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COlll1P.CtAl.. FILES EXCHANGE PROPOSAL. Commercial Bancorp , Inc., 950 S. W. 57th Ave.. MUmi, FIa ••B4NCORP 

filed <areg:Lstration statement (File 2-26145) with the SEC on March 20 seeking registration of 544,500
shares of common stock. The stock is to be offered in exchange for common stock of the Bank of Palm Beach 
and Itust Company (Palm Beach). at the rate of three common shares for each of the 181,500 outstanding shates 
of PallllBeach. The offer is subject to the acceptance thereof. by the holders of 80% of the outstanding stock 
of Palm Beach. H. T. Maroon, president of the company. owns about 53.58'1.of the voting stock of Palm Beach 
and bas advised the company that he intends to accept the exchange offer. 

OrgBnized in 1964, the company owns in excess of 96'1.of the outstanding voting stock of the follOwing

three Florida banks: Commercial Bank of Miami, Merchants Bank of Miami, and Bank of Kendall. The cOlllpany

has outstanding 438,265 common shares, of which management officials own 72.60'1..


JACKSON HOLE SKl CORP. PROPOSES OFFERING. Jackson Hole Ski Corporation, Teton Village, Jackson. Wyo.,
filed aregistrat10n statement (File 2-26147) with the SEC on March 17 seeking registration of 40,000 shares 
of common stock, to be offered for public sale at $25 per share. The offering is not underwritten. 

Organized under Wyoming law in 1963, the company owns and operates a winter ski and summer vacation re

sort at the base of the Teton Mountains in Wyoming. It also sells real estate for c01l1lllercial residential
and 
development. Of the net proceeds of the company's stock sale, $150,000 will be used for advertisins, wotking
capital and miscellaneous, $525,000 for expansion purposes, and the balance for working capital. In addition 
to indebtedness, it has outstanding 91,463 common shares, of which management officials own 81,743 ahares. 
Paul McCollister is president. 

WTC AIR FREIGHT FILES FOR OFFERING AND SECONDARY. WTC Air Freight, 5959 W. Century Blvd., Los Anseles,
Calif. 90045, filed a registration statement (File 2-26148) with the SEC on March 20 seeking registration of 
175,000 shares of cOllllllOn Of this stock, 50,000 shares are to be offered for public sale by thestock. COlll
pany and 125,000 (being outstanding stock) by the present holder thereof. Glore Forgan, Wm. R. Staats Inc.,
640 S. Spring St., Los Angeles, Calif. 90014, is the principal underwriter. The public offering price ($12
per share maximum*) and underwriting terms are to be supplied by amendment. 

The cOlllpanyis engaged in the business of air freight forwarding. Net proceeds of its sale of addi
tional stock will be added to working capital. The cOlllpanyhas outstanding 812,500 common shares. R. B. 
Meyers is board chairman and president. The selling stockholder is Western Transportation Co., Inc .• which 
is offering 125,000 of 651,100 shares held. 

ABM DEVELOPMENT PROPOSES OFFERING. ASM Deve lopment Corp., 10540 S. Wes tern Ave., Ch ica80, Ill. 60643. 
filed .a registration statement (File 2-26149) with the SEC on March 20 seeking registration of 200,000
shares of common stock and 200,000 warrants (and a like number of underlying shares). The securities are 
to be offered for public sale in units consisting of one share and one warrant at $5.50 per unit. The offer
ing is to be made through underwriters headed by Aetna Securities Corp., 111 Broadway, New York 10006, which 
will receive a $.55-per-unit commission. Upon completion of this financing. the cOlllpanyhas agreed to sell 
to Aetna Securities 40,000 of 3-year warrants at $.50 per warrant entitling the holder to purchase sbares at 
price$ ranging in amounts from $5 to $6 per share. 

