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!'DPETUAL SECURITY LIFE SHARES IN REGIS'rllATtON. Perpetual Security Life Insurance Company, 2309 

Moun~.tn View Drive. Boise, Idaho. filed a registration statement (File 2-26092) with the SIC on March 9 
seeking registration of 508,400 shares of capital stock. to be offered for public sale at $3 per share. Of 
thtsstoclt. 199.985 shares are to be reacquired from Stoclanan's Life Insurance Company.

Titecompany is engaged in writing life insurance. Of the net proceeds of its stock sale. $499.632.50 
will. be used to buy the 199.985 shares from Stockman's Life (indirectly through Wyman X. Zachary, company
president, who has an option on such shares). The balance of the proceeds will be employed in part in the 
company's business. and to absorb the cost of writing or purchasing new insurance, including the reserves 
thet<Bonj and, according to the prospectus, part will replenish losses incurred in the operation of the busi
ness to date. The company now has outstanding 691,453 shares of stock. of which management officials own 
8.31 and G. G. Corporation 19.91. 

FARMERS UNION COOP. MARKETING FILES FINANCING PROPOSAL. The Farmers Union Cooperative Marketing Associa
tion, 303 Kansas Ci\:'fBoard of Trade, 4800 Main St., Kansas City, Mo., 64112, filed a registration statement 
(File 2-26094) with. the SEC' on March 10 seeking registration of $3,000,000 of subordinated debentures,
$500.000 of $10 par 'Class A preferred stock and $50,000 of $10 par common stock. The debentures and preferred
are to be offered to members of the Association and to the general public; and the common stock is to be 
offered to associations of agricultural producers eligible for membership. Net proceeds of the fioanc1na will 
be used for expansion, improvements and replacement of facilities, payment on subscription for securities of 
Farmers Export Co •• for redemption of outstanding debentures and Class A preferred. if requested, and world.DB 
capital. 

OPPENHEIMER MANAGEMENT FILES PLAN. Oppenheimer Management Corporation, 5 Hanover Square, New York, N.Y. 
10004, depositor for Oppenheimer Systematic Capital Accumulation Plan (OSCAP). filed a registration statement 
(File 2-26095). with the SEC on March 10 seeking registration of $20,000,000 of Single Payment Plan Certifi
cates and $50,000,000 of Systematic Capital Accumulation Certificates With and Without Insurance. OS CAP is 
sai.dto be designed for investors who seek to accumulate and increase their capital over the years. subject
to inherent investment risks, by investments in shares of Oppenheimer Fund, Inc., an open-end, diversified 
management investment company. 

TENNECO CORP. PROPOSES OFFERING. Tenneco Corporation, Wilmington Trust Building. Wilminaton. Del.,
filed a registration statement (File 2-26096) with the SEC on March 10 seeking registration of 2.000.000 
sheres of cumulative second preferred stock, to be offered for public sale through underwriters beaded by
Stone & Webster Securities Corporation, 90 Broad St., New York 10004, and two other firms. The public offer
ing price ($27 per share maxtmum*) and underwriting terms are to be supplied by amendment. Each preferred
snare will be redeemable at the option of the holder on and after May 1, 1968, and prior to May I, 1983. for 
one share of c01llllonstock of Tenneco Inc., of Houston. parent.

Tenneco Corporation, through subsidiaries, is engaged in oil exploration. production, processing and 
marketing; operation of chemical plants for the manufacture and sale of a wide range of agricultural and 
industrial chemicals, naval stores and plastics. manufacture and sale of paperboard and otber packaging
products; and in conducting real estate, insurance, banking and other businesses. Net proceeds of this 
financing will be added to general funds and will be used for the repayment of short-term notes and for ad
vances to subSidiaries. In addition to indebtedness, the company has outstanding 12,000.000 shares,c01llllOn
held by Tenneco Inc. Gardiner Symonds is board chairman and C. B. Nourse president. 

