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SIC ISSUES "RET CAPITAL lWLE" GUIDE. The SEC today published an interpretation of, and gu.ide to computa
tions unde.r, ita "net capital" rule (lule 15c3-1) under the Securities Exchange Act of 1934 applicable to 
broker-dealer fi~ (Releaae 34-8024). The rule, which establishes safeguards with respect to financial 
responsibility of broker and dealers, provides that a broker or dealer subject to the rule shall maintain a 
specified ain"" net capital, and shall not permit his aggregate indebtedneas to exceed 20 tiaes his net 
cspital. The interpretation and guide are intended to assist brokers and dealers in complying with the rule. 
Part 1 explains the operation of aule l5c3-l, including the exemptions therefrom, and discusses the applica
tion of the rule with respect to questions frequently presented to the staff for interpretation. Part II 
consists of an exaple of the computation of "net capital" under the rule made by a hypothetical broker-
dealer, and includea a detailed trial balance work sheet with explanatory notes. The work sheet is illustra
tive of tbe application of tbe rule. Copies of the interpretation and guide are being distributed today to 
the 4,268 reliateT8d broker-dealer firma. 

The eo..is.ion al.o announced tbe adoption (Release 34-8023) of a Marcb 1965 proposal to amand related 
Rules 11a-3 and l7a-4 (which require the preparation of a monthly trial balance by brokers and dealers) to 
provide that brokers and dealers shall prepare and preserve a record of the computation of "aggreaate
indebtedneaa" and "net capital." as defined in B.ule 15c3-l, as of the date of the trial balance. While a 
broker or dealer .u.t preaerve only the aonthly coaputation, he should, of course, keep currently informed 
as to bia net capital poaition and make a coaputation as often as necessary to insure that his net capital
position is adequate at all tiaes. 

ALLEN AII.CllAFTRADIO FlLES FOB. OFF!&ING AND SECONDARY. Allen Aircraft &adio. Inc., 2050 Touhy Ave., 
Elk Grove Yilla .•e. Ill., filed a regiatration atatement (File 2-25898) with the SEC on January 17 seeking
registration of 155,390 sbares of common stock. Of this stock, 100,000 sbares are to be Offered for public 
ssle by the c~ny and 55,390 (being outstaoding stock) by the preaent holders thereof. The offering i. to 
be made tbrouJb underwriters beaded by William Blair & Co., 135 S. laSalle St., Chicago, Ill. 60603. and 
Bache & Co. Inc .• 36 Wall St., New York 10005. The public offering price ($11 per share maxi_*) and 
underwriting teras are to be supplied by amendaent. 

The ca.pany overhaula, certifies as airworthy, and sells u.ed electronic naVigation and communication 
equipment, flight instrument. and related acces.ories for use in commercial and business aircraft. as well 
a. electronic equipment for tbe te.ting of these products. Of the net proceeds of its sale of additional 
stOCk, approxiaately $100,000 will be used for the purchase of additional equipment and fixtures and the 
balance will be added to working capital. In addition to indebtedness, the company has outstanding 420,350 
common sharea, of which management officials own 701. The prospectus list. 22 sellina atockholder., includ
ing Ira A. Eichner (preaident), who is offering 26,250 of 258,440 shares held, and First Capital Corporation 
of Chicago, 8,750 of 35.000. 

WOODWAID. WIGHT & CO. VOfiMG TR.uST nLEs. Truatees under a voting trust aareement involving coanon 
stock of Woodward, Wiant & Co., Ltd., 451 Howard Ave., New Orlean •• La., filed a registration stateRent 
(File 2-25899) with tbe SEC on January 16 aeeking registration of voting truat certificates for 25.028.;0 
shares of such atock. 

IH~ KlKBTICS OFFiRlHG SUSPENDED. The SEC haa issued an order teaporarily suspending a Regula
tion A ex.-ption from registration under the Securities Act of 1933 with respect to a proposed public offer
ing of atock by Industrial Kinetics, Inc., of St. Paul, Minn. The order provides an opportunity for hearing,
upon requeat, on the queation wbether the suspension should be vacated or made pe~nent.

Regulation A providea a conditional exeaption fraa relistration with respect to a public offering of 
securitiea not exceeding $300,000 in aaount. In a notification and offering c:ircular filed in April 1966,
the company proposed the public offering of 165,000 sbares of common stock and 16,500 shares of 51 preferred
($10 pal' non-cumllative) stock for a total of $200,000. The eo.tisaion asserts in its suspenslon order thst 
the c~ny's offering circular includes untrue stateaents of or omits material facta concerning the 
develo,.ent. manufacture and aale of its proposed aerial track for the landins of airplane •. 

