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FIVE "DUAL PUHDS" SEIK OIDUS. The principal underwriters for five investment companies, each of which

proposes to make a public offering in equal amounts of income (or preferred) shares and capital shares, have

applied to the SIC for exemption from the proviaions of Section 30(f) of the Investment Company Act, as

followa:


bl.No.	 Underwriter 

1. IC-4853 Income and Capital Shares, Inc.	 Hornblower & Weeks-Hemphill, Noyes
2.	 IC-4854 Levera.e Fund of Boston, Inc. Dean Witter & Co. 

Paine, Webber, Jackson & Curtia 
3. IC-4855 Scudder Duo-Vest Inc.	 E. F. Hutton & Company, Inc. 
4. IC-4856 American DualVest Fund, Inc.	 Hayden, Stone Incorporated
5. IC-4857 Gemini Fund, Inc.	 Dre~el Harr1man Ripley, Inc.hche & Co.


Section 30(f) of the Act applies the provisions of Section 16 of the Securities Exchan,e Act to officers

and directors of registered investment companies and holders of more than 101 of the outatanding securitiea

of 8uch cOlipaniea. Section 16 imposes reporting requirements upon such "insiders," and contains prohibitions

agaia.t their short-swing trading profit8 in and short sales of 8uch securitiea. Each of the applicant

underwriters snticipates that it will acquire more than 101 of the securities of the reapective issuers

durinl the course of the distribution thereof; and in the case of the first and fourth iasuer listed, mana8e

ment affiliations with the respective underwriters are contemplated.


PIRIII%OM FILlS FOl SICOIDARY. Pinkerton's, Inc., 100 Church St., New York 10007, filed a registration

state .. nt (rile 2-26019) with the SEC on rebruary 23 seeking registration of 300,000 outstsnding shares of

Cla.s I co..on stock. The present holders thereof propose to offer the stock for public sale through under

writers headed by Hornblower & Weeks-u..phill, Noyes, 8 Hanover St., New York 10004. the public offering

price ($22 per share maximum*) and underwriting te~ are to be supplied by amendment.


The company provides security and investigative services. It has outstanding 346,875 Class A and 
1,040,625 Class B caamon shares, of which Piokerton Holding Corp. owns 75.71 and 22.81, respectively. (All
of the outstanding preferred shares and a ....jority" of tbe outstanding COllllOnshares of tbe Holding Corp. 
are held by Robert A. Pinkerton (company prasident), Louise Cutter Pinkerton and Horgan Guaranty Trust Co. 
of Hew York, a. trustees under a trUst fully revocable by Robert A. Pinkerton, of which he is the beneficiar,)
the prospectus Usta four aelling stockholders i they include Robert Pinkerton, who is offering 178,500 of 
498,000 Class B shares held; and Robert Pinkerton and The Chase ~nhattan Bank (N. A.) as trustees under 
will of Mary Piakerton Carlisle for the benefit of her descendants, 60,000 of 168,750. 

GULl OIL FILlS POR SEOQRDAIX. Gulf Oil Corporation, Gulf Bldg., Pittsburgh. Pa. 15230, filed a reg

istration state_nt (Pile 2-26022) with the SIC on February 24 seeking registration of 1,518,800 outstanding


.•bar .. of capital 8tock. the present holders thereof propose to offer the stock for public sale through
uDderwriters headed by The rirat Boston Corp., 20 Excbanse Pl., New York 10005. the public offering price
($64 per share aaxt.ua*) and,UDderwritiDg terms are to be supplied by amendment. 

!he campaa, is enaaJld in the marketinB of crude petroleum, products derived therefrom and petro
c~als. 'agricultural chemicals and plastics, and related businesses. In addition to indebtedness, it has 
outstaDding ~05,199.50l capital shares, of which manag ... nt officials own 2.71. E. D. Brockett is board 
cbair.an and B. R. Dorsey is president. Certain ~bers of the Mellon family, charitable foundations estab
llsbed b, members of that f..tly, and personal trusts in which they are interested and the estate of Audrey B. 
Currter own about 26.71 of the outstanding stock. The prospectus lists six selling stockholders, including
Avalod Foundation. which is oftering 500.000 of 916,535 shares held; Old Dominion Foundation, 400,000 of 
800,125; and Paul Mellon, 300.000 of 2,172,837. 