SATUBN INDUStRIES PROPOSES OFFEllING. Saturn Industries. Inc •• 3121 Southland Center. Dallas TexasI 

75201.filed a registration statement (File 2-26098) with the SEC on March 10 seeking registration of 
400.000 shares of common stock. to be offered for public sale through underwriters headed by Hornblower & 
Weeks-Hemphill. Noyes, 8 Hanover St., New York 10004 and Butcher & Sherrerd, 1500 Walnut St., Ph1ladelphia 
19102. The public offering price ($14 per share maximum*) and underwriting terms are to be supplied by
a'llll'Ui\cl1ll8nt. 

tbecompany was organized under Delaware law in January 1966. Shortly thereafter it acquired all of the 
capit.slstock of three subsidiaries of Ling-Temco-Vought, Inc. (partly in exchange for company stock). nUlely,
Harbor Boat Building Co •• L. T. Industries, Inc., and Saturn Electronic Corporation; and in April 1966 it 
acqull'eQall of the outstanding capital stock of C & H Transportauon Co •• Inc. It is enpged in the business 
of spectaU,aedmotot truck transportation of specified and in the design, development and produccOllllllOdities,
tlon>ofvarlouaproducts and in furnishing services in the areas of marine repairs and engineerIng Bervices,
mili~~orclna.nce.and sub-asB.mblies and component parts for helicopters. Of the net proceeds of its stock 
sal~. $l.O~.;~O"illbe used to redeem the outstanding $5 Series A preferred stack of the company and the 
r....t~rw~Ube. 4ddedta •• ral funds and. used for working capital. SOllIe $500,000 may be used as part of 
tllepu~~.ltprJ,QlIt.ft"<company.cquires BeUTransportatlonCompany. In addition to indebtedness and pre"
fe~Ild.~¢lt/tt~.c~~_.OUtBtandinl 1•.521,322 .CoallQD aUreatof which manapment officials own 36.71. 
J.O$Qh~';.Ql-J..~~tl.•. ~Z'4 t~ and· JoeephF .•Meltlnneyprealdellt. 1AI .•·•.. .•c.. 
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SUMMERS ELECTRIC FILES FOR OFFEKING AND SECONDARY. Summers E l e c t r i c  Company, 510 South Good-Latimer 
essway, D a l l a s ,  Texas 75226, f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26099) y i t h  t h e  SEC on March 10 Seek- 
r e g i s t r a t i o n  of  130,000 s h a r e s  of  common s t o c k .  Of t h i s  s t o c k ,  55,000 s h a r e s  a r e  t o  be o f f e r e d  f o r  publ ic  

by the  company and 75,000 s h a r e s  (be ing  o u t s t a n d i n g  s t o c k )  by t h e  p r e s e n t  h o l d e r s  t h e r e o f .  The ~ u b l i c  
o f f e r i n g  p r i c e  ($10.25 p r s h a r e  maximum*) and u n d e r w r i t i n g  terms a r e  t o  be s u p p l i e d  by amendment. Epple r ,  
Guerin & T u r n e r ,  I n c .  , 3100 1st N a t i o n a l  Bank Bldg . ,  D a l l a s ,  Tex. 75221, i s  l i s t e d  a s  t h e  p r i n c i p a l  underwritel 
~ l s o  inc luded  i n  t h e  r e g i s t r a t i o n  s t a t e m e n t  a r e  a n  a d d i t i o n a l  10,000 s h a r e s  under  f i v e - y e a r  o p t i o n  t o  t h e  
u n d e m i t e r .  

