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TllAJ)UlCIN NORTHERNINSTBIIMU'l'SSUSPENDED.The SEC announced April 21 the temporary suspension ·of 
over-the ..counter trading in the cOlllQlonstock and other securities of Northern Instrument Corporation of 
Bayshor£tN. Y., for the ten-day period April 22 to May 1, 1967, inclusive. 

The Commission's action was based on information furnished by the company indicating that there were 
subst4nt~l irregularities in the financial reports issued by Northern Instrument for the fiscal years end
ing January 31, 1965 and 1966. In addition, Northern Instrument advised the Commission that it considers 
the suspension of trading in its securities at this time to be appropriate. 

Acco.rdingly, the Commission deemed it necessary and appropriate in the public interest and for the Jlro
tecti(m of investors to suspend trading in Northern Instrument securities pending clarification of the facts 
with respect to financial condition of the company and other related matters. 

SEC ODDLOTDATAEXPANDED.The SEC announced today that it has expanded the data on odd-lot transaction! 
published regularly in its weekly statistical release and monthly Statistical Bulletin. The data reflect 
purchas.es and sales of odd-lot customers in selected stocks on the NewYork Stock Exchange; and the number of 
stock has been in.creased from 75 to 100. The list of stocks not only includes additional issues but has been 
revised to contain issues of wider interest to investors. The 100 stocks include the 30 Dow..Jones industrialt 
as well as abaost all of the stocks which were among the 50 most actively traded by odd-lot customers in 
1966. The 100 issues account for approximately one-third of all odd-lot purchases and sales each week. 

MERRIUt.YNCH. FIERCE. FENNER& SMITHSEEKSEXEMl'TION.Merrill Lynch, Pierce, Fenner and Smith,tnc •• 
70 Pine St., New York, has applied to the SEC for exemption from the registration provlsions of Section 12(g) 
of the Securities Exchanse Act of 1934; and the Commission has issued an order giving interested persons 
untll.May 11, 1961, to request a hearing thereon. 

Section 12(8) provides for registration with the Commission by companies in which there is is a sub· 
stand.al public interest and whose shares are traded over-the-counter, namely, companies whose total.ssets 
exceed $1,000,000 and with a class of equity securities held of record by 500 or more persons. Section 12(8) 
provides for the issuance of Commission orders granting exemption from the registration requirement upon a 
proper showing. 

Merrill Lynch is registered with the COI1IIIissionas an over-the-counter broiter-dealer; aDd it also is a 
member firm of the New York Stock Exchange. According to its application, it has outstandiag3,075.710 non
votingsbares owned by 505 persons and 2,997,100 voting shares owned by 143 persons. Holders of voting 
stock are all officers Or key employees (or their estates); a NYSErule restricts the holding of votitla,· stock 
of a member fim to members or allied members of the Exchange actively engaged in the firm's busineu (or 
their 881:a.1:e8). Of tbe 505 holders of non-voting stock, 429 are part of the firm's staff of 10,000 employees; 
and the remain.1llg 76 are persons or entities that were either limited partners prior to the firm's incorpora
tion in 1958.or voting sharebOlders who are no longer active in the business. An Exchange rule provides that 
no one may &ecome a holde .. of non-voting stock until he submits a detailed application which must be reviewed 
and approved by the NYSEBoard of Governors. There is no public trading and consequently no market for the 
stock: The transferability of the shares is limited both by certain rules of the Exchange and bY Applicant's 
charter. Transfers, when approved, take place at net asset value determined as provided in the Certificate 
of Incorporation. 

UHLISTEDTRADINGSOUGHT. The SEChas issued orders (Release 34-8061) giving interested per1fOll.S until 
May 8torequest 8 hearing upon (a) an application of the Boston Stock Exchange for unlisted trading privi· 
leges in the commonstock of Northeast Utilities and (b) an application of the Philade1phia-Balt1more-Wa.h
washittgtonStock Exchange for such privileges in the stocks of AMPInc. and The .Welch Scientific CO. 

