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HODCES-lHVES'l"MBNT PUSS IlEGISTllA'tIONUVOlClm. 'the SEC today announced a decision under the Investment 
Adviser. Act (hlease IA-20S) revoking the investment-adviser registration of George P. Hodges. dba The 
Inve.t1I\entPress, 110 Fir.t St •• to. Altos caUf., for violating provisions of that Act and the SecuritiesI 

Excllanae Act. Hodges consented to the revocation of his registration, but without admitting or denying the 
violations cbaJ:ged.

Accordtng to the decision. Hodges converted to his own use funds paid to h.1IIl a client for the purchasEby
ofaecurities for the client; published and distributed advertisements which contained false and misleading
statements concerning his use of a formula which would produce maximum profits and minimum losses and elimi
nate the need for constant day-to-day decisions. and which referred to past recoa.endations which were or 
would have been pJ:ofitable without disclosing all recommendations made within the precedina year; failed to 
depo.it clients' funds in separate special accounts, to advi.e client. how their funds were being maintained. 
and to send quarterly statements of their accounts; and failed to maintain proper records showing all debits 
and credits to the accounts of clients whose funds or securities were in his custody.

The Commission permitted another respondent. GJH Corporation, dba The Investors Press, of the same Loa 
Altos address, to withdraw fromregistr.~ion 8S an investment adviser. Hodges ceased to be an officer and 
director of that firm in May 1966 and later assigned his stock interest therein to othersjthe firm assigned
itsaasets to another adviser about July I, 1966; and it is no longer engaged in the investment advisory
business and does not intend to r.-.nter the business. 

HIGH $'lUE't INVES'tMEN'rDISSOLVED. 'the SBC bas issued an order under the Investment Company Act (Re
lease IC-4866) declaring that Hiah Street Iavestment Fund, Inc., Providence, R. I., has ceased to be an in
vestment company. The Commission has been informed by letter from counsel for the Fund that the assets of 
the Fund were distributed in complete liquidation in accordance with a plan of reorganization and liquidation
approved by the Fund's shareholders on June 3, 1964, and it was dissolved by decree of the Rhode Island 
Superior Court in December 1965. 

WBS'tERN MASS. ELEcrRIC RECEIVES OlDER. The SEC has issued an order under the Holding Company Act (i.e
lease 35-15678) authorizing Western Massachusetts Electric Company, West Springfield. Mass., subsidiary of 
Northeast Utilities. to sell $15,000,000 of bonds at competitive bidding and a maximum of $24,500,000 of 
notes to banks. '.thesubsidiary will use the net proceeds of its bond sale to repay $14,600,000 of bank 
loans and to reimburse its treasury for construction expenditures. 'lhe proceeds of the note sale sre to be 
used for its construction program (estimated at $26,634,000 from January I, 1967, to June 30, 1968) and for 
other corporate purposes. 

GLOBE-UNION FILES FOR OFFERING ANI> SECONDARY. Globe-Union Inc., 5757 N. Green Bay Av•• , Milwaukee, 
Wisc. 53201, filed a registration stat-.ent (Pile 2-26066) with the SEC on March 3 seeking registration of 
300.000 shares of capital stock. Of this stock, 200.000 shares are to be offered for public sale by the 
company and 100.000 shares (being outstanding stock) by the present holder thereof. 'the offering is to be 
made throuah underwriters headed by Goldman. SachS & Co., 20 Broad St., Hew York 10005. The public offering
price ($37.75 per sharemaxtmum*) and underwriting terma are to be supplied by amendment. 

'the company is engaged principally in manufacturing lead-acid automotive batteries, basic electronic 
components, and ignitiOn systems, special purpose alternators and gauges. Net proceeds of its sale of addi
tional stock. together with proceeds of any necessary additional financing by the company. will be used to im
prove and expand its facilities. Capital expenditures for 1967 are estimated at $9.400.000. In addition to
indebtedQess. the company has outstanding 1.336.101 co.lOn shares. of which management officials and certain 
metllbersof their famUies own 8.n •• Chester O. Wanvig. Jr., is president. 'lhe selUng stockholder is 'the 
Sear.-Roebuck Foundation, which proposes to sell 100.000 shares of its holdings of 124,826 shares. 

DUO POWER PROPOSES BOND OPF£lUHG. Duke Power Company. 422 South Church St •• Charlotte. N, C. 28201,
filed a reaiatration statement (File 2-26067) with the SIC on March 3 s.eking registration of $75,000,000
of firataad refunding IlOrtlap bonds. due 1997, to be offer.d for pubUc ule at coa.pet1t1ve bidding. An 

electric tl~iUty. the company will use the net proceeds of its bOM .ale in connection .rith its construction 
p.rogram.e.ti_tedto cost $422,000.000 for the years 1961-1969. 