The company i s  engaged,  d i r e c t l y  and through s u b s i d i a r i e s ,  i n  t h e  w h o l e s a l e  d i s t r i b u t i o n  o f  e l e c t r i c a l  
s u p p l i e s  and o t h e r  e l e c t r i c a l  p roduc ts  t o  e l e c t r i c a l  c o n t r a c t o r s  and o t h e r s .  Of t h e  n e t  proceeds o f  i t s  s a l e  
o f  a d d i t i o n a l  s t o c k ,  $100,000 w i l l  be used t o  r e t i r e  a  n o t e  i s s u e d  i n  c o n n e c t i o n  w i t h  a  1965 a c q u i s i t i o n  of  
c e r t a i n  a s s e t s  and t h e  ba lance  w i l l  be used f o r  a d d i t i o n a l  o p e r a t i n g  c a p i t a l  and g e n e r a l  c o r p o r a t e  purposes.  
I n  a d d i t i o n  to  i n d e b t e d n e s s ,  t h e  company has o u t s t a n d i n g  110,000 s h a r e s  o f  c o m o n  s t o c k  and 135,000 s h a r e s  of 
C l a s s  A common, of  which E a r l  T. Summers, p r e s i d e n t  and board chairman,  owns 56.1% and 84.4%, r e s p e c t i v e l y .  
He proposes t o  s e l l  41,378 c o m o n  s h a r e s ;  E l e c t r i c a l  E c , u i t i e s ,  I n c . ,  10,500;  Alvin F. P r u i t t  and John V .  
Summers, o f f i c e r s ,  13,006 and 9,000 s h a r e s ,  r e s p e c t i v e l y .  

PROGRESSIVE SECURITIES, OTHERS ENJOINED. The SEC Washington Regional  O f f i c e  announced March 10 (LR-3659) 
the  e n t r y  o f  a  F e d e r a l  c o u r t  o r d e r  (USDC, SD W .  Va.) p r e l i m i n a r i l y  e n j o i n i n g  P r o g r e s s i v e  S e c u r i t i e s ,  I n c .  
(Huntington,  W.  Va . ) ,  Hubert D. Dawson, Ruth J o s e p h i n e  Dawson ( o f f i c e r s  and s t o c k h o l d e r s ) ,  and C h a r l e s  R. 
Reynolds from f u r t h e r  v i o l a t i o n s  of  t h e  a n t i - f r a u d  and b r o k e r - d e a l e r  r e g i s t r a t i o n  p r o v i s i o n s  o f  t h e  F e d e r a l  
s e c u r i t i e s  laws i n  t h e  s a l e  o f  P r o g r e s s i v e  American L i f e  Insurance  Co. and E l e c t r o n i c  C o n t r o l  Systems, Inc .  

HANSEN, BUHLER, OTHEKS SENTENCED. The SEC S e a t t l e  Regional  O f f i c e  announced March 7  (LR-3660) t h a t  
Lora ine  M. Buhler was sen tenced  t o  18 months1 imprisonment on count  1 and one y e a r  on a  second c o u r t  o f  an 
ind ic tment  c h a r g i n g  v i o l a t i o n s  i n  t h e  s a l e  o f  common s t o c k  o f  Kocky Mountain Chemical Corp. ,  t h e  l a t t e r  term 
being suspended and Buhler  b e i n g  p laced  on p r o b a t i o n  f o r  f i v e  y e a r s  under c e r t a i n  c o n d i t i o n s .  Kobert V.  Hanse 
was sen tenced  t o  two y e a r s 1  imprisonment on a  s i n g l e  count  o f  t h e  i n d i c t m e n t ,  which s e n t e n c e  was suspended on 
c o n d i t i o n  t h a t  he be conf ined  i n  a  j a i l - t y p e  i n s t i t u t i o n  f o r  s i x  months and p laced  on p r o b a t i o n  f o r  f i v e  
y e a r s  under  c e r t a i n  terms and c o n d i t i o n s .  Edward Eugene Whitworth, Lynn Cary,  F l e t c h e r  E. H e i l e s e n ,  
S t r a t f o r d  L. Wendelboe, and I r v i n g  E. Andersen were f i n e d  $1,000 each on t h e i r  p l e a s  o f  no lo  con tendere  t o  
in format ions  c h a r g i n g  them w i t h  v i o l a t i o n s  of  t h e  SEC1s Kule lob-5 i n  t h e  s a l e  o f  Rocky Mountain Chemical 
s e c u r i t i e s .  