Organized under Delaware law in February 1967, the cOlllpanyhas acquired about 28 acres of land in Oak 
Lawn, tll •.•at a cost .of $750,000; and to date approximately.b~8 OQO has been expended in the installation of 
streets, sewers and other improvements in ~onnection with'~~ ~i'iy!s18Peage. Net proceeds of this financing
will be used to reduce indebtedness, to pa~?~re-organization services of the promoters, and added to general
funds. In addition to indebtedness, the company has outstanding 290,000 common shares, all of which were 
issued to tll8Dagement o.fficials, including 100,000 shares to R. ThOlllasMilord (board chairman and president).
The stock was issued in exchange for said property; the cOlllpanyalso assumed $750,000 of indebtedness in
curred ~ythe<promoters and agreed to pay them an aggregate of $42,000 for their services in relation to the 
property prior to the company's organization. 

WBS'lUN UNION FILES PROPOSAL. The Western Union Telegraph COIIIpany.60 Hudson St., New York 10013. filed 
a reg1stxlldt.>\'l with the SEC on Match 20 seeking registration of 250,000 .hares ofstat81llent (File 2-26151) 
cumulative Jlxefetretlstock, to be offered for public sale. The company is also registering 252 ,087shsres of 
convertible cumulative second preferted stock, $100 par, to be offered for subscription by common stockholders 
at the race. ofoDl!J)refened share for each 30 shsres held on April 18. Any unsubscribed convertible shares 
and~,2S0,OOO cUM1.tlativepxeterredshares are to be offered for public sale through underwriters headed by
Kunn.it.oeb& co~, 40Wsll.St •• and Lehman Brothers, 1 William St., both of New York. 1.'bedividend rates. 
pub If.c... and underwriting terms are to be supplied by amendlllent.ffertng }Jr1<:es(~102 pershaxemax1aum*) 

~e.~aJ\Ywillu8e tlteJ1E!tp1"oceedSof this financing for tts conln:r~tion prog1"8III.Gross plant addi
tionaf~~~96~ .• In acldi.tionto indeb~dn* •• and preferred stock, the COll\·a969.areestimlltedat.$200.000,OOO.
pany,~~Qtits.tam:ti~g.7.526.268cOJD)n sltaxes. R. W.!kPaU is board chairman.nd president. 
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HARTFORD FIRE IN SllRANCESHAltESIN REGIStRATION. 'the llaJ'tford ;Fir~ 1ll1luranc:e Cc!apan)'; ·";'tJ!'Ci21Cl~~za.

690 Asylum Avenue. Hartford. Conn., filed a registrationst.at:ement (File .2-~15~)withtheS£C.C)J't~~.20 
seeking registration of 200,000 shares of commonstock. 'lhtl.se. shar~s are tobeo~feredtoapc!ottllllp~~~.s of 
the company or its subsidiaries as have been or may in tbefuturebe .granted options toP~.'_ •• :,of 
the company under its Qualified Stock Option Plan. 

KENTUCKY FILES FOROFFERING. Kentucky St. CarterAve A.shl.eQCI.Ky., POWER Power Company, Fif.teenth and •• 
filed a registration statement (File 2-26154) with the SF-Con March 20 seeking registration of $tO. 000,000 of 
first mortgage bonds, due 1997, to be offered for public sale at competitive bidding. A su.bsi4ia1:'Yo~Ameri
can Electric Power Company, Inc., the company will use the net proceeds (together with $20.,000.000 of cash 
capital contributions from the parent) in connection with its construction program and for oth~r cOl'pOrate 
purposes. Its 1967 construction program is estimated at $43,978,000. 

