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ABaIOM CORP. OPFERING SUSPBHDED. The SIC ha. i.sued an ordar t.-porarily .u.pendina a Resulation A 
exemption froaresiatration uDder the Securities Act of 1933 with reapect to an offer ina of .ecuritie. by
Aereon Corporation, Irentoa. I. i. the order provides an opportunity for bearina, upon r.qu..t. 00 the 
queaUonWl\ether th.suapena1on .hould be vacated or ..de per.Deot. 

"SUiatioo A provide. a cOnditional exemptioo from registration for the public off.riaa of s.cgritle. 
in an aoultt not exceeding $300.000. In Hay 1966 the coapany caa.eoced a pubUc offarinl of 2S,OOO .bare. 
of cOlll(lOn.tock at the price of $12 • abare (an aureaate of $300,000), purauant to a notification and off.r
ina circular filed with the Comai••ioD io July 1965. The au.panaioD order a••ert. that there w •• a failure 
to comply with varioua terma and condition. of Reaulation A; that the cOlipany'a offerinl circular i. fala• 
•nd mi.leadins in reapect of certain material facta and faila to diacloa. certain oth.r .. terial facta, in
cluding the propoaed rede.isn of its teat airabip and the co.ta involved; and that tbe offerial exc..ded the 
$300,000 limitation when computed in accordance with proviaiona of lule 2S4 of Regulation A. 

NlJVlBN 'lAX~BXIMPT FUNJ)SDlCS ORDER. Nuv.an 'fax-Exempt Bond Fund, Sades 14, Chic.1O unit imr •• c.aat 
truat.baa .pplied to the SEC for an exemption order under the loY••ement Company Act with re.pect to the 
$100,000 minu.um net capital provisions of the Act; and the Commission h•• iasued an order (lel•••• IC-4897)
giviog intereated persons untll April 11 to request. h..rinl thereon. Applicant is one of a aarle. Of 
fourteen .iaUer funds, named ''Nuvaenlax-Exempt Bond Fund, tt oraanized pursuant to a Tru.t lndenture and 
Aar....nt between John Muve.n & Co •• aa Sponaor .nd United Statea Tru.t eo.p.ny of Mew York •• lruatee. 
Under the lru.t Aara"'nt the Spon.or will depo.it with the lruat •• a aint.um of $7.500,000 princip.l eMOUDt 
of aunicipal bonds and will receive in exchange therefor certificatea for 75,000 unita of undivided intere.t 
in the truat. It ia propo.ed to offer auch unita for aale to the public .nd for thi. purpoa. a ragl.trat~
ataee.eot under the Securitiea Act baa been filed (sae SIC Newa Digest of March 15). 

HIW S'l'AF!' ASSlGNHlNtS A!!!O!JlICID.SIC Cha1raan Manuel F. Coh.n today announced a reaUan-nt of certaill 
functions and .t.ff in the Comai•• lon'a New York Regional Office deaigned to str.nath.n it•• aforc....t and 
r.SUlatory proar... and activiUaa. Joeeph C. Daley has been dea1anated .a As.iltant Relional AdIlloiatl:ator. 
He and As.istant Regional Admioiatrator Arthur Goldman will ahare r.aponaibility for directiol the eo..ia
sion'a enforcement activities in the New York Offic.; each will be in charle of two Branche. of Baforce.eat 
and otteBranch pf Broker-Dealer Inspection. the third As.iatant Relional Administr.tor. Ricb.rd V. t.adlel:, 
will continue in charge of the Br.nchea of Corporate Reora-01z.tion .nd Inveatment Comp.ny and lDv•• c.ellt 
Advi.er Inapections; .nd he alao ha. been aasigned the .dd.d r••ponaibility of directiol the work of the 
Branch.a of s.all 1I.ue8.•od Interpretations. 

gpTlAL SECURIty LIPI PROPOSES OFFElURG. Ceotral Security Life Io.ur.nce Company, 5215 W. lrvlPI Park 
Rd•• gblcaao. Ill. 60641, filed a r.listration .tat",Dt (File 2-26173) with the SIC on Harch 23 •• kiDIS

reaUtr.tion of 425,000 abares of coaaon stock, to be offered for pubUc a.le .t $3 par .hare. the-offer" 
ing lato be made throuah company officiala .nd .-ployeea, the expena.a of which ..y DOt exc.ed 151. 