MAKK KROLL, OTHERS SENTENCED. The SEC A t l a n t a  Regiona l  O f f i c e  announced March 7  (LR-3661) t h a t  t h e  follow. 
ing  defendants  r e c e i v e d  s e n t e n c e s  (USDC, SD F l a . )  f o l l o w i n g  t h e i r  c o n v i c t i o n s  of  v i o l a t i n g  and c o n s p i r i n g  t o  
v i o l a t e  t h e  S e c u r i t i e s  Act a n t i - f r a u d  p r o v i s i o n s  i n  t h e  s a l e  o f  n o t e s  secured  by F l o r i d a  r e a l  e s t a t e ,  promis- 
s o r y  n o t e s  of  F l o r a  Sun Corp . ,  i n t e r i m  r e c e i p t s  and investment  c o n t r a c t s  of  American Bonded Mortgage Co. ,  Inc. ,  
and F i r s t  Bonded Corp . ,  and mortgage guaran tee  i n s u r a n c e  bonds of  Pan American Sure ty  Co. and Michigan Sure ty  
Co.: Mark H. K r o l l ,  t e n  y e a r s '  imprisonment and a  f i n e  o f  $40,000;  Wil l iam Cahn, a / k / a  William Cohen, t e n  
y e a r s '  imprisonment and a  $15,000 f i n e ;  Wil l iam C r i s w e l l ,  two y e a r s '  imprisonment;  J a c k  Chernau and Fred H. 
Adler ,  each sen tenced  t o  s i x  months'  imprisonment and p laced  on p r o b a t i o n  f o r  t h r e e  y e a r s ;  John S. Hunt, one 
y e a r ' s  imprisonment; Kobert C. Brown, t h r e e  months'  imprisonment and p laced  on p r o b a t i o n  f o r  3  y e a r s ;  and 
Sidney P a s t e r n a k  a  f i n e  o f  $300. 

JOHN DAL PETERSON, OTHERS ENJOINED. The SEC Denver Regional  O f f i c e  announced March 8 (LR-3662) t h e  f i l -  
ing  of  a  cvmplaint  (USDC, S a l t  Lake C i t y )  s e e k i n g  an o r d e r  e n j o i n i n g  John Dal P e t e r s o n ,  Nephi Kezer ian ,  and 
Glen Pearson  from f u r t h e r  v i o l a t i o n s  o f  t h e  S e c u r i t i e s  Act r e g i s t r a t i o n  p r o v i s i o n s  i n  t h e  s a l e  of  i n t e r e s t s  in 
o i l  and gas l e a s e s  l o c a t e d  i n  Wyoming. The defendants  consented t o  a n  o r d e r  o f  permanent i n j u n c t i o n  e n t e r e d  
by t h e  c o u r t ,  b u t  w i t h o u t  a d m i t t i n g  o r  denying  t h ?  a l l e g a t i o n s  i n  t h e  compla in t .  The d e f e n d a n t s  a l s o  s t i p u -  
l a t e d  t h a t  i n v e s t o r s  would r e c e i v e  a  s t a t e m e n t  concern ing  t h e  o p e r a t i n g  h i s t o r y  o f  t h e  Dal Foundat ion which 
was t h e  r e c i p i e n t  of t h e  proceeds o f  t h e  s a l e  of  s e c u r i t i e s  and a d v i s e d  o f  t h e i r  recovery  r i g h t s  under  t h e  
S e c u r i t i e s  Act. 

CHANNING PERSONAL INVESTMENT PLAN KECEIVES ORDER. The SEC has i s s u e d  an o r d e r  under  t h e  Inves tment  
Company Act (Re lease  IC-4869) d e c l a r i n g  t h a t  Channing S e c u r i t i e s ,  I n c .  - P e r s o n a l  Inves tment  P lan  ( C m o n  
Stock Fund S h a r e s )  has  ceased t o  b e  an investment  company. Appl ican t  r e p r e s e n t s  t h a t  i t  has no p l a n h o l d e r s ,  
no a s s e t s  and no o b l i g a t i o n s ,  has  n o t  i s sued  s e c u r i t i e s  f o r  a t  l e a s t  f i v e  y e a r s ,  does  no t  propose t o  o f f e r  any 
s e c u r i t i e s  f o r  s a l e  t o  t h e  g e n e r a l  p u b l i c ,  and does n o t  p r e s e n t l y  propose t o  engage i n  t h e  b u s i n e s s  o f  a n  i n -  
ves tment  company. 