INVESTORSFUNDINGOF NY FILES FOROFFERING. Investors Funding Corporation of New York, 630 Pitth •• e., 
liew York 10020, filed a registration statement (File 2-26133) with the SEC all. March 16 seekingregis.tTation of 
$4,000,000 principal amount of debentures, namely, $2.000,000 of registered subordinated debentures due 
December 31, 1971, to be offered in $5,000 units; $1,000,000 of registered subordinated debelltures due 
December 31, 1968, with attached warrants to purchase 20 Class A shares, to be offered at $1,OOOpe1.'unit; and 

$1,000,000 of registered subordinated debentures due December 31, 1980 with attached warrants to purcba$e 25 
Class A shares, to be offered at $1,000 per unit. The interest rates on the debentures are to be supplied 
by amendment. The offering is to be made through IFC Securities Corporation. a wholly-owned subsidiary, for 
wbich it will receive $200 per unit in the sa le of 1971 debentures and $80 per unit on each o.f the other two 
series of debentures. Also included in the registration statement are 40,000 Class A shares which will be 
offered to certain persons who have invested in debentures of the company or in affiliated partnerships,. and 
to certain company employees, and 25,000 Class A shares which may be issued from time to tt.e for the acquisi
tion of interests in real estate or real estate corporations. The prospectus indicates that s~of the new 
debentures may be offered in exchange for outstanding 10'%.registered subordinated debentures and9%.ret1atered 
subordinated debentures. 

The company's principal business is that of investing in, purchasing, developing, financing ..nd .. l11.ng 
real estate, although in recent years the company has broadened its operations significantly. Netproeeeds 
of this financing will be added to the general funds and working capital of the company., and wilibeapplied 
to the purchase, investment and/or improvement of certain parcels of real estate now under contract. antici
pated cash outlay for closing these contracts is about $6,363,000 (some of which may be metbymortlage 
fillancing). In addition to indebtedness and preferred stock, the company has outstanding 275,025 Class A and 
17,582 shares of Class B stock, of which management officials own 2S.6'%.and 96.4'%., respectively. Jeroae 
Dansker is board chairman and president. 

FOURSTOCKPLANSFILED. Form S-8 registration statements have been filed with the sac by the following 
companies, seeking registration of securities for offering und.er employee and/or officer stock plans: 

Marathon Oil Company. 539 S. Main St., Findlay. Ohio 45840 (File 2-26141) (400,000 shares) 
Giannini Controls Corporation, 330 Madison Ave., New York 10017 (File 2-26146) (30,000 shares) 
Colgate-Palmolive Company, 300 Park Ave., NewYork 10022 (File 2-26150) (751.790 shares) 

One additional stock plan was filed on Form S-l, as follows: 
The Standard Oil Company, Midland Bldg., Cleveland, Ohio 44115 (File 2-26137) (70,450 shares) 

INVESTORSSYNDICATEOF AMERICASEEKSORDER. Investors Syndicate of America, :Inc. (ISA) ,and 1ts.s~idi
ary. Investors Syndicate Credit Corporation (ISCC), Minneapolis! Minn., have applied to the SEC.for ano.~er 
"mder the Investment Company Act exempting it from provisions of Section 17<a) of the Act; and the CoaIIr~lu.ion 
has issued an order (Release IC-4879) giving interested persons until Aprul 7 to request a hearingt1:t~flcm. 
JSA is a wholly-owned subsidiary of Investors Diversified Services, Inc. (IDS), a registered face-lUIIOUDi: 
certificate company. ISCC engages principally in the business of acquiring property improvement loans.,... 
sells such loans at cost to ISA and services them for ISA. In addition, ISCCrepurehases sucblOSD$f1'CllWl 
ISAupon the occurrence of certain events specified in the application. ISA intends to transterits~~~e 
poldi~gs of ISCC capital stock to IDS; both ISCC and ISA would then be wholly-owned subsidiaries Of~.QCI. 
by reason of such commoncontrol, affiliated persons of each other. 

