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BOLTZIICOlCIS POR.T WOIlTJ;tADHINlSTRATOR.. SIC Cha1l'1118nManuel F. Cohen announced today that Gerald E. 
Boltz has been promoted to the position of Administrator of the eo..ission's rort Worth Begional Office, and 
that Charles E. Booth has been named Chief Investigator of that Office. Mr. Boltz succeeds Oran B. Allred. 
who will setve as Special Adviser to the Administrator. 

Mr. lWltz joined the Commission's staff in January 1959; aince February 1961 he baa been assigned to the 
Denver Regional Office where he has served as Special Counsel aince January 1964. Be received his B.A. 
degree in June 1953 and his LL.B. in June 1955 from Ohio Northern University. Mr. Booth has served on the 
staff oftbe Fort Worth Relional Office since July 1937. He received an A.B. and a B.B.A. dearee from the 
University of Texas in 1927. 

In announcinl the proaotions of Messrs. Boltz and Booth. Chail'lll8nCohen indicated that they were 
selected for advancement in recoaoition of their significant contributions to the Commisaionf• administration 
and enforcement of the Federal securities laws during their distinauished careers with the SBC. 

RlICD. VID&O PllOPOSIS OFFEllING. Uker Video Indus tries. I.nc., 100 Parba,. Drive South • Rauppaup , N. Y. 
11787. filed a registration statement (File 2-26074) with the SIC on March 6 seeking reaiatration of 
$2.000.000 of convertible subordinated debentures, due 1982. to be offered for publlc sale at 1001 of the 
principal amount. The offering is to be made through underwriters beaded by Michael G. Itletz& Co" Inc •• 
Ttme and Life Bldg., Rockefeller Center. New York, which will recelve an 81 com.iasion. Theintere.t rate 
is to be supplied by amendment. 

The company designs and manufactures all-transistor video broadc.stina equlpment for use by television 
broadcasters in the production of television progr.... The net proceeds of its debenture sale will be used 
as follows: approximately $581.000 to repay certain lndebtedness. $250.000 aa advance. to Seai-El-.nts,
Inc. (a subsidiary). for working capital, $550,000 in connection with the exercise of an option which the 
company has to acquire the capital stock of Continuous Progress Education, Inc., $100,000 as advances to 
Continuous Progress EducatiOn, for working capital. and the balance for general corporate purposes. In 
addition to indebtedness and preferred stock. the company haa outstanding 487.760 common shares, of which 
Edwin Lane (board chairman) owns 38.17.. B. Charles Riker is president. 

FI.R.STCHURCH Fl.NANCING OF AMElUCA Pll()POSBSOFFBRlNG. First Church Financing Corporation of America. 
215 N. Main St •• West Bend, Wise •• f11ed a registration statement (FUe 2-25817) witb the SEC on March 6 
seeking registration of $2,700,000 of collateral trust serial bonds. dated 1967. The bond. are to be 
offered for public sale at loot of t~ principal amount through B. C. Ziegler and Co., West Bend. Wise.,
which will receive a Itl com.ission. 

Organized under Delaware law in 1964, the company finances 'loans to churches. hO'pitals and other 
charitable. religious. eleemosnynary and non-profit institutions. It is a wholly-owned subsidiary of The 
Security CompanYi both were organized by the Ziealer fira. The net proceeda of its bond .. Ie will be used 
to purcbasefrom Ziegler & Co. the first mortgaae bonds and direct oblla-tion notes forainl the collateral 
for this bond issue and the balance will be used to establish the 27. .. aerve Fund for Interest Payments in 
the amount of $54.000, which ia additional ••curity for the bonds. In addition to indebtedn.as, the company
has outstanding 50.000 coaIOn shares. Thomas J. Jenny is president. 

NATIONAL AVIATION SEBKS OlDER.. National Aviation Corporation. New York cloaed-end. non-diversified 
manaseaent investment: cOlDpaoy. haa applied to the SEC for an order under the Inveataent Company Act authoriz
ing it to purchase up to $2,000,000 of convertible subordinated debentures (due 1992) of Trans World Airlines. 
Inc., during tbe existence of an underwriting agre ... nt with respect to a proposed public offering of 
$100,000,000 of such debentures. The Coaaission haa isaued an order (lelease IC-4868) giving interested 
persons until March 22 to request a h..rina thereon. The application states that Boward E. Bubse, a director 
of National Aviation. is a partner of Hornblower & W.eka-iluIphill. Royes. one of the principal underwriters 
of the public offering. In view thereof. any purchaae of said debentures by tbe said investment company is 
prohibited~y the Act ab.eDt the issuaDce of an exeaption order by the Commission. 

fITrSBURGH COKERIABlRG POSTPONED. Th. SIC bas iasued an order under the Inveatment Company Act (Re
leaae IC ..4867) poatpooinl to April 24 the date for a hearing on an apolication fUed by Pittaburgh Coke " 
&. CbQ\icalCaapany. PittabuTe, Pa •• for an order declaring that it s.. pri_rily enaased in a budnesa other 
than that of invest1ng,reinvestlng. ownina. holdina or tradinl in securitie •• 