EIGHT TRADING BANS CONTINUED. The SEC has  i s s u e d  o r d e r s  under  t h e  S e c u r i t i e s  Exchange Act suspending  ex- 
change a n d / o r  o v e r - t h e - c o u n t e r  t r a d i n g  i n  s e c l l r i t i e s  of  t h e  f o l l o w i n g  companies f o r  t h e  a d d i t i o n a l  10-day 
per iod  March 14-23, 1967, i n c l u s i v e :  C o n t i n e n t a l  Vending Machine C o r p o r a t i o n ,  L inco ln  P r i n t i n g  Company, 
Pakco Companies, I n c .  , P i n a l  County Development A s s o c i a t i o n ,  S p o r t s  Arenas,  Inc .  , Underwater S t o r a g e ,  Inc .  , 
United S e c u r i t y  L i f e  Insurance  Company, and Westec Corpora t ion .  

CONTINUED 
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cGPUSBItISQRDn. Ge~el'al Public Utilities Corporation, New York, has applied to the SEC for an order 
under the H01ding .ComplllnyAct autborizing it to sell $25,000,000 of notes to banks from time to time during
theperio<iApTi1 lO.1961·AprU 10. 1968; and the Commission bas issued an order (Release 35-15686) living
interUtedpersons until April .7 to request a bearing thereon. Tbe proceeds of the note sale, together with 
cash available fJ'om cUJ'rent opeJ'ations, will be used by CPU (1) to make additional investments in its subsidi- X. 
aries, including cllpital contributions aggresating a of $33,500,000, or to reimburse its treasurymaxi1llUlll for 
such additional investments made therefrom, or (2) to pay certain outstanding notes. 

PACllIC INSURANCE SEEKS ORDER. Pacific Insurance Company of New York (Pacific) and Bankers and Shippers
Insurance Company of New York (Bankers) have applied to the SEC for an exe~ption order under the Investment 
Company Act authorizing Pacific to purchase 15,000 shares (10%) of Bankers from Insurance Securities Trust 
Fund (1STF) and Bankers to purchase 15,000 shares (10%) of common stock of Jersey Insurance Company of New 
York from 1STF. The Commission has issued an order (Release IC-4870) giving interested persons until Mareh 28 
to request a hearing thereon. The exemption is sought because of interaffiliations of the companies. 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the ~nth indicated 
and responding to the item of the Fo~ specified in parentheses. Photocopies thereof may be purchased from 
the Commission's Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will 
be included with the requested material when mailed. An index of the captions of the several items of the 
form was included in the March 1 News Digest. 

~ot. IDt.rpri •••• lDc Feb 67 (7)	 1-103-2 Alloy. Unlt.1ted Inc Jan 67 (2.3) 1-4479-2
0-1214-2
Ozark Air U.. 11Ic Feb 67 (7.13) Arizona Bancorpor.tloa Jan 67 (2) 0-1099-2

~co Ov.r .... Cor, Jan 67 (2.13) 1-5207-2 Bank Shar•• Inc Jan 67 (7) 0-U51-2

I1k*r Video Indu.trie. lDc Feb 67 (1) 2-24495-2 Celanese Corp. Rov 66 (13) 1-1308-2

101U_ Inc Feb 67 (7.l2) 1-4422-2 Che.apeake Corp of Virginia Feb 61 (13) 1-3203-2

Sbaar Shoe Corp J.n 67 (11) 1-4725-2 Clear ereak Corp Feb 67 (6) 0-1319-2

S11~y-Utecr.ft Corp Feb 67 (12.13) 1-3957-2 Co1U11b1& Accident , a..Uh IDa. Co Jan 67 (7)