Ogaa1zed under Illinois law in Augu.t 1966. the cOlipany propo.e. to ena.S. 10 the 11f. ill.graac. bud .. 
•eaa. Net proceeds o~ ita stock ..Ie will be used in the conduct of auch busin.... Cert.ia pra.otera of 
t~ comp.ny, including management officials, have sub.cribed for 75,000 aharea at $3 p.r abar.. Joaeph
GUnderaonia board chairman and Frank D. Hicodem ia prea1deot. 

_lARA !!LJ. fllOPOSES DEIBImJIB OnDING. Indiana Bell lelephone Company, IncorpoTated. 240 II.!leridian 
St•• tndknapolta. I•• 46209, filed. resiatr.tion .t.t.-nt (FU. 2 ..26176) with the SIC on Much 24 .. ek
ing registr.tion of $40,000,000 of debenturea, due 2007, to be offered for public aale at competiti •• biddin •• 
A auba1diary of ~rican lelephone .nd lelear.ph Company. the company w111 uae the n.t proceeel. of ib 
debenture aale to t'epay .ome $24,000,000 of .dvances from the parent and for .aneral corporate purpo.... It 
ia .atictpat.d that tbe company's construction expenditun. for 1967 will be .bout the .._ •• fOr 1966 
which ~ted to $65,700.000. 

UfCI-pytLLl pYrOSIS J)DDmJU OPFD1!9. - the Leece-Neville Company, 1374 E. 5bt se., Cleveland. 
Ohio~l03tfUed are.iat:r.Uon stataant (FUe 2-26177) with tbe SIC oa March 24 •• ekinl restatr.Uoa of 
$5.000.0000£ convertible 8ubordinated debentures, due 1982. the debentures ere to be offered for pubUc 
aaletbroqh umie~r1ter.hea".d by Kidder. Peabody & Co. l1tc., 20 Exch.age Pl., ....York lOGOS. the 
int.t'e8trate.publlc offerina price .nd unde.rwriting t.r.a are to be .upplied by _ndment.

'Ibe~ny1a •• nufacturer .nd auppUer of alteroeton, crankinaaotora, D. C. end A. C. fractional 
horatt.~l'.ator._J'tllated electrical ami meChanical a,.t... and equipaat. Of the net proc.ed. of it. 
debel'l.~.~le. ~~.~tel,$l.800.OOO will be uaed to repaY.,ll of it. outabndina .hort-t.m b.nk note. 
1n~~.~ .... ~workilla~u.lr.,.ul~nta; about $422 ,500 wi.ll be uaed in conaecUon with the purcbaa.
Of.~"'>~~f.~~~.:l.O "t~~;~ tJie. halallcewill be. eddedto workiaa C9ital. 10 addition toia
dehtl!4~,~c~~~_~9311067'c~ 8harea. of vlalch ........ at official. own 14.61. 
p•••. ~1.~.~1t;.p,..$4~. . ' 
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FRUITYFUllDDIGOFAMDICAftOPOSlSOFFBIUNG.Equity FuDdinSCorporattOll of~ ••_lwtJab.ir.nVd .• 
B!verly B111s, CaUf. 90210. filed a resistration statement (FUe 2..26180) wIth .. He .... ell Z4 a•• Uns 
reaistration of $17,000,000 of progr... for the acquisition ofllUtua1fuDd allare_ .. tadt...w...l1Ue :In
.urance and $3,000,000 of progrll1ll8for the acquisition of autual fund aharea aDd 'fin aadcaaua:lty _urattce. 
'lbe progr__ contemplate that a participant will pay the pre1li~ on :l.neurancepoUeiaa _til tU ~C .. cla of 
loans from the companysecured by the pledse of autual fund shares purcha.ed by the .... t~i.pa1t.t foI' e.eb.. 
An objective of the progrll1ll818 to enable the participant to utilize the appreciation. if .,. :I.n.ab.ae of 
the _tuel fund shares and any dividenda or capital gain cUstributions thereon to aid :In off_ttl .. the 
prineipal and accUmulated interest on the loan. and the related char .. s aDd feea. !be ~ual fuad .• ha~ 
and insurance policies offered in the proar ... are .old at the .... pric •• and are .~ject to tbl .... sal.s 
charge and cOllDissiona, as if they were purchased independently. Becau.e tb.e proar- lmrol.. luurance 
pr_iua finencing and certain adminiatrative services, participants al.o will incur intereatchar .. s and 
cuatodian fee•• in addition to the usual charses and c08liaslons involved in the •• parate purcha.. of 8lUtual 
fuads aDd inaurance. The .. x1aDa salea charse on the purchase of autual fuad. in a progr_ i8 8.15% of the 
offerinl price of the ahares. 

