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COMMElf.tS INV.lTED ON Ui P&OfQSAL. The SEC has invited the submission of views and cO\lllllents not later 
than tolay8 upon a prC>po$41 to adopt a new Rule 15b9-l under the Securities Exchange Act (aelease 34-8054) 
to establish feu alld charses necessary to defray the costs of addit Iona l regulatory duties required to be 
perfo~d by the C~is.ion with respect to brokers and dealers who are registered with the Commission but 
are not members of tb,MASD. Under the proposa 1, every broker or dea ler registered for at least 45 days 
on June 15, 1967 an~ WhO is not a ",ember of the NASD on that date is required to pay the following fees and to 
file Fo{m SICO~4-67 (the aSlessment fo~) on or before June 30, 1967: (1) a base fe, of $100 for each non-mem
ber broker or deal, ...; (Z) $5 for each associated person engaged directly or :!.'ldirectlY in securities activities 
for or on behalf of the hroQr or dealer at any tillle during the period July I, 1966 to June 15, 1967; and 
(3) $30 for eacholfice of the broker or dealer open at any time during the fiscal year. The proposed rule 
provides that in no CaSe shall any broker or dealer be required to pay more than $15,000 by virtue of factors 
(1) and (2)--the base fee plus the fee for associated persons indicated above. The fee of $30 for each 
office ma, not be included in the computation of tne $15,000 maxi\l1Ulll. 

Re$istere<l brokers and dealers who are members of theNASD on June 15, 1967, but who were both registered 
with the C~ission a~d not members of such association for at least 45 days during the period from July I,
1966 to June lS, 1967. will be required to pay only half these fees. Brokers and dealers who are registered 
with the C01I1IIIhsion for more than 45 days and who are not members of the NASDon June 15, 1967 are rtllquired 
to pay only half these fees if their registration became effective on or after January I, 1967. 

scott, FOltESMAN Fl!,.ES§!'&WGE PROPOSAL. Scott, Foresman and Company, 1900 E. Lake Ave., Glenview, Ill., 
60025, filed a registration statelllent(File 2-2(303) with the S£C on April 5 seeUng registration of 70,100 
shares of cUlllUlative convertible preferred stock. According to the prospectus, the exchange of shares will 
provide a desirable diversification that would not otherwise be feasible for either company. Scott is pri
marily engaged lnthe publishing.nd distributing of textbooks and educational materials. while Morrow is 
engaged in publish:!.ng and distributing general trade books, i.e., adult fiction and non-fiction and 
children's books. Scott's president is Darrel E. Peterson. The stock is to be offered in exchange for the 
outstanding shares of the comPOn and the two classes of preferred stock of William Morrow and Company, tnc., 
on the following basis: (1).044 CQIIPany share for each first preferred share of Morrow; (2) .08 cQllPany 
share for each second prefeJ;'redshare of Morrow; and (3) 3.1942 company shares for each c01llllOnahare of 
Morrow. It is the intention of the parties to an Agreement for Exchange of Stock and Plan of Reorgan1zation 
that the company will, receive ypon the consummation of the exchange at least 80t of the outstanding ahares 
of each class of MorJ;'ow. 

CU&SEJROUGU-POND'S FOR SECONDARY.Chesebrough-Pond's Inc., 485 Lexington Ave., New York 10017,FILlS 
filed a registration.tatelllent (File Z-26306) with the SEC on April 4 seeking registration of 43,700 out~ 
standing sh.rea of C01llllOn stOCk. ~ present holders thereof propose to offer the stoc~ for public sale 
from time to 1:1_ on the New YOJ;'k.Stock Exchange by means of ordinary brokerage transactions or "exchange 
distributions" at prevailing prices ($33.13 per share maximum*) or in the over-the-counter 1II&rket. 

The company is engaged in the man~facture and sale of cosmetics, toiletries and proprietary specialty 
products. 1ft .doiHon to indebtedneill. it has outstanding 10,373,773 cOlllllOnshares. The selling stock
holders are~wrence ~.Clickaer, who is offering 25,000 of 108,000 shares held, and Gordon A. Jones, 18,700 
of 75,188. The shares owned tty Clickner were acquired by him in 1966 in exchange for all of the outstanding 
capital stockot 'dchney Xnstrument COrp., and the stock owned by Jones were acquired in 1966 in exchange 
for all of the ouUtandin, capital stock of Lily WhiteSale& Company, Inc. Jerome A. Straka is president 
of the c01!lpany. 

