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I FIn o r d e r i n g  f u l l  t e x t  o f  R e l e o s e s  f rom P u b l l c o t i o n s  U n i t ,  c i t e  n u m b e r )  

Washington, D .C. 20549 

( ~ s s u e  No. 67-13) FOR RELEASE January 20 ,  1967 

MacDONALD 6 CO. REVOKED AND EXPELLED. The SEC today announced t h e  i s suance  o f  an o r d e r  under t h e  
s e c u r i t i e s  Exchange Act revoking  t h e  b roke r -dea l e r  r e g i s t r a t i o n  o f  HecDonald & Co., New York, and e x p e l l i n g  
the f i rm  from NASD membership, f o r  f a i l u r e  t o  f i l e  a  r e p o r t  of i t s  f i n a n c i a l  c o n d i t i o n  f o r  1965. The f i r m ,  
of which John Thornton MacDonald, J r . ,  is  the  s o l e  g e n e r a l  p a r t n e r ,  f a i l e d  t o  f i l e  a n  answer a s  d i r e c t e d  i n  
the o rde r  f o r  proceedings .  Thus, under Commission r u l e s ,  i t  may be cons idered  i n  d e f a u l t  and t h e  a l l e g e d  
f a i l u r e  t o  f i l e  a  1965 f i n a n c i a l  r e p o r t  m y  be deemed t o  be t r u e .  

VERBRYCK, LAROS 6 CO. CANCELLED. The SEC i s sued  an  o r d e r  c a n c e l l i n g  t h e  b roke r -dea l e r  r e g i s t r a t i o n  o f  
verbryck, Laros & Co.,  I n c . ,  o f  Long Beach. C a l i f .  The f i r m  and i t s  p r e s i d e n t ,  George G. Verbryck 111, 
were en jo ined  by Fede ra l  c o u r t  o r d e r  i n  January  1965 from engaging  i n  a c t i v i t i e s  v i o l a t i v e  o f  t h e  a n t i - f r a u d  

o f  t h e  S e c u r i t i e s  Exchange Act and t h e  Conmission's  hypo theca t ion ,  n e t  c a p i t a l ,  record-keeping  
and f i n a n c i a l  r e p o r t i n g  r u l e s .  It has  d i scon t inued  i t s  s e c u r i t i e s  bus ines s .  

TRADING SUSPENDED I N  RAND DEVELOPMENT. The SEC announced January  19 t h e  temporary suspens ion  o f  ove r -  
the-counter t r a d i n g  i n  t h e  colmnon and C la s s  B s t o c k  of Rand Development Corpora t ion  o f  Cleveland,  Ohio f o r  
the ten-day per iod  January  20-29, 1967, i n c  l u s  i v e  . 

i This a c t i o n  was based upon in fo rma t ion  coming t o  t h e  Conmission's  a t t e n t i o n  which r a i s e s  s e r i o u s  
/ ques t ions  a s  t o  t h e  adequacy and accuracy  of  i n fo rma t ion  d i s semina ted  by t h e  news media and o the rwi se  con- 
[ cerning a  purpor ted  cancer  c u r e  developed by Rand. Accordingly ,  t h e  Comnission is o f  t h e  view t h a t  s e c u r i -  
t i e s  o£  ~ a n d  cannot  be eva lua t ed  by p r e s e n t  h o l d e r s  and p r o s p e c t i v e  pu rchasemon  a n  informed and r e a l i s t i c  

Under t h e  c i rcumstances  t h e  Conmission deemed i t  neces sa ry  and a p p r o p r i a t e  i n  t h e  p u b l i c  i n t e r e s t  and 
for t he  p r o t e c t i o n  of  i n v e s t o r s  t o  suspend t r a d i n g  i n  t h e s e  s e c u r i t i e s  pending c l a r i f i c a t i o n  of  t h i s  m a t t e r  
and adequate pub l i c  d i s semina t ion  of a l l  t h e  p e r t i n e n t  i n fo rma t ion .  

EIGHT TRADING BANS CONTINUED. The SEC has  i s sued  o r d e r s  under t h e  S e c u r i t i e s  Exchange Act suspending  
exchange and /o r  ove r - the -coun te r  t r a d i n g  i n  s e c u r i t i e s  o f  t he  fo l lowing  companies f o r  t h e  a d d i t i o n a l  10-day 
period January 23-February 1, 1967, i n c l u s i v e :  Con t inen ta l  Vending Mechine Corpora t ion ,  Lincoln  P r i n t i n g  
Company, Pakco Companies, I n c . ,  P i n a l  County Development A s s o c i a t i o n ,  S p o r t s  Arenas,  I n c . ,  Underwater 
Storage, I n c . ,  United S e c u r i t y  L i f e  In su rance  Company, and Westec Corpora t ion .  

