipt COIIIpany.Mew Or1ealUlsuhddiary of Middle South

Utilities, Inc .• to borrow not to exceed $17,000.000 frOIDThe Chase Machattaa .. ak.N.A. The tunds will be

uUd to finance temporarily the company's conatruction pro,ram and for cnber corpor.te purposes.


GEORGIA SEEKS ORDEll. Georaia power Company.Atlaata. Ga. 30303. auba1diary of 1'be ;SouthernPOWER 
COmpany.haa applied to the SECfor authorization under the Boldinl eo.paay Act to _c4ut~e .ddretire up to 

$10,000,000 principal amount of its outatanding Firat Mort.... 1oD4., due March 1. 1971; and tbe Commission 
h•• issued an order (Releaae 35-15735) siving intereated peraons until June 6 to requeat a he.rina thereon. 
Georgia Power now has outatanding first mortgage indebtedne.. in the a.ount of $426.605,000. 

CONN!C'1'lCUTL & P sEInes O&DER.COtmecticut Liabt and Power CoIIpaIl,., "~l1n. Coma •• aubsidiary company
of .or.theaat Utilitiea. baa applied to the SECfor approval under the Holdtal eo.p.~ Act of certain amend
ments to ita Certificate of Incorporation (1) to bring it into conf.onaity with the r•• uir ... nta of this Com
aisaion's State_nt of Policy regarding preferred stock subject to the Act; (2) to .. Jut other abcellaneous 
changes in tile preferred stock provisions; (3) to chanse the preferred stock frOIDsharea w1.tbout par value 
to ~ar8S of a par value of $50 per ahara. and (4) to increaae ita a.tbDr1aed prefarred atock frOID2.000,000 
ah.res to 3,000,000 sharea. The COIBiaaionhas iuued an order (lei .... 35-15736) ,ivin, intereated persons
until June 12 to requeat a bearing thereon. 

UNTUCICYPOWERRECEIVES ORDER.the SEChaa issued an order under the Boldin, COIIpaayAct (lleIease 35

1.5737) authori&1ng Kentucky Power COIIpany,"hland. I(y. subSidiary of '-arkan Ilectric Power Coap.ny, Inc.,

to amendits Articlea of Incorporation to increase the nuaber of ahare. of Co..Dn atock it 1s authorized to

iaaue from 700,000 to 2.000,000 COlaDDahares and to iuue and aell to ie. parent an .dditional 400.000

Share. of Kentucky COlaDnstock. Previously. Americanwas authorized to .... a $20,000.000 cash capital

coatribution to Kentucky; isauance of the 400,000 shares will make such caah capital contribution a more

per.-neDt part of Kentucky's equity capital and result ln transferrina $20,000.000 from capital surplus to

capital stOck.


NINESTOCKPLANSFILED. FormS-8 registration state.ents have been filed with the SECproposing the

offering of securitlea under employee savings, stock option and other plana, &8 follows:


American S.elting and Refinlng Coapany, Mew York 10005 (File 2~26533) - 300.000 co..on abares 
HelmeProducts. Inc., NewYork 10020 (File 2-26536) - 126.400 co..on aharea 
McGraw-EdiaonCo.pany. E111n. Ill. (File 2-26537) - 1.5,000part1c1patio08 in -.ploy.ea' profit-sharing 

plan and 233.333 ·co..on share_ 
Revco D. S.• Inc .• Cleveland, Ohio 44113 (File 2-26538) - $335,400 of part1c1paUoDa in employees' thrift 

plan and 16,770 ccaaon aharea which MY be pUI'chasedun~:r the plan 
Seara. Roebuckand Co., ChlcalO, Ill. 60607 (File 2-26539) - 40,000 ..... rahf.p. 1n ..,loy ... 'aavings 

and profit aharlng fund .nd 3,500,000 ca..on shares 
Trana... rica Corporation. San Francisco, Calif. 94111 (File 2-26541) - 575.941 ca..on aharea 
General Electric Coapany, Schenectady. MewYork 12035 (F1le 2-26544) - 250,000 c~ ahar~a (includes 

shares previously registered WIder 2-23358) and 2.500,000 units of part1ct"tioa in ta. Gena.r&l 
Electric SaViDls and Security Pro,r .. Mutual Fund 

Abbott Laboratoriea. North Chicaao, Ill. (File 2-26545) - 6,000 of participations tn-.ploy ... t stock 
reUre.-Dt plea and 70,000 c~ • bare a 

Santa Fe DrUl1al Co.pany, Santa Fe Spr1n,a. CaUf. 90670 (FUe 2-26540) - $1,600,000 of parti<;ipadons 
in ... lOY8ea' stock bonua plan and an upspec1f1ed aullber of uu.rlyiDa c~.har" 

Sl'dl·LOAII ANDFDWfCI PllOPOSES State LoaD andOFFpDIC. Filwace Corporaeiotl•. 1100 WU.iDJto1l Tl1Ist 
.14'•••.W1.1 .. «:OD.Del., 19801. fU.d a relberatioD atat_Dt (rUe 2-26$42)"It" .. SIC_ ..., n.~king 
reaUtut.~o~of$35,Ooo,000 of a1nkinl fund debenturea. due 1987. to be offer" .,. ,..110 e.ucht'O\iabUDder. 
wrl1:erah'.de4by JohDStoD. Leaon & co•• Southern Ild,., W.. h1aaton. D. C. 20005....... tliaDDiUon.llaion 
Set:ur1ti.a. CO•• One Chase Machattan PI.... 1few York 10005. Tbe.1nter •• trau.offer1aa>pr1eean4.nder
vr11:~I~ ...... are to be supplied by ndaant. .• ... . .•.•.. . .... 