I. Is J!2lIl!I!.LIY & S9!S rtJ.IS FOR SICO!DARY. R. It. Donnelley & Sons Company, 2223 S. ParkiWay, Chicago,
!l!. 60616. filed a reliltrat10D statement (rile 2-26023) with the SIC on February 24 ,eeking registration 
of 350,000 outatanding ahares of common stock. The pres.nt holders thereof propose to offer the stock for 
PQbl1c Hie throup underwriters beaded by Drexel Harrillan Upl.y, Inc., 60 Broad St •• Rev York 10004. 
'l'Ile ,..l1c.offer.ing price ("' •.50 per share 1D8Xs...*) and underwritinl terms are to be supplied by amendllumt. 

'l'be co.pany ls en .... d in ca.tercial printing. It has outstanding 12,951,598 cOllllOnshares, of which

__ ...... t offlc1alsown 2l.n. GIlylord Donnell., is board cbairaan and Qlarlea W. Lake, Jr •• is pre8ident •

•~ ,,,,.ctua 118ta twO 'eUin, stoclrbolders,as foll""s: Charl.s C. Haffner. Jr., as executor under will

of Clari .... Do.. U.'BaffMt'. 320,000 of 108,646belel, ... 'l'be lorthem Trust Co., as Trustee under an

alfteM,llt dated July 28. 1924. with Tbaas B. Donnell., for the primary benefit of Clari ..a Donnelley
lIIl£fDer. 30,000 of 94,109 • 
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BUlMDY CORP t FILES POllOFFIRIMG. Burndy Corporation. lorwalk. Conn. 06852. fUed a registration atate
_nt (File 2-26020) with the SBC on Fnruary 24 seekina rea1atratioll of 150,000 shares of c~n stock, to be 
offered for public sale throush underwriter. headed by Blyth & Co., Inc., 14 Wall St •• Mew York 10005. the 
public offerins price ($38 per ahare maxhaum*) and underwriting terms are to be supplied by ...~nt. 

the company ia enssaed prt.arily in the design, manufacture and aale of aolderlea. electrical connectors. 
Met proceeda of its stock aale will be uaed to retire S08l8 $4.000.000 of bank loans and added toworking capf
tal. In addition to indebtedneaa. the company has ouiatandins 2,487,933 common aharea. of which manasement 
official •• their wivea and children and certain trusts of which they are truateea own 301 (includina 151 
owned by Bern Dibner. board chairman, and his wife and cer~ain trusts). 3ulian iDaoff is president. 

AVny PIODUctS nLES POllSBCOMDAB.Y. Avery Products Corporation. 415 BunUnston Dr., San Marino, calif.

91108. filed a reliatration atatement (File 2-26024) with the SIC on February 24 aeekinl reliatration of

250.000 outstandins aharea of common atock. to be offered for public aale by the present holdera thereof. 
the offering is to be made throulh underwriters headed by lid.er. Peabody & Co. Inc., 20 Exchanle Pl •• 
New York 10005. the public offering price ($32 per share max~*) and underwritinl terms are to be aupplied 
by ...ndaent. 

the company manufactures self-adhesive labela and self-adheaive base and materiala produced in roll and 
aheet form. In addition to indebtedneas. it bas outatanding 2,318,4.98, after giving effect to a recent 5-for· 
4 atock aplit. Hanasement officials own 41;641 of the outstandina atock. the aellins stockholders are 
Il. Stanton Avery (board cbair.an), who ia offerins 80,000 of 453.512 ahares held; Il. Stanton Avery, a. execu
tor under the will of Dorothy Durfee Avery, deceaaed, 40,000 of 270.231; and H. lussell Smitb (president),
130,000 of 466.095. 