FIVE STOCk PUNS. FtLID. Form S-8 regbtr.tion stateaenta have been filed with the SEC by the foUowiD& 
c<:lmp.1\1es reaistration of securitiea for offering under employee and/or officer stock plans:,.eeking 

It.0aemouting£neel'ingCOIIIpany. 4900 W. 78th St •• Bloominlton, MinD.5M35 (F11e 2-26050) (16,550 shares) 
Ott}' Inv.sCJ.ng(:OIDpany, P.O. BO. 777. tuxedo, N. Y, 10987 (rUe 2 ..26058) (149,528 shares)
Chry'8.lereoxp.or8uon. 341 ......chua.tt. Ave •• Biah1and Park, Mich.(FUe 2-26068) (100,000 shares) 
~~~Df1lCh .. e8rchCOl"Por.tion, P.O. Bent 217. Irvilla,'tex. 75061 (fit. 2-26069) (70.000 shares) 
~).1.".Unl1JaJi~.I1lI: •• 320 Lon,1 l.land Expressway South.MelvUle, ••Y. (FUe 2-26070) (63.321 shares) 
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APPALACHIAN NATIONAL LIFE FILES EXCHANGEPROPOSAL. Appalachian Natiot'llllLife lnsur.a.::e~.&lQ 
Market St., Knoxville. Tenn. filed a registration statement (FUe 2-26071) wltbtheSEC on IIIlrcb;lseeld.ns
registration of 341,639 ahares of cOIJIIlOnstock. The stock is to be> offered in exebange tor> .U9ftbe out
standing stock of American Standard Life Insurance Company on a sbare-for-sbare baeie •. PursuenttQ a cOn
tract between the company and American Standard, the latter will, aJlJOlIgother thiftJs, cauaelUlJtockbolders 
to transfer to the company 80l or more of its outstanding stock in return for capital 8tock oftb,e company
and will execute and consummate a contract for a merger of its busines8 into the company. A8 of February 10,
299,450 shares of American Standard bad been deposited for ~change.

Tbe company and American Standard are engaged in the life insurance busiDess.Thecompany bas outstand
ing 1,133,898 COlllllODshares, of which management officials own 5.981. J. W. Sullivan, JJ;•• 1.sboaJ;d chair
man and Ernest C. Steele is president. 

MISSOURI POWER PROPOSES OFFERING. Missouri Power & Light Company, 106 w. High St., Jaffer.on City, He>. 
65101, today filed a registration statement (File 2-26075) with tbe SEe seeking reg1stration Of $5,OClO.OOO
of first mortgage bonds, due 1997, to be offered for public sale at competitive bidding. A subsidiaJ;y of 
Union Electric Company, the company proposes to use the net proceeds of the bond sale in connection witb its 
construction program and for other corporate purposes. Construction expenditures for 1967 and 1968 are 
expected to aggregate $14,500,000. 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for themQnth indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the Commission' s Public Reference Section (please give News Digest' s "Issue Ho." in ordering). Invoice will 
be included with the requested material when mailed. An index of the captions of tbe several items of the 
form was included in the March 1 News Digest. 

Ac.a lDdu.tri.. lac Jau 67 (11) 6-242-2 . 
'-arieaa laka Corp Dec 66 (8) 1-3901-2 
... ricaD !aelflc Group lac .laD 67 (3,11) 0-1421-2 
"'ricaD Petrofi .. IDe r.b 67 (12,13) 1-4014-2 
ArUU" Waaten Gaa Co JaD 67 (1%) 0-517-2 
... ocLated Oil && Gaa Co 

.laD 67 (1,3,4,6,12,13) 1-3991-2 
AMco Corp Jaa 67 (8,12) 1-124-2 
la1l'd-Atomc IDe Hay 64 (2,4,13) 0-1065-2 
Beatrice rooda Co. r.b 67 (7,13) 1-831-2 
Irockwq Gl.. s Co lac July 66 (4,7,13) 0-66-2 
capital BaDeshare. lac Dec 66 (t> 2-23067-2 
caterpillar Tractor Co .1.. 67 (7,8,13) 1-768-2 
Chock lUll O'JUt. Corp r.b 67 (12,13) 1-4183-2 
Citizeu l1aaacLal Corp Apr 66 (11) 2-24263-2 
eo..ercLaI 111ter. Corp r.b 67 (1) 0-792-2 
DrA, IDe. IIov 66 (2,7,13) 0-2061-2 
Ilectroaic Aasistaace Corp .1.. 67 (1%) 1-4338-2 
Filigre. roods lac Jaa 67 (1) 0-2302-2 
301m nuke Mfa. Co Iac JaD 67 (11) 0 ...125-2 
loyal '-ar1eaa Ia4uatries lac Dec 66 (7) 1-4109-2 

AlIke. Cbea1cal & 111. Corp '-and #1 
for Hay 66 (13) 1-4186-2 

Mohawk Airlines Inc. Jan 67 (7,12) 1-4198-2 
North America Car Corp .(De1) 

Jan 67 (7,12,13) 1-4917-2 
Process Corp. Jan 67 (4,7,11) 1-167-2 
Struthers Wells Corp. Feb 67 (7) 1-4454-2 
United Founders Corp. Jan67 (2,13) 0-974-2 

SBCUB.lT1.ES ACT REGISTRATIONS. Effective March 6: Arkansas Power & Light CO., 2-25913;
Virgin!;a Commonwealth Banksbares Inc., 2-25900 (June 4). 

NOT! TO DEA.LERS. The period of time dealers are required to use t:bep.roapectusin
is shown abOVe lnp.rentheses after the name of the bauer. 

*As estiulatecl for purposes of computing the registration fee. 
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