~c~ny.is pdndpaU, en d in the .c~rfhwlDC. ("Uloe.)bua~."tpt"O¢., •.fr... its 
.... nt\¢.~al.wiU he placed in the cOllpany·a .e .. ralfuAcl. ancIinitUU., ..... toadtk: ...... taadt~~ort. 
ut:a1oau •..~·J'roc. •• d. ofwbich loalUl were placedi. ~ .cOlllp&Dy' r.l•••.... "..d.~~11t:~ipro.~ 
v1ce.uh.141J.rt..of .•the co.panywithfunda· to earn- ••Olli~ir.~ c;l".~iIa.a""> .•·ll\ .... ~~:.."J.~~ted • 
...... Dd.,,::e~rJ:.diatOCk, ~ ._ Ouc.talWl1aa3.'14 .••69qCl~'>*II""'~""~~a2"~.~~~"·•. cOl!lp&Dy ~'~.>...~~iC~ ~~.:.C)f'tlhich _.DtofUct.la OWD14~-61Iof.tbeCt. lJ~.. .•~..is boafcl ch.S.~ _act L. .J .1Io1~d.prea1del¢. .... ..... .. . " 
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GRAPHIC COHTROLS PROPOSES OFFERING. Graphic Controls Corporation, l89Va.IeDaaelae~ St., luffalo. N. Y. 
14210, filed a regbtration statement (File 2-26543) with the SEC on May 11 aeekiD. re.btration of 
$3,500,000 of convertible subordinated debentures, due 1987, to be offered for public a.le throuah under
writers headed by DQaiaick & Dominick, Incorporated, 14 Wall St., New York lOOOS. the inteteat rate. offer
ing price and underwriting terms are to be supplied by amendment. 

The company'. principal products are used for the visual presentation of iDforaation and dlta produced
by recording instruments aDd computers. These products are clas.ified into two ba.lc liDal, racordinS 
charts and continuous data processing forms. Net proceeds of its debenture .ale will be applied to the pur
chase of a GE time-sharing computer system and equipment, machinery and equipaent to produce recordin,
charts and continuou. data processing forma, to the retirement of short-tera bank loan., aDd for general
corporate purposes, including working capital. In addition to indebtedoe.s. the ca.paay ba. outatanding
780,091 shares of common stock, of which management officials own 114.385 .harea or 14.71. Max 8. E. 
Clarkson is president. 

TRADING SUSPENDED IN S & P NATIONAL. The SEC today announced the temporary su.pendon of over-the
counter trading in the common and Class A stock of S & P National Corporation, of Hew York Citl. for the 
ten-day period May 12 to 21, 1967, inclusive. 

On February 21, 1966. the Commission filed an action in the U. S.District Court (SDHY) s.slost S & P 
National Corporation, two subsidiaires and two individuals. charging violation. of certaln proviaions of 
the Investment Company Act of 1940 and the filing requirements of the Securitie. Ixchanae Act of 1934. The 
parties to that action, including Leslie Kirsch, the court-appointed tru.t.a of S & P Rational, have ensaged
in discussions with respect to the possible settlement of all prospective actions and clat.a of .ubordination 
by the Truatee against various controlling persons and insiders. as well a. the pendin. injunctive action. 
10 this connection, the Trustee has reques~ed that the Commission suspend trading in S & P Ratloaal stock 
pending the settlement negotiations which. he states. "may result in values to public holder. of S & P stock 
substantially greater than market prices in recent years."

Under the circumstances, the Commission considers it necessary in the public intereat and for the pro
tection of investors to temporarily suspend trading in the common and Class A stock of S & , Ratioaa1 Corpora.
tion pending clarification of these matters. 

RECENt FORM 8-1< FILINGS. The companies listed below have filed Fom 8-1: reporu for the IM)nth indicated 
nd r sponding to the item of the Form specified in parentheses. Photocopies thereof .. , De purcha.ed from 

:he c:"'iS8ion' s Public Reference Section (please give News Digest'. "Iasue No." in orderi1lS). Invoica will 
be included with the requested material when mailed. An index of the captions of the .averal it... of the 
form was included in the May 2 News Digest.

Arizona Public Service Co. Apr67 (11.13)
1-4473-2 

Bristol Dynamics. Inc. Mar67 (1) 0-1987-2 
Bunker-Ramo Corp. Apr67 (11) 1-4468-2 
Chatham Corporation Apr67 (11,13) 0-1540-2 
Cincinnati Hilling Machine Company Apr67 (11)

1-3306-2 
Clary Corp. Apr67 (2) 1-3489-2 
Crown Aluminum Inds Corp. Apr67 (11.13)

1-4584-2 
Empire Life Insurance Co. Mar67 (7,9) 2-20749-2 
General Telephone Co Of Ohio Apr67 (7) 0-445-2 
Graniteville Company Apr67 (11) 1-4630-2 
Great American Industries, Inc. Har67 (2,12.13)

1-3782-2 
H. M. Harper Company Mar67 (13) 0-384-2 
Hartford Gas Co. Mar67 (11,13) 0-327-2 
Independent Coal & Coke Co. Har67 (11,13)

1-4985-2 
John Deere Credit Co. Apr67 (11) 2-17065-2 
Knapp-Monarch Company Apr67 (11) 1-3407-2 

SECURItIES Act R.EGISTIlATIONS. Effec t ive May 11: E G & G Inc., 2 -26385 (June 21) i Gardell State Life

Insurance Co., 2-26247 (June 20); General Host Corp., 2-26299 (June 20); Max 'actor. co., 2-26398.


NOTE TO DEALERS. The period of time dealers are required to use the pro.pectua in trad1nl transactions 
is shown above in parentheses after the name of the issuer. 
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