PllllftOCI. USOCUTES SOlS 0IDEll. Pineatock Asaociatea. Inc. (applicant), Rew York investment company.
and Pl..atoc)tA ••ociat •• (partnership) have applied to tbe SIC for an exeaption order under the Invest_nt 
CoapanyActautboricing applicant to acquire tbe partnersbip's asaeta, including ita portfolio of investment 
securide. "blch.at Hovember 30, 1966, bad an auregate _rket "alue of $1,336,151. The COIIII1aaionhas 
i.sued._a order (lelea .. lC-4820) .ivin, interested persona until February 3 to request a hearing thereon. 
The ... .,tioo ia .ou8ht becauae of lnterafflliations of the two fira. by virtue of the fsct that Donaldson,
lufkbl_.Jenreete (whiCh or&*abed the partnership) Or the partnerahip may be considered the prOlllOterof 
appl~ and tMt the applicantfalnveau.nt adviser. Whitehall Mna .... nt Corporation, 1s controlled by 
tbe. DoNldaon •.fira. 
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COMPONDTS FILlS POI SICONDAaY. Components, Inc., Smith se., Biddeford. !!e. 04005, fUed • nalatl'a
tion stat ... nt (File 2-25897) with the SIC on January 16 seekina registration of 26,978 outstandiaa ahares 
of com.Qn stock. The present holders thereof propose to offer the stock for public s.le throuah underwriter. 
headed by Tboaas & Company, 305 Porter Bldg., Plttsbu~gh, Pa. Tha publiC offering price ($25 per ahal'e maxi· 
_*) and underwritin, terIU are to be supplied by amendment. 

The coapany is en,a,ed in the manufacture, distribution and sale of components for use in electronic 
and electrical circuits. In addition to Indebtedness, it has outstandins 408,954 com.on shares, of which 
management officials own approximately 52~. The prospectus lists four selling stockhOlders, includin, Herman 
Schneider (pre.ident), who ia offerin, 10,432 of 88,532 shares held; and John F. Harti,an (executive vice 
president), 9,000 of 58,936. The remaining two sellers are offering 6,000 and 1,546 .hares, respectively. 

SOUTHDN CO. PROPOSES OFFDIMG. The Southern ·Company, 3390 Peacbtree Ild., N.E., Atlanta. Ga. 30326,
today filed a registration statement (File 2-25901) with the SEC seeking registration of 1,800,000 shares of 
cOllllOnstock, to be offered for public sale at competitive bidding. A utility holding company, the cOllpany
will use the net proceeda of its stock sale (toaether witb treasury funds to the extent required) for the 
payment of $36,000,000 of bank loan. (the funds from which were invested in three of its subsidiaries) and 
for further investment. during 1967 in .uch companies. The subsidiaries' construction programs for 1967,
1968 and 1969 are estimated at $759,479,000. 

RECENT FOaM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the .onth indicated 
and respondln, to the item of the Form specified in parentheses. Photocopies thereof 1IIIybe purchased from 
the Coaaisslon's Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will 
be included with the requested material when mailed. An index of the captions of the several ite1ll8of the 
form was included in the January 3 Mews Digest. 

Internationttl Tel & Tel Corp General Motors Acceptance Corp
Dec 66 (4.13) 1-1558-2 Dec 66 (7,B.11,13) 1-3754-2 

Irving Air ChutE Co Inc 
Dec 66 (4,7,10) 1-149-2 Cox Broadcasting Corp

Dec 66 (12) 1-4933-2 
Global Industries Inc Ohio Brass Co 

Dec 66 (6) 2-7.0526-2 " Dec 66 (3) 1-47-2 
Gulf American Land Corp Union Oil Co Of Calif 

Dec f6 (11,12,13) 1-4470-2 Dec 66 (8) 1-554-2 
~~Lean Trucking Co Zions Utah Bancorporation 

Dec 66 (l2) 1-4093-2 Dec 66 (12,13) 2-240i2-2 
Northern Indiana Public Service Co 

Dec 66 (13) 1-4125-2 Bloomfield Bldg Industries lAC

Tenney Engineering Inc Dec 66 (11,12) 1-lI60B-2


Dec 66 (8,13) 1-4142-2 I()I.·G,Southern Utilities Co


Tidewater Oil Co Dec 66 (7,13) 0-849-2

Dec 66 (8) 1-160-2 Liberty Loan Corp


Transcontinental Inn sting Corp Dec 66 (3) (1-1054-2
Norton CoDec 66 (2,3,8.12,13) 1-4945-2 Dec 66 <7.13)R C Willl8mu & Co Inc 1-4760-2 
Dec 66 (3,12,13) 1-545-2 rruns-Canada Pi PE Lines Ltd Dec 66 (7,8) 2-12927-2 

(Jyatt Industri es IncKysor' Industrial Corp Dec 66 (2,13)
Nov 66 (9,13) 1-3609-2 0-701-2


r~~ed~.~ Oelh• ~l Ltrl First N~tionnl Life Insu~~nc~ Co

Dec 66 (l) 2-11196-2 Uec 66 (3,12) 2-13503-2


SECURITIES ACT RacISTRATIONS. Effective January 17' California COIIIp t P ad 
Ferro Corp., 2-25199 (Feb 26); Filmways, Inc., 2-25846; Gulf States Util1t~e~r Co~ ~:~;83~nc., 2-25137;
Effective Januatt 18: Carolina Power & Lipt Co•• 2-25825 (Feb 27). ,. 

MOTE TO DEALERS. 'l'beperiod of ti_ dealers are required to use his shown above in parentheses after the naae of the issuer. t e prospectus in trading tranaactions 

*As .stl_ted for purposes of cOlllputingthe regiatration fee. 
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