CCltPLAINTCITES l«)NTAUXFINANCIAL,OTHER.S. The SEC Chicago Regional Office announce.dMa1:'¢h 16 (Ul"'l699) 
the filing of a complaint seeking to enjoin Montauk Financial Corp., James M.lCe.. ler(ie.pre ..~nt)t~~J. 
~re1n .~ Co. ,Inc., and JohnB. Crain, all of Poplar Bluff, Mo•• from further violatiOnS of ··~l'ed~r~~uri· 
ties laws in the sale of stock of Montauk, and requesting the appointment ofa receiver .forthatc~~~ 

INDIANAPOLISP&LPROPOSESBONDOFFERING. Indianapolis Power ~Light Company25Mon ... ntCt~~ 
ItMStanapolis ,Ind. 462.06. today filed a registration statement (File 2-261,6) wit:b •.tbe SBC.eelc.i;nsi~~ra~ 
don of ~5 ,000 .000 of first mortgage bonds, due 1997,to be offered for public <saUJat;Clompet:tt:"'~~~" 
An Operating public utility. the company will apply the net .proceedsoftts •.bo1:Ml •• 1etO i:t.:C01J8~*_< 
pro~_ (estfAlla.tt.d to cost $127,000,000 for the five-year per1od.1967 ..1911)" .' .'
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NATIONAL CASH REGISTER PROPOSES RIGHTS OFFERING. The National Cash Register Company, Main and K Streets, 
Dayton, Ohio 45409. today filed a registration statement (File 2-26155) with the SEC seeking registration of 
$90,249,000 of subordinated debentures due 1992 (convertible on or before April 15, 1982). It is proposed to 
offer the debentures, at 1001 of their principal amount, for subscription by common stockholders on the basis 
of $100 principal amount of debentures for each 10 shares held of record at the close of business on April 12, 
1967. The interest rate and underwriting terms are to be supplied by amendment. Dillon, Read & Co., Inc., 
46 William St., New York, is the principal underwriter. 

The company and its subsidiaries are engaged in the production, distribution and servicing of business 
machines, including cash registers, accounting machines, adding machines and electronic data processing
systems, together with supplies for use in its machine products and for other uses. Net proceeds of its 
debenture sale will be added to general funds of the company and, as such, will be available for general 
corporate purposes; and the funds will be available primarily to finance investments in rental equipment. In 
addition to indebtedness, the company has outstanding 8,863,788 common shares, of which management officials 
own some 30,000 shares. Robert S. Oelman is board chairman and R. Stanley Laing president. 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8~K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the CQllllllission's Reference Section (please give News Digest's "Issue No." in ordering). Invoice will Public 
be included with the requested material when mailed. An index of the captions of the several items of the 
form was included in the March 1 News Digest. 

Burliagton IDdust~i•• IDe Feb 67 (11,13)1-2932-2
CaDadian Javelin Ltd Feb 67 (2,13) 1-4192-2 
Lone Star CeMnt Corp Jea 67 (12,13) 1-2333-2 

Feb 67 (12,13) 1-2333-2 
racific Rortbern Airlines IDe 

Feb 67 (7,8,13) 1-3741-2 
~11-Standard Corp (Del) Feb 67 (11)1-4944-2
Sarvel Inc Feb 67 (11,13) 1-356-2 
S#'gnocIa Corp Feb 67 (7) 1-1282-2 
Spenser racking Co Feb 67 (11,12,13) 0-2035-2 
Transcontinental lave.tina Corp Feb 67 (6) 

1004945-2 
1Jn1ted Merchants & Ma1lllfacturer8 IDe 

Feb 67 (12,13) 1-3185-2 
Water Treat..nt Corp Feb 67 (12,13) 0-1735-2 

"'n4!!ets to 8-K 
Conc~o Inc Aaend 12 for Sept 65 (13) 0-2037-2 
Rollins IDe Amend #1 for Feb 67 (12) 1-4422-2 
Viking Indu8trels IDe Aaend #1 for Jan 67 (4)

1-5300-2 

SECURITIES ACT REGISTRATION STATEMENTS. During the week ended March 16, 1967, 44 registration state
ments were filed, 32 became effective, 3 were withdrawn, and 373 were pending at the week-end. 

SECURITIES ACT REGISTRATIONS. Effective March 20: American Electric Power Co., Inc., 2-26007 (40 days); 
Belden & Blake and Company Ltd. Partnership No. 19, 2-26082; Big Horn National Life Insurance Co., 2-25728 
(40 days). 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
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