MACU '.OlOSES 0" NG, Apache Corporation, 1800 Foshay Tower,Minneapolb, Minn. 55402, filed a 
registration stat.-nt ,1t. 2·46:S12) with the SECon April 6 seeking reglatration of 400 units in its Mid-. 
Year Oil and Gas Pr0atam 1967, to be offered for public sale in $10,000 units. The securities are to be 
offered on a "beat • 1fort II" bub by the (!01!Ipanyand its wpolly~owned subsidiary, Apacbe Oil Prog.rams, Inc. 

The company is to be the .. naging and general partn.r of the program whose purpose is to explore for' 
oil and gas. Ra~ PlAnk is president. 

DIG. GtOl Oil Company, 306 Midland National Bank JIlda., Mldland, Tex., filed a 
2~263l~) with the SEC on April 6 seeking registration of 100 units of interests 

Ilelr.tlip, to be of,.l'eC for public sale at $10,000 per unit. 
,P·.",·,,"~'_.i. law 1,,!f4rc:b 1967. the company proposes to explore for and produce oil and gas 

_ad ~<western provinces of canada. Tb. seneral partners are Arden R. Grover, 
."rajamin,-. Botfacker, Jr. 
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CAPITOLTRANSAMERICA PROPOSAL.FILES EXCHANGE

MICHIGANCONSOLIDATED Michigan G,9s .Company. One Wopdward Ave., GASPROPOSESBONDOFFERING. Consolidated 
Detroit, Mich. 48226, filed a registration statement (File 2-26317) with the SEC on April 7 seeking regiatra
tion of $35,000,000 of first IIIOrtgage bonds, due 1992, to be offered for public sale at cOlllPetitive bidding. 
A subsidiary of American Natural Gas Company, the company will use the net proceeds of i.ts bond ole to re
tire approx Imare Iy $17,000,000 of bank notes, to pay at lDIlturity the outstanding $16,500,000 principal amount 
of the company's 3-7/f5'I. sinking fund debentures, due 1967, and to pay construction cQ&l:$.'lhe company also 
proposes to sell 360,000 additional shares of its common stock to the parent for $5,040.000. Its 1967 
construction program is estimated to cost $29,500,000. 

WRIGHTAIR LINES FILES FOR OFFERING. Wright Air Lines, Inc., Burke, Lakefro.ot Airport, C1e~land. Ohio 
44114, filed a registration statement (File 2-2631&) with the SEC on Ap,ril 7 s.eeking registntion of -.150.000 
shares of c01llllOnstock. The stc:>ck is tc:>be c:>ffered for public sale through underwriters head ad by Hal'tzmark 
& Co, , Inc., 1805 E. Ohio Bldg .• Cleveland, Ohio 44114. The public offering price ($6 pel' share maximwn*) 
and underwriting terms are to be supplied by amendment. The company has agreed to reimbune the underwriters 
for the fees and disbursements of their counsel up to $7,500. It has also agreed to sell to the principal 
underwriter for $125, five-year warrants to purchase an aggregate of 12,500 cQmlJlOnshares. 

Organized under Ohio law in May 1966, the company merged with Commute-r Airlines. tl'lc;, ,which was incor
porated in 1965. It operates as a "co\lllluter" or "third-level" airline to proyidefrequent:ly,scheduled air 
transportation for passengers and freight. Of the net proceeds of its stock sale, $50,000 will be used to 
repay short-term bank loans; $500,000 will be used to acquire additional aircraft; and the balance will be 
used as working capital. In addition to indebtedness, the cc:>mpaayhas outstanding 62,739 COUlllOh ah.ares. of 
which 43,875 shares were issued pursuant to said merger. Ernest L. Rolls (boa~d chairman) owns 39.487.5 
shares. Gerald E. Weller is president. 

UNDERWRITERSNATIONALASSURANCEPROPOSESRIGHTSOFFERING. Underwriters National Assurance Company, 
2859 N. Meridian St •• InQianapolis, Ind. 4620B, filed a registration statement (File 2-26319) with the SEC 
on April 7 seeking registration of 144,673 shares of capital stock. The stock is to be-offered for subacrip
tion by stockholders at the rate of two new shares for each five shares h~ld on the effective date of the 
registration statement. Any unsubscribed shares are to be offered for public sale through'Hayden; Stone Inc., 
25 Broad Street, New York. The offering price ($15 per share maximum*) and underwriting terms are to be 
supplied by amendment. 