I SIXTH PRESIDENTIAL FUND SEEKS ORDER. S i x t h  P r e s i d e n t i a l  Fund, I n c . ,  P i t t s b u r ~ h .  Pa. ,  h a s  a p p l i e d  t o  
the SEC f o r  a n  exemption o rde r  under t h e  Inves tment  Company Act w i t h  r e s p e c t  t o  t h e  $100.000 minimum n e t  
capi ta l  p rov i s ions  bf  t h e  Ac t ;  and t h e  Conmission has  i e sued  an  o r d e r  (Release IC-4822) g i v i n g  i n t e r e s t e d  
persons u n t i l  February 2  t o  r e q u e s t  a  h e a r i n g  the reon .  The a p p l i c a n t  has  f i l e d  a  S e c u r i t i e s  Act r e g i s t r a t i o n  
statement f o r  960,000 s h a r e s  o f  c a p i t a l  s t o c k ,  t o  be o f f e r e d  t o  i n v e s t o r s  i n  exchange f o r  s e c u r i t i e s  o f  t h e  
character o f  t hose  inc luded i n  a  l i s t  s e t  f o r t h  i n  t he  p rospec tus  ( s ee  SEC News Diges t  of  December 30).  

DELISTINGS GRANTED. The SEC has  i s s u e d  o r d e r s  under t h e  S e c u r i t i e s  Exchange Act (Release  34-8027) 
granting an a p p l i c a t i o n  o f  t he  Midwest S tock  Exchange t o  s t r i k e  from l i s t i n g  and r e g i s t r a t i o n  t h e  common 
stock o f  F lour  M i l l s  o f  America, I n c . ,  e f f e c t i v e  a t  t h e  opening  of  bus ines s  on January  20,  1967. According 
to the a p p l i c a t i o n ,  t he  company's cummon s t o c k  i s  n o t  s u i t a b l e  f o r  cont inued l i s t i n g  on t h e  Exchange because 
O f  l imi ted  pub l i c  d i s t r i b u t i o n  o f  t h e  s h a r e s .  The Commission a l s o  g ran t ed  a p p l i c a t i o n s  o f  t h e  American 
Stock Exchange t o  d e l i s t  t h e  common s t o c k s  of  S p o r t s  Arenas,  I n c . ,  and The Harn Corpora t ion ,  e f f e c t i v e  a t  t h e  
Opening o f  bus ines s  on January 23,  1967, and t h e  5+% c o n v e r t i b l e  subord ina t ed  deben tu re s  (due 1978) of  
Paul Hardeman, I n c . ,  e f f e c t i v e  a t  t h e  opening  o f  b u s i n e s s  on Janua ry  30 ,  1967. The a p p l i c a t i o n s  s t a t e  t h a t  
these companies do not  meet t h e  Exchange's s t anda rds  f o r  cont inued l i s t i n g .  

RECENT FORW 8-K FILINGS. The companies l i s t e d  below have f i l e d  Form 8-K r e p o r t s  f o r  t h e  month i n d i c a t e d  " responding t o  t he  i tem of t h e  Form s p e c i f i e d  i n  pa ren theses .  Photocopies  t h e r e o f  may be purchased from 
he C m . i s s i o n ' s  Pub l i c  Reference S e c t i o n  (p l ea se  g i v e  News ~ i g e s t  's "Issue  NO." i n  o r d e r i n g ) .  I nvo ice  w i l l  

included w i t h  t he  reques ted  m a t e r i a l  when mai led .  An index of  t h e  c a p t i o n s  o f  t h e  s e v e r a l  i tems o f  t h e  

1; Om was included i n  the  January  3  News Diges t .  

Chr i s -Cra f t  I n d u s t r i e s  Inc  
Dec 66 (7 ,8 )  1-2999-2 

L i t t o n  I n d u s t r i e s  Inc  
Dec 66 (7 ,8 ,11 ,13)  1-3998-2 

R e s i s t o f l e x  Corp 
Dec 66 ( 8 )  1-4128-2 

Helene C u r t i s  I n d u s t r i e s  Inc  
Dec 66 (4.7.13) 1-4429-2 

Eauiable  Savings  & Loan Ass 1 Radio Corp of America 
Dec 66 (3 ,12)  0-L345-2 Dec 66 (12,13) 1-978-2 

