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HILTON HOTELS SHARES IN REGISTRATION. Hilton Hotels Corporation, 720 S, Michigan Ave., Chicago, I11.,
60605, filed a registration statement (File 2-25893) with the SEC on January 13 seeking registration of
62, 500 outstanding shares of common stock. The present holder thereof, Fritz B. Burns & Sons, proposes to
pledsg the stock as security for a loan. The prospectus states that any sales made by the pledgee in
connection with the pledge transactions may be made on the New York Stock Exchange at the then current
price (15-3/8 per share maximum¥),

The company is engaged in the hotel business, In addition to indebtedness, it has outstanding 3,429,066
common shares, of which management officials own 31% (including 24% owned by Conrad N. Hilton, chairman).
Barron Hilton is president. 1In 1961, the company issued the stock being registered in connection with its
acquisition of the Hawaiian Village Hotel, Honolulu, Hawaii. The present holder intends to lend the procesds
of the loan to Hilton Burns Kona Partnarship (50% owned by the company and 50% owned by Fritz B. Burns, vice
chairman of the company, and associates) to provide a portion of the financing for the construction, furnllh~
ing and equipping of the Kona Inn, on the Island of Hawaii, or to Hilton-Burns Holding company for its
corporate purposes.

INTERNATIONAL INDUSTRIES FILES PROPOSAL, International Industries, Inc., 6837 Lankershim Blvd.,

North Hollywood, Calif. 91605, filed a registration statement (File 2-25894) with the SEC on January 13 sesk-
ing registration of $4,500,000 of subordinated debentures and 90,000 warrants to purchase a like number of
shares of common stock. The securities are to be offered for public sale in units consisting of $1,000
principal amount of debentures and warrants to purchase 20 common shares. The units are to be offered for
public sale through underwriters headed by Glore Forgan, Wm. R, Staats Inc., 640 S. Sprimg St,, Los Angeles,
Calif. 90014. The interest rate on the debentures, public offering price and underwriting terms are to be
supplied by amendment.

The company is primarily engaged in the franchising and operation of restaurants known as The
International House of Pancakes. Of the net proceeds of this financing, approximately $2,200,000 will be
used to reduce its unsecured short-term bank borrowings; approximately $275,000 to purchase certain of its
outstanding warrants; and the balance for general corporate purposes. In addition to indebtedness and pre-
ferred stock, the company has outstanding 830,387 common shares, of which management officials own 44%
(including 21.4% owned by Al Lapin, Jr., president and board chairman).

OWENS-ILL, OVERSEAS RECEIVES ORDER. The SEC has issued an order under the Investment Company Act
(Release IC-4818) exempting Owens-111inois Overseas Capital Corporation, Toledo, Ohio, from all provisions
of the Act, subject to certain conditions., The company was organized by Owens-1llinois, Inc., which has or
will make capital contributions of $5,000,000. Applicant was organized to raise funds abroad for financing
the expansion and development of Owens-Illinocis' foreign operations while at the same time providing assist-~
ance in improving the balance of payments position of the United States in compliance with the voluntary -
cooperation program instituted by the President in February 1965. It intends to issue and sell $25,000,000
of debentures due 1977 (guaranteed by the parent), the debentures to be sold through underwriters outside the
United States. 1ts assets will be invested in or loaned to foreign companies which are primarily engaged in
investment activities and are or will be majority-owned by the parent, under its control, or engaged 'in a
business related to that of the parent in which the parent has an equity interest of 10X or wore.

REW ORLEANS P, S. RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release
35- 156&1) authorizing certain transactions by New Orleans Public Service Inc., New Orleans subsidiary of
Middle South Utilities, Inc. The subsidiary proposes to transfer $1,710,000 from its earned surplus account
to its common capital stock account; contemporanecusly, it will issue to the parent 171,000 additional shares
of its common stock having an aggregate par value of $1,710,000. 1ssuance of the additional shares by the
subsidiary will permit it to convert into permanent capital a portion of its earned surplus, which amounted to
$18,371,787 oun October 31, 1966,

INSUBANCE INVESTMENT SECURITY, OTHERS ENJOINED, The SEC Denver Regional Office announced January 11
(LR-3633) the entry of s Federal court order (USDC, Colo.) enjoining Insurance Investment Security, Imc.,
John K. Galbraith, BRichard M. Sherman and Robert G. Fain from further violations of the anti-fraud provisions
of the Federal securities laws in the sale of B%Z preferred notes of Insurance Investment. The Commission’'s
complaint against Valeria Galbraith was dismissed.

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated
and responding to the item of the Porm specified in parentheses. Photocopieu thereof may be purchased from
the Commission’s Public Reference Section (please give News Digest's "lssue No." in ordering). Invoice will
be included with the requested material when mailed.. An index of the captions of the several items of the
fotm was included in the January 3 News Digest.
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Allied Chemical Corp
Dec 66 (7)
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sents vere filed, 26 became effective, 1 was withdrawn, and 353 were pending at the week-end.

SECURITIES ACT RRGISTRATIONS.

Electric Co,, 2-25808 (4D days); VSI Corporation, 2-25676.
United Variable Annuities Fund, Inc., and United Variable Annuities Trust, 2~-17945.

withdrawn January 13:

Effective January 13:

Page 7

During the week ended January 12, 1967, 20 registrstion state

Eaton Yale & Towne, Inc,, 2-25786; Oklahoma Gas

gg;g TO DEALERS. The period of time dealers are required to use the prospectus in trading transactiow

is shown above in'partntbcoea sfter the name of the issuer,

*As estimated for purpgﬂca'af eo-pﬁttn; the registration fee.
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