The company is engaged in the business of health insurance. Net proceeds .of ~it:s stode. sale will be

USed in the conduct of its insurance business and to est ab Lfab more career agencies. The cQ'lllp8ny,~s .out

standing 361,683 common shares, of which management officials own 29.44~. Ralph K. Lindop bboard chair

man and W. Harold Pe.tersen president.
 . .. 

l.IFEI.NSURANCEINVI!:STORSSEEKSORDER. Life Insurance Investors, Inc., Chicago DIlltua! 'fund, company, has 
jOi.nedwitp Consolidated American Uf~ Insurance Company, Jacks an , Miss. ,in the fi.lingc~a,o application 
with .the Sli=Cunder' the Investment. Company Act; and the CO\llllission has iss~dan ordecX' (Re1M&e . IC..49 10) giv
ing intereste(i pe r scns until May 2 to request a hearing thereon. Thecompapy aeeu an exemption £roll! 
Sect Lon 22(d) of the Act with respect to the propos a I of .the mutual fund -to issue it. shares at their net 
asset value to holders of certain insurance policies issued by a predecessor of Consolidated. 

From 1960 through 1963 Consolidated's predecessor sold participating life Lnsurance policies known as 
the President's Expander Plans, which provide that at the beginning Ocf .each ,year frO$f!lhe second thr~ the 
tenth policy years a guaranteed Additional Benefit ("Additional Benettt:'). e<lU1l1to'40 per~ent afthe a.~ual 
life premium for the policy will mature under the policy. Under the. pc:>liciea. tbetnaur~d Mathe optipn of 
receiving the AddLt Iona.l. j:\enefits in cash. having them applied toward the pSYJDent of premiUJIIS or le •• ~ them 
on derodt with the insux:ance. company, in which case the IIIOnies are paid into a so-called AnU.t.nflatiott 
Growth Fund ("Fund") which invested in the stocks of life insurance companies. It .!snow proposedtbatthe 
Fund will be liquidated and the holders of interests in the Fund will be given the option of re<:eivinitbeir 
pro rata, share of the proceeds from the liquidation of the Fund in cash or receivi'nga DUlllberof.biu:.~r'.of 
Investors. at ~et ass~t value, equal to the cash va lueof said holders' pro rata shU. ofe thep.rOce$d$.from 
liquidation of the Fund. 

F&f)EM1)ED:-I>tlAL Federated-Dual Exchange F\U\4. Inc •• ••. ·'~.~i\~i-f:dEXC!Jt:!2EFUNDSEEKSORDER. !AA~.~.r
to the SEC for •.an order under the Investment Company Act (1) exemptingthet:map.t!1b:_.~'tJ~i. .. t(ll'!il"il,)f 
Secuon 14(aJo~tbe Act; (2) exempting the issuance by thecmapany of tnc;01I:le Shal'eafrO!a~)p't:()'ViAI.~of 
Section Ul.(a)(t.~(fl) of the Act; and (3) permitting the two claBcaes. of $ecl.lr1tyl:l()'1C1~l'SA)ft.c '''~i 
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vote as sepal:'ateclasses on certain matters. The Commbsion has issued an order (Release IC-4911) giving 
interested .persons until May 2 to request a hearing thereon. The Fund previously filed a registration state
ment under the Secul'itiesAct for 190,000 Income Shares and a like number of Capital Shares to be offered to 
investors .in exchange for securities of the character of those inc luded in a list set forth in its prospectus. 

(NOTE! Section 18(a) (2)(E) of the Act requires a class of senior security which is a stock to 
have complete priority over any other class as to payment of dividends, which dividends shall 
be cwmulative. Section 14(a) requires that no registered investment company shall make a public
offering of its securities unless it has a net worth of at least $100,000.) 

EXcHANGIi:GROWTH/INCOME; FUND Sli:EKSORDER. Exchange Growth/Income Fund, Lnc , , Boston, has applied to the 
SEC for an order under the Investment Company Act (1) exempting from the provisions of Section 18(a) (2) (E) of 
the Act the issuance by the company of Cumulative Income Shares described below; and (2) permitting the two 
classes of security holders of the company to vote as separate classes on certain matters. The Commission 
has issued an order (Release IC-4912) giving interested persons until May 2 to request a hearing thereon. The 
company previously filed a registration statement under the Securities Act for 200,000 Cumulative Income 
Shares and a like number of Capital Shares to be offered to investors in exchange for securities of the 
character of those included in a list set forth in the prospectus. 