Followinl It.-for .. lea •• in MorniaaNewspapers of March 9. 1267: 
CArI.'tAL BUBRDI'I'tJUS UPOllTID. The SIC and the Departaent of eo-rce report (for March 9 Newspapers) 

thatbua1l\e.,invest:ment in new plant and equtpaent s.. progr_d at $63.0 billion in 1967, 4 percent above 
las~year. Actualapendinl for 1966 wa.$60.6blllioo, at 16 1/2 percent iacr .... over 1965 and the sharpest
year ..to..,.aradvancein tbeaQta1ned1nve.tMnt boOli that bea-n in 1961. Cepltal expenditurea in the first 
half of 1967.re elltpectedto dip al1ptly fr- the $62.8 biU1on .... oaally adjQted annual rate reported
for •• fourth Cluarter of .1966 and to rbe .aoderatel,. 1n the second half of 1967 to a rate of $63 2/3 bUlio'll.~ 
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Actual investment in the fourth quarter of 1966 vaa 811&htly hi.lbertban ant:f.ci.petedby1n.d •• a.. n h 
the survey conducted last November, but planned outlay. in the first and second qWl1;teX'sof 1967.MYe Hell 
revised, dOW11Ward about 1 1/2 and 3 percent, respectively, from •• rUerantic:ipatiolls. 

The sales expectations that accompanied the investment ant1c1pat1oDa ind.lc:ate that bQ~~.IS ... n. senerally 
are looking forward to a good sales year in 1967. Maaufacturen are alltic:1patltlaan 8 percent ~ from 
1966 to 1967. tUde finas and pubUc uti.lities each expect a 6 percent sala caia. 

Investment programs for 1967 show considerable variation among the various industries. M1n1ft&, public
utility and DOnrail transportation companies anticipate the largeat relative increaaes fro. 1966 to 1967, 8,
9 and 15 percent. respectively. Manufacturers are acaedulin8 a riae of 4 percent over 1966, vltb.c1urable 
goods producers accounting for a larger part of the increase. Railroads are projecting a reduction of one-
fourth in 1967 outlays. (For further details, see Stat. Release No. 2188). 

NEW JERSEY P6d. PROPOSES BOND OFFDING. New Jersey Power & Light Company. Madison Ave. at Punch Bowl Rei., 
Morristown, N. J., filed s registration statement (File 2-26078) with the SEC on March 7 seeking registration
of $10,000,000 of first mortgage bonds, due 1997, to be offered for public sale at eompetitive bidding. the 
company will use the net proceeds of the bond aale to finance its business as a public utility. including
expenditures for its construction program and the payment of some $5,500,000 of short-tera bank loans. Its 
1967 construction program is estimated at $12,300,000. 

ALLEGHENY AIRLINES PROPOSES OWDING. Allegheny Airlines, Inc., Washington National Airport,
WaShington, D. C. 20001, today filed a registration statement (Flle 2-26081) with the SIC seekillS regiatratiot 
of $22,000,000 of subordinated debentures, due 1987, and warrants to purchase 440,000 shares of cO\llllOnstock. 
The securities are to be offered in units consisting of $1,000 principal amount of debentures and warrants to 
purchase 20 shares. Kidder, Peabody & Co. Inc., 20 Exchange Pt.. New York 10005. and Laird & Co •• Corp., 
61 Broadway, New York 10006, are the principal underwriters. The intereat rate, public offering price and 
underwriting terms are to be supplied by amendment. 

The company is engaged in the business of transporting passengers, property aDd mail. Net proceeds of 
this financing will be used to provide for a portion of the cost of the acquisition of flight equipaent, for 
training and other pre-operating expenses incident to the introduction of new aircraft types, for ground
support equipment and for additionsl workin8 capital. Its flight equipment acquisition and modernization 
program is estimated at $112,944,652. In addition to indebtedness. the company has outstanding 1,836,831 
common shares, of which management officials own 8.85~. Henry A. Satterwhite is board chairman and Lealie O. 
Barnes is president. 

RECENT FORM 8-K PILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the Fora specified in parentheses •. Photocopies thereof may be purchased fro. 
the COIIIIIission'sPublic Reference Section (pleaae give News Digest 'a "Issue No." in orderin8). Invoice will 
be included with the requested material when mailed. An index of the captions of the several items of the 
form was included in the March I News Digeat. 
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ca.1.. a.... :a1 CD..... 11 fft RIw 66 
(2,4,13) 8-416-2 

c:a.ral Irw1q Corp ...... '1 for • 
66 (13) 0-1395-2 

IIItloul Secarltlu x.c. (Col) .... 
#1 fft IIIr 65 (U) 0-1185-2 

Gu JIl11. Vrai.. Co Ja 61 (7,13) "1164-2 
Onerd Tel....... Co Of _ Ja 61 (7) 2-4052-2

Gnat -.n.... laI1utriu, x.c 
J_ 67 (12,13) 1-3712..2 

Iatar-CoaIat7 .,.1 • .,.1 CD.... 67 (12,13)
0-341-2 

UQppOrt Pre.. lac .... 67 (13) 0-7lt-2 
1i:8ou1c1'. Corp ra.. 61 (U,13) 1-5231-2 

SBCU!tITIES ACT REGISTRATIONS. Effective March 7: Central Illinois Light Co •• 2-25988; P.c1ficGas 
and Electric Co •• 2-25991; Panhandle Eastern Pipe Line Co •• 2-25939; Shell Oil Co ••• 2-~.;Southw8stenl
Public Service Co., 2-25983; Teledyne. Inc., 2-25951 (40 days). Western Hass.chus.tts Blectric Co., 2-2596%. 
Withdrawn March 7: Investors Security Corp •• 2-24067. 
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