TRAILEltTRAINPROPOSESOFFERING. Trailer Train Company, 1819 John F. lCennedy Blvd •• '.'.a.ade1phia, Pa. 
19103., filed a registration statement (FUe 2-26418) with the SEC on April 21 seeking "jj~t~.tiOllof 
$48,000,0000.£ Equip1llent Trust Certificates, Series 14, due 1982, to be offered for pUbllt:~l~throUgh 
R. W.Pressprich & Co•• 80 Pine St •• and Salomon Brothers & Hutzler, 60 Wall St., bothoi""tYOl'k 10005. 
The interest rate , offerin.gprice andunderwr1ting terms are to be supplied by 81Dendment!...• 

The company providestberaajor railroads in the United States with a fleet of.ta~S:_d railroad 
flatcars used in the t'plq)'kck" sel'vice. It is owned by 39 railroads and one fr~d.pt fOl'Urded, and was 
organ.i&ed<in 1955 Under Dela.,ue law .£or the prilllary purpose of ownins and operatiJlc II car pool of special
bedl'aUroade'lllip*ntto be madeavaUahle to its railroad owners at a low cost. In order to facilitate 
theeol!lpaqy's aC'luisi~.ion ofrolU.fI,glitock. the mealber companies heveagreed t:0pul.'chase $50,000,000 of 
suli9~d·~t;ednotes~of which $10,000,000 will be P!1rchased on April 17. 1967. 10 ~ition, ear ly in the 
compPY'.s~iJltory '1IIIm\bel' cOIllpani,e. .greeclto make advances to the company to the elCteot. if any. as IIIIIYbe 
n~1~~c~1l ...,.toenab1e ittoP~Y'128.416 .lllof .ita conditional aale.i.ndebtedness, which at March 31, 
1 •.. ~;~enl!~\lCe~>by ,...tul.'itYP&Y1IIents to $19.595.046. f() further ••• Ut thec0lllp8f1Y in its financial', 
~~ . a~~.~al:reedtoll~~1l18~thej,rcla1ma with' respect. to anyauch advances. The cOlllpany 
P~~. ;~J..$~·44tJ.pop,.ooo.Ofeq~._.~nt ttust certificates •. ~. p~ed. Q£ \fhlch will be appUedtO,." . . .. . . OV8l.l 
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the payment of not more than 80% of the purchase price. (esti~ted to be at lea$t$60.000~~) o~"!;l'rOXibu.tely 
3,700 railroad flat cars. The balance o f such purchase pr1cewillbe provided ft'O\lltbetre.asurlhoftbe'com
pany and out of proceeds from the sale of subordinated notes to member companies. Other additions andim
provements to the company's fleet of flat cars will depend on the requirements of tbe company's custOmers, 
principally member companies. J. P. Newell is president. . 

RECENTFORM8-1< FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding t.o the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the C01IIIIission's Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will 
be included with the requested materia! when mailed. An index of the captions of tbe several items of tbe 
f orm was included in the Ap r I I 3 News Digest. 

}~iood Corp. Mar67 (2,7.11,12) 1-5122.2 
A1f red Hart Co. l>1ar67(12) 1-5136-2 Metallurgical Resources Inc. Mar67 (11) 0-1739-2 
American Air Filter Co, Inc. ~ar67 (11,12) 1-5082-2 Mobile Gas Service Corp. Mar67 (7) 0-234-2 
Amiac. Inc. ~r67 (11) 0-54'.-2 NashUA Corp. Mar67 (11,13) 0-1023-2 
Bairr.\ ....·.t1rnic. Inc. "far67 (11) 0-1065-2 Norma Industries Inc. Mar67 (2,3.6,12) 2-14643-2 
Brocton Edison Co. l-ar67 ell) 2-7649-2 Northwest Airlines, Inc. "lay66 (l1,13) 1-3139-2 
Century Acceptance Corp. ~ar67 (11) 0-373-2 NY Tele. Co. Mar67 (11) 1-3435-2 
Ch.:lndler l.easingCorp. t-far67 (7) 2-13967-2 Pioneer Finance Co. Mar67 (13) 0-1564-2 
Comme'1'Ce l\anCFaares, Inc. Nar67 <7,12,13) 2-25675-2 Poor And Company 1-lar67 (7) 1-500-2 
COMmOnwealth, Inc. ~r67 (7) 0-1488-2 Premier Microwave Corp. Mar67 (11,13) 2-16971-2 
Del;alb-Ogle Telephone Co. Har67 (1,7,13) 2-24607-2 Public Service Company Of N C Inc. Mar67 (7) 
Dim,n Club Inc. t<ar67 (4,7,13) 1-3994-2 0-1218-2 
Famous ,'\rtlsts Schools. Inc. "far67 (12) 1-'.692-2 Reading Co. Mar67 (3) 1-649-2 
First Western Financial Corp. t-far67 (12) 1-1.938-2 Redcor Corp. Mar67 (1,2,13) 0-2287-2 
Fitchburg Gas & Electric Light Co. Mar67 (11) 0-1038-2 Riegel Paper Corp. f.!ar67 (12.13) 1-3959 ..2 
Galllbl~.Slwnmo, Inc. "9r67 (7,8) 1-3478.2 Royal Crown Cela Co. ~.r67 (11t13) 1-227-2 
Georgia Internutl Life Insurance Co. Mar67 (11) SecurIty Life Insurance Co. Of America Mar67 UO