20tbeeatury ladaatrie. Inc Feb 67 (2) 0-1687-2 2-24739-2

VaD Der Boat ... ociat.. Ltd Feb 67 (11) 2-19391-2 eo-om.ealth OU Refining Co lllc J'eb 67 (12)

..... 11 &Baed. Inc Jan 67 (3.13) 0-42-2 1-4900-2

Wildf.Ds lllc 'leb 67 (7) 0-326-2 Cotter & Co Feb 67 (7.11.12.13) 2-20910-2

Woodward Iron Co Apr 66 (U) 1-3002-2 Eastern Properties taprove.llt Corp


F.b 67 (12) 2-20468-2
we 1'0 8-1t Bupp Corp Dec 66 (4.13) 1-1547-2

lDdi.aapoli. Power , L1gbt Co Dec 66 (13) 1-3132-2


Arlan Inc .. nd 11 to 8-1t for Dec 65 te. Rational Corp 'leb 67 (7.11) 1-344-2

(2)	 1-4190-2 Marathon 011 Co 'leb 67 (12.13) 1-451-2 

Olc REGISTRATIONS REPORTED. The following issuers of securities traded over-the-counter have. filed reg
istration statements with the Commission pursuant to requirements of Section l2(g) of the Securities Exchange
Act (companies which currently file annual and other periodic reports with the SEC are identified by "**"): 

File 
No. o. Registrant Location 

2410 American Motor Inns. Inc** Roanoke, Va. 

2393 Bayly Mfg. Co**	 Denver •• Color. 

2396 Bridgeford Foods Corp Ansheim. CaUf. 

2417 Computing & Software, Inc** .panaorama City, Calif. 

2384 Daytona Intl. Speedway Corp Daytona Beach. Fla. 

2397 Eastern Brick & Tile Co Sumter. ~.C. 

2385 Gem Inti. Inc	 St. LouiS, Missouri 

2418 Fritz W. Glitsch ~ Sons, lnc** Dallas, Texas 

2399 Hardee's Foods Systems. Ine** Rocky Mount, N.C. 

2392 Ind1anoplis Raceway Park, Inc Ind•• Indiana 

2386 Jet AVion. Corp	 Hialeah, Fla. 

2382 Ml'SSystems. Corp	 Minn •• Minn. 

Waterbury, Conn. 
OVEll 
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2402 

2381 

239C) 

2387 

2389 

2412 

2391 

2388 

2398 

2394 

2405 

2401 

2406 

2422 

2400 

2395 

Ma&iC Valley ProIlen Foods. InC 

Missouri .Beef PAkers. Inc


Ne.uhoffBros. Packers, Inc**


Rea_reb, Inc


lloanoke Elee. Steel Corp


Rocket Research Corp.**


Roper Ind., Inc**


Rosemount Engineering Co**


State Etploration Co


Technical Ani_tiona. Inc**


Town & Country Mobile Homes**


Trak Elec. Co Inc**


Triumph Ind•• Inc**


Union gecur. & Invst. Co**


Washington Mills Co


Wisconsin Finance Corp


Rock PQrt. Mo. 

Minn. Hinn. 

Roanoke, Va. 

Seattle, Wash.


Rockford, 111.


Bloominston. HiDDe


Los Angeles, Calif.


Port Wa81a, N.Y.


Wichita 'a11a. Tex&a


Wilton., Conn.


Houston. Teus


Tampa. Fla.


Winston, N.C.


Shawana, Wis.


S!CURITIES ACTREGISr&ATION S~TBHENTS. During the week ended March 9, 1967,37 registration statements 
were filed, 25 became effective, and 364 were pending at the week-end. 

SECURITl8S ACT It8GISTRATIONS. Effective March 10: Computerized Aut01llOtiveReporting Service. Inc •• 
2-25879 (June 9); Union Electric Co., 2-26004; Zero Manufacturing Co., 2-26009. 

NOTE TO DEALEllS. The period of time dealers are required to use the prospectus in trading transact-tons 
is shown above in parentheses after the name of·the issuer. 

*As estimated for purposes of computing the registration fee. 

---0000000--