Yardney E l e c t r i c  Corp 
Dec 66 ( 3 )  0-1689-2 B T B a b b i t t  I n c  



SEC NEWS DIGEST, JANUARY 20, 1967 Page 2 

Budue t Ff.nance Elan

Pocono Downs Inc Dec 66 (lZ,13) 1-37l2-2


Apr 66 (1) 0-2149-2

Szcbo Food Service Inc


American Zinc Co Dec 66 (7) 1-72-2

Dec 66 (7.12) 1-59-2


Calif Water Service Co A~erican Forest Prods Corp

Dec 66 C7.13) 0-464-2 Sept 66 rn : 0-558-2


Walter E. Heller & Co Untied Statt'S Suza r Corp

Nov 66 (7) 1-2991-2 uec 66 (12) 0-162-2


Hyatt Corp of America

Mar 66 (2,13) 0-2161-2 Superior Electric Co


Nov 66 (13) 0-441-2

We11co Ro-Search Industries Inc Dec 66 (7) 0-441-2
Amd #1 for Dec 66 (12) 2-19017-2


Louis Allis Co Dec 66 (7,13) 0-361-2

Copymation Inc Pike Corp Of America


Amd #1 for Dec 66 (11) 0-1969-2 Oct 66 (9.13) 1-5203-2


Georgia Power Co Daylin Inc

Amd #2 for May 66 (13) 0-392-2 #1 Oct (13)
Amd for 66 1-5018-2 

Allied i.rtists ii ctu res Corp Berkey Photo Inc

Oct 66 (8) 1-2965-2 Amd #1 for Jan 66 (2,7,13) 1-4485-2


Parg<ls Inc Valley Gas Co

Dec 66 (7,13) 1-5274-2 Amd ttl fo r Nov 66 (4) 0-1243-2


Shnttrrpr00f Glass Corp Combined Paper Mills Inc

Dec 66 (4,7,8,13) 0-177-2 Amd #1 for Nov 66 (7) 0-1463-2


Sprap.up Electric Co Robintech Inc 
Nov 66 (7) 1-5301-2 Amd Ifl for Nov 66 (7,12,13) 1-':177-2 
Sept 66 (7) 1-5301-2 

"Automatic" Sprinkler Corp of Amer 
Transnc.tion Rec.lty Corp Oct 66(7) 0-2132-2 

Dec 66 (1,2,7,9,12,13) 2-16190-2 Internat1 Minerals & Chemical Corp
Unjt~d Utilities Inc Dec 66(2,4.7.12,13) 1-483-2 

Dec 66 (7,11,12) 1-4721-2 
\-lhee1BbnctorCorp Union Corp Dec 66(7.12,13) 0-1979-2 

Dec 66 (7,13) 1-2483-2 
American Hydrocarbon Corp 

Alcon Laboratories Inc Sept thru Dec 66(2,3,6,13) 0-212-2 
Dec 66 (2,13) 0-1662-? Campus Casuals of Calif Jan 67(11) 0-25-2 

Do rche st er Gas Produci ng Co Houston Oil Field Material Co Inc 
July 65 (7,13) 0-613-2 Dec 66(7) 0-1427-2 

RaytheoQ Co Dec 66(4.7,12,13) 1-2833-2 
Di Giorgio Corp

Dec 66 (U.13) 1-1790-2 Berman Leasing Co tlov 65(11) 1-4739-2 
Lsgro Inc Sert 66 (7,13) 0-1659-2 Reserve Oil & Ga~ Co Dec 66(7.8.13)1-3474-2
Sus(lu€'hannaCorp

Dec 66 (8,12,1.3) 0-932-2 Baxter Labs Inc Dec 65(12,13) 1-4448-2 
Tensor Corp Nov 6(13) 1-5270-2 

RIC Group Inc Dec 66(3,12) 1-4242-2 
Irisurance Investors Trust Co Schenley Inds Inc Dec 66(8,11,13)1-2377-2

Nov 66 (2,13) 0-1733-2 
Waddell & Reed Inc Bourns Inc Dec 66(4,7,8,13) 1-5257-2 

Dec 6(; (3,11,13) 0-42-2 
American Gas Co Dec 66(2,8,13) 0-401-2 

Bell & Howell Co 
Dec 66 (J,1.:,13) 1-3246-2 Farmers Union Cooperative Marketing Alsoc 

Dec 66(7,8) 2-22230-2 

SECURITIES ACT REGISTRATIONS. Effective January 19: R. R. Donnel1ey & Sons Co., 2-25764; 
Jersey Central Power & Light Co., 2-25390 (40 days); Harper & Row, Publishers, Inc., 2-25828 (Mar 1); 
~yntex Corp., 2-25821 (40 days). 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

---0000000--