The companyis chiefly en,a .. d in the sale (separately or in the pro.~) of life :l.neurance and _tual 
fund .hares. Managementofficials own338.463 share. (381) of its outatand:ln, .tock. Stan I., Qolclblumis 
pre.ident. 

OHIOVALLEYBLECl'llICUC!lVSS ORDBll.The SECh.. 18aued an order under the Bolcli.IJ CotIputy Act (lelease 
35-15694) releasing jurisdiccion with reapect to feea and expensea incurred in CODDectionwith certain trans
actions by Ohio Valley Electric Corporation, subsidiary of American Electric Power eo.paay. lac •• 0Ia10 
Idiaon Co., and AUegheny Power Sy.tea. Inc. By prior orders the ta.l18aiOD baa authorized tile ... Wiary 
to retire certain debt securities, to lIOdify its Mortgase and Deed of Trust dated July 1. 1953. and to solicit 
consenta in connection therewith. 

CORIfICTICU'l ltBCEIVISORDBll.The SEChas issued under the Boldl.Daeo.pany Act (&elea.. 35L&P an order 
15695) authorizing The Coanecticut Light and Power Company.Berli •• Conn., to s.lla. additioDal $6.000.000 
of notes to banks by June 30, 1961. By order of September 31, 1966, the eo..i •• io. author1aed the .ale by 
the companyto banks of up to $12,000,000 of notes _turing on or befOre June JO. 1967. 'l'be DOt.S were to 
be i.sued, amans other thiD,S. for construction purpo.es end. together with DOte. which it aiabt 18aue pur
.uant to the 51 exemptive provision of Section 6(b) of the Act, were not to exceed $32.000.000 outatandiDg 
at any one time. The proposed increase in note sales ia neees.itated by the ca.pany'. re.18ed c0D8tructioD 
e.t~te.which indicate the need during May 1967 for outstandl~g bank loaDS of about $38.000.000. 

SHOPPERS PLAN.OTHERS The SSCDenver R.e8iOO81Office announced Mareh 22 (lA-J673) CHARGE RESTRAINED.
the issuance of a Federal court order (USDC,ND)pel'1llllnentlyrestraining Shoppers Char.. Plan. lne. ,Sel 
Credit Corp•• Debt Adjustment Co•• North Dakota corporatione. and 11111J. ~aky (pre.WeDt of the three 
ca.,aaies) from further violations of the anti-fraud and rea1stration provl.iona of the'eder.l .ecurities 
laws in the .ale of securities of Shoppers Charge Plan and Sel Credit Card Corp. 1'be defendant. COD8eI1ted 
to the entry of the permanent injunction. A preliminery injunction waa entered apinetA. I.. ''Bobby''
Henderson restraining him from said violationa. 

JO. GALBRAITH. GUIgJ. 'l'be SECDenver Regional Office announced Karch 22 (Ul-l674) that a juryO'l'HBllS
returned verdicts of guUty of violating the Securities Aet anti-fraud prov18ione in the sale of 81 Dote .. of 
Insurance Investment Security, Inc., against John re. Galbraith, Richard H. Shenaall and Uehard c:ooaa ~. 
Colo.). 'lbe jury acquitted John Gregl and GordonMarquette; char ... were diaai.aed ... inataobert 'a:ln •. 
Prior to the trial, Donald Borden and Lawrence l(iad11n, alkla L. P. IC1ndl1n.Jr. ntered pleas of piJ,tyt9 J 

violating the Secur1ties Act anti-fraud provisions 1n the sale of .aid .ecurities. 

;!BCU&I'l'IBS STATEMENTS.ACTREGISTRATION During the week ended March 23, 1967, 54 _aistration.tete
_nts were filed. 30 became effective, 1 was withdrawn, and 396 were pendiDg at the WElek-end. 

SlCU&ITUSACTREGISTRATIONS.Effective March 23: Frontier Airlines, Inc,. 2-26039 (90 daya). 
WithdrawnMarch 24: Coffeyville Pac.king Co.. Inc., 2-24908; CTF. Inc., 2-24560. 

lfOTETODEALERS.The period of time dealers are required to use the prospectus in tradina trane.ct~ 
ia ahownabove in parentheses after the nameof the issuer. 
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