GLEN ALDEN-DELAWARE EXEMPTED. The SEC has issued an order under the Investment Company Act (Release IC
4913) granting an application of Glen Alden-Delware, Inc., of New York, fo£ exemption from all provisions of 
that Act, subject to its filing of certain periodic reports with the Commission. 

NIDl ORLEANS P.S. FINANCING CLEARED. The SEC has issued an order under the Holding Company Act (Release
35-15709) authorizing New Orleans Public Service, Inc., (a) to issue and sell at competitive bidding 
$12,000,000 of first mortgage bonds, due 1997, and 60,000 shares of $100 par cumulative preferred stock; and 
(b) to issue and sell to its parent, Middle South Utilities, Inc., an additional 225,000 common shares for 
$2,250,000. Proceeds of this financing will be used by the subsidiary for the purpose of financing, in part, 
the $31,400,000 cost of its 1967 construction program and to pay short-term borrowings therefor. 

SOUTHERN CAL. EDISON PROPOSES OFFERING. Southern California Edison Company, 601 West Fifth St.,
Los Angeles. Calif. 90053, filed a registration statement (File 2-26323) with the SEC on April 10 seeking
registration of $80,000,000 of First and Refunding Mortgage Bonds, Series V, due 1992, to be offered for 
public sale at competitive bidding. Net proceeds of the bond sale will be used in part to repay some 
$22,000,000 of short-term obligations; and the balance will become treasury funds available for the company's 
construction program. Gross plant expenditures for the years 1967-68 are estimated at $640,981,000. 

DELISTING SOUGH!. Cohu Electronics, Inc., whose common shares are listed on the American Stock Exchange
has applied to the SEC for withdrawal of the stock from the Pacific Coast Stock Exchange by reason of the 
limited volume of trading thereon; and the Commission has issued an order (Release 34-8053) giving interested 
persons until April 24 to request a hearing thereon. 

UNLISTED TRADING AUTHORIZED. The SEC has issued orders (Release 34-8053) granting applications of the 
following exchanges fcirunlisted trading privileges in common shares of the companies named: A. Boston 
Stock Exchange - Baxter Laboratories, Brown Co., Container Corp. of America, Ginn & Co., Great Western 
Financial Corp., Pennsalt Chemical Corp., Seaboard World Airlines, and Sprague Electric Co.; B. Midwest 
Stock Exchange - Gulf & Western Industries; C. Pittsburgh Stock Exchange - Kennametal, Inc.; D. Philadelphja·
Baltimore-washington Stock Exchange - American Air Filter, Baxter Laboratories, Inc., Becton, Dickinson & 
Company, Cessna Aircraft Company, Cone Mills Corporation, Day Mines, Inc., E G & G Inc., Ideal Cement Company,
Piper Aircraft Corporation, Sanders Associates, Inc. 

MOODY'S CAPITAL FuND FILES FOR OFFERING. Moody's Capital Fund, Inc., 28 Park Place, New York 10007,
tOday filed a registration statement (File 2-26336) with the SEC seeking registration of 1,000,000 shares 
of capital stock. The Fund was organized under Maryland law on March 28, 1967, as a diversified management
investment. It is proposed that on May 5 The Lazard Fund, Inc., will be merged into Moody's Capital Fundj 
and pursuant to the merger agreement shares of the latter are to be issued in exchange for outstanding shares 
of La~ardFund (the amount thereof to be supplied by amendment). 

Moody's Advisors & Distributors, Inc., of the 28 Park Place address, a subsidiary of Moody's Investors 
Service, Inc., of 99 Church St., New York, will serve as the new Fund's investment adviser and distributor. 
William I. LaTourette is president of the Fund, 'the Adviser and Moody's Fund, Inc. Fund shares will be 
uffered forpublicaale at net asset value plus a sales charge of 8.5% of the offering price ($18 per share 
rna x imlUll*). 

itECENT.fQaM 8-K FlLlNGS. The companies listed below have filed Form 8-K reports for the month indicated 
-md respondingtotheitelll of the Form specified in parentheses. Photocopies thereof may be purchased from 
tilt: Conaission's.PublicRe.ference Section(please give News Digest's "Issue No. II in ordering). Invoice will 
~e includ(!d1il~tbtherequested material when maHed. An index of the captions of the several items of the 
torm ""asttlC'l.~ed.in. ti!.eApril .3 News·Digest. 
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ArnericLln r:&il Line LTD l"ar.67 (11) 2-6218-2