OHIO BELL PROPOSES DEBlNt!JI.IOFFB1lIMG. the Ohio Bell Telephone Company. 100 Erieview Placa, Cleveland, 
Ohio 44114. filed a resiatration atatement (File 2-26025) with the SIC on February 24 aeekins regiatration
of $75.000.000 of debenturea, due 2007, to be offered for public aale at competitive bidding. A aubsidiary 
of American Te1epbone and Telelraph Company. the company wUl use tbe net proceed a of ita debenture sale to 
repay approximately $71,500.000 of advance a from the parent company and for general corporate purpoaes. the 
company's construction expenditures for 1966 approximated $119,000,000, and it is anticipated that auch coats 
for 19~7 will be aomewhat hiaber. 

SHILL OIL PROPOSIS O!lllIMG. Shell Oil Coapany. 50 W. 50th St., New York 10020. filed a regiatration
.tat...nt (File 2-26028) with the SIC on February 24 seeking registration of $150.000,000 of debentures, due 
1992. !be debentures are to be offered for public sale through underwriters headed by Morgan Stanley & Co.,
2 Wall St •• New York 10005. the intere.t rate. public offering price and underwriting terms are to be supplud 
by ...~t. 

The ca.pany will use the net proceeds of its debenture sale for general corporate purposes, including 
expenditure. in 1967 for exploration and development of oil and gas properties and for other property addi
tiona. In addition to indebtedneaa, it haa outstanding 61,032.128 caa.on sharea, of wbich 43.741 is owned by 

Shell Caribbean Petroleum Company (a Mew Jersey corporation now in course of liquidation) and 25.261 by
latuf.e Petroleum Kaatacbappij N. V., a Netherlands company. Monroe B. Spasht 18 board chairman and Il. C. 
McCuriy is president of the company. 

BIG THlBE IMDUSftlAL GAS nLES FOil SICO!1DAllY. B18 Thr•• Industrial Gas & Equipment Co •• 3602 W. 
lleventh St •• Bou.ton. 'la. 77001. filed a r.gistration stat_nt (File 2-26026) with the SBC on February 24 

... kinS rel1straUon of 150,000 outatandinl .harea of capital .tock. lbe preaent holders thereof propoae to 
offer the stock for public .ale through underwriter. beaded by Gold..n. Sachs & Co •• 20 Broad St., Mew York 
10005. !be public offering price ($37 per ahare max~*) and underwriting terms are to be supplied by 
....... nt. 

The company ia enlaled in the recovery and sale of atmospheric indu.trLal "ses, the distribution of 
el.ctric arc and oxyacetylene we1dinl and cuttins equipment, and the ..nufacture of welding p08itionins equip
_Dt which itaella under th. "1lanaa.e" trademark. Ita capital expenditures durinl 1967 and 1968 for pro
jecta preaently planned are eatt.ated at $19.4 millioD. In addition to indebtedness. the company bas out
.tandin, 2,818,831 capital .bares, of which manalement officiala and certain members of their families own 
epproxiMte1y 41'1. Th' pro.pectus liata two .elling stockho1dera. aa follows: Houston Bank & Truat Co•• as 
trUtte. under the w111 of I. L Saltb. decea.ed (of which tru.t H. E. Saith. board cha1rma~ and A. It. Smith,
president, are DIOna the beneficiari.s). offerinl 75,000 of 483.671 ahare. heldi and the Estate of Mr•• Ann 
CriDer Ileke1, decea ••d, Cyrua E. lllekel. Sr •• honorary board chall..an. and Milton 3. Nehl, Joint Independent
axecucora without bond, 75.000 of 107.453. . 

IlCUl.ttllS Act 1IC1S'D!UONS. Iffecth. r.bruan 24: IIcCrory Corp •• 2-25925 (40 day.). 
"UHF", bb!Jfn 24: Th. Il'un.wick Life I1UIurance Co. of Mew York, 2-24042. 

lOtI TO PIA'!!,. The p.riod of tt.e dea1era are required to use the proapectus in trading tranaactions ia ~ above In par.Dth•••• after the Dale of the isauer. 

*At •• tiMted for purpoae. of comput1tll the resHtration f.e. 
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