2-15307-2 2-22184-2 
Glrtbe Unil'ln, Inc. Iofar67 (7,13) 1-3328-2 Smith Kline & French Laboratories Ha.r67 (13) 1-4077-2 
Government Emplyees Corp. Mar67 (11) 0-414-2 Sass HFG. Co. (Nevada) Mar67 (7) 1-5034-2 
Govunmen; Empl~5 Financial Corp. "far67 (10 0-'.12-2 Springfield Cas Light Co. Mar67 (11) 0-721-2 
Havata.mpn Cigar Corp. t1ar67 (3) 2-24755-2 Stanray Corp. ~ar67 (11,13) 1-3613-2 
Hll\~ley l"roducts Co. Mar67 (11) 2-16378-2 Thrift Plan Of Reda Pump Co. !-.r67 (7) 2-13744-2 
Hayden l>ublishing Company Inc. l>far67 U,7,8,10,ll,12,13L Time Insurance Co. Mar67 (11.13) 2-24603-2 \

2-19382-2 Transcontinental Gas Pipe Line, Inc. Mar67 7} 0..656-2 
Illinois 5rick Co. Mar67 (11,12,13) 1-517-2 
lntcrco Inc. t1ar67 (4,H,B) 1-91-2 

Triangle Conduit & Cab! e Co., Inc. Mar67 (13) 1-4088-2 
Welch Scientific Co. Mar67 (4,7,11,13) 1-~711-2

J.J.~berry Co. Maro7 (12) 1-616-2 Western Oil Fields, Inc. Mar67 (3) 0-715-2
Kaiser Steel Corp. t1ar67 (11,13) 0-/d3-2

Latlyers Title Ins. Corp. Nar67 (11) 13-21-2

Life4nd Casualty Ins. Co. Of Tenn. Mar67 O,ll,13)


2-21169-2

Lincoln Income Life Insurance Co. Mar67 (13) 2-19256-2

Lone Star Cement Corp. Apr67 (3) 1-2333-2

~.l1inckt'odt Chemical Works Har57 (1) 0-1274-2


S£CUKITIe:>ACT ReGISTRATION STATEMENTS. During the week ended .April 20, 1967. 53 registration state

r.~nts were filed, 51 became effective, 1 was withdrawn, and 479 were pending at tbe week-end.


SECURITIESACTIi£GIST&ATlONS. Effective April 21: Condec Corp., 2-26296 (June 1); Michigan Wiscoostn 
Pipe- Line Co. , 2-26144 (40 days); Perpetual Security Life Insurance Co., 2-26092 (40 days); Standard Brands 
Palnt Co•• 2-26203; Standard Oil Co. of Calif. 2-26258; Xerox Corp .• 2-26111 (40 days). 

NOT~To DI::ALERS. The period of time dealers are required to use the prospectus in trading t:-ansact,lqps 
i~ ~hOWI\ IIha,,£! in parentheses after the name of the issuer. 
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