Arkansas Valley Industries, Inc. Mar67 (12,13)


0-1594-2

Beryllium Corp Har67U) 1-5311-2 

Burndy Corporation l"ar67 (7) 1-4',06-2
Capitol Products Corp (P.A.) Mar67 (U,13)
Chesapeake & I)hio RY CO. Feb67 (3) 1-1261-2 
ClaricE; Sport ;.wear Co.lnc. Mar67 (13) 2-'8533-2 
Clear Creek Corporation ~Ar67 (6) 0-1379 - 2 
Copeland Refrigeration Corp. Jan67 (2,3,7,11,13)

1-4312-2

Cummins Engine Company,Inc. Feb67 (4,7,8,13,)


1-'f949-2

Dennison t>anufactudng COl pany t'Rr 67 (11)


1-4643-2

Jl.JGCorporatuon Feb67 0,13) 1-2207-2

Eastern Mass.St. RY. CO.

Jan67 (6) 1-1563-2

Mar67 (6) 1-1563-2

Elizabethtown Gas Company ~.r67 (11) 0_683-2

Fall River Gas Company Mar67 (11) 0-4119-2

Federal Sign and Signal Corp Mar67 (11,13)


0-693-2

Gateway Industries,Inc. Feb67 (13)


1-5241-2 
HI-G Incorporated
Dec66(3,13) 0-403-2 
Feb67 (7) 0-403-2 
Jayark Films 'Corporation Mar67 (11) 2-18743-2 
McDonne1 Company Feb67(12,13) 1-3685-2 
Nissouri PO\'ler& Light Co. Mar67(ll) 0-1013-2 
Motto's Super Markets,Inc. Mar67 (7,8) 1-4918-2 
Niagara Frontier TranSit SYS INC. Mar67 <7.13)

0-835-2

Rexach Construction Co., Inc. Nov66(7)


0-889-2 
Rexa11 Drug & Chemical Co Feb67 (7,12) 1-3894-2 
Robert Refs & Co. Mar67(6) 0-2175-2 
S.D.Warren CO. Feb67 <7,13) 1-l:292-2 
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Silvey Corp.
Ju166 (7,13) 0-2103-2 
Feb67(12,13) 0-2103-2 
Stone Container Corp. ",u:67 U.3) L3439 ..2 
Supe'markets General Corp. Mar67(11.13l 1-5287-2 
'tex N. Petroleum Corp. Mar67 (13) 2-9716-2 
The Greet Atlantic &Pacific Tea Co, Inc. Mar67 

(12,13) 1-4141-2 
Tractor Supply Co. Oct66 (7) 1_4270-2 
United Aircraft Corporation Feb67 (4,13) 1-812-2 

United States Sugar Corporation Mar67 (13) 0-162-2 
Universal Leaf Tobacco Co •• Inc. Mar67 (12) 1-652-2 
Viking Industrles,Inc. Febb7(2,13) 1-5300-2 
Western ~ary1and RY.CO. Mar67(13) 1-766-2 

Amendments to 8-1::

Water Treatment Corporation

Amend #1 for Feb67 (12) 0-1735-2

Rimrock Tidelands,Inc.

Amend #1 to 8-K for Feb67(2) 0-1228-2


bmendments to 8-K 

American Export Isbrandtsen Co. Inc. De1eware

Amend #1 for Feb.67 (3) 1-5054-2

Crescent Corp. Amend #1 for Jan.67 (3,13)


1-3425-2

Investors Security Corp. Amend #1 for Jan.67


0-1972-2

Investors Unlimited, Inc. Amend #1 for oet66


(1,11,12,13) 0-2202-2

Irving Air Chute Co., Inc. Amd. fil for Dec. 66


. (7) 1-149-2

Lee Nati( nal Corp. Amd.ff2 for Feb.f7 (3)


1-344-2 
The Rucker Company Amd. 112 For Jun. 66 (13)
2-19797-2 
Sunset House (Formerly) Amend /11 for Jan.67 (13)

1-5285-2

Turf Paradise. Inc. Amend #1 for Oct. 66


0-1923-2 •


SECURITIES ACT REGISTRATIONS. Effective April 10: Eagle-Picher Industries, Inc., 2-25995;
Lone Star Gas Company, 2-26166; Marathon Oil Company, 2-26141; Monogram Industries, Inc., 2-26118 (May 22). 

NOTE TO DEALERS. The period of time dea 1ers are required to use the prospectus in trading trans8.ctions 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
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