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MONTREAL PROPOSES DEBENTURE OFFERING. The City of Montreal, Canada, filed a registration statement
(File 2-25891) with the SEC on January 12 seeking registration of $15,000,000 of sinking fund debentures for
local improvements, due 1987, and $25,000,000 of sinking fund debentures for public works, due 1992, The
debentures are to be offered for public sale through a group of underwriters, the identity of which is to be
supplied by amendment. The interest rate, public offering price, and underwriting terms are also to be
supplied by amendment. Montreal will apply the net proceeds of its local improvement debentures toward the
repayment of interim borrowings incurred to finance the cost of various condemnations of property in order
to open, extend and widen certain streets and the cost of certain other permanent local improvements. The
proceeds of the public works debentures will be used in connection with public works projects,

(Issue No, 67-8)

GOLDEN GATE FUND PROPOSES OFFERING, Golden Gate Fund, Inc,, 801 Welch Rd., Palo Alto, Calif., filed a
registration statement (File 2-25892) with the SEC on January 12 seeking registration of 50,000 shares of
capital stock. The stock is to be offered for public sale at net asset value ($10 per share maximuw®), with-
out sales charge.

Organized under California law in 1966, the Fund is a diversified open-end investment company whose tn-
vestment objective is capital appreciation. John B. Licata & Co. is its investment adviser. John B, Licata
is president of the Fund and is sole owner of the investment adviser.

COLUMBIA GAS RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release 35-
15640) authorizing The Columbia Gas System, Inc., New York, to acquire a $2,200,000 unsecured, installment
promissory note from its gae-utility subsidiary, The Inland Gas Company, Inc. The application states that
in exchange for the note Columbia will surrender to Inland 220,000 shares of Inland's common stock for
cancellation.

AMERICAN RESEARCH AND DEVELOPMENT ORDER, The SEC has issued an order under the Investment Company Act
. (Release IC-4817) certifying to the Secretary of the Treasury that American Research and Development Corpora-
tion, Boston, Mass., closed-end, non-diversified management investment company, 1is engaged principally in
furnishing capital to other corporations which are engaged in the development or exploitation of inventions,
technological improvements, new processes or products not previously generally available. The certification
is a prerequisite to the qu-lification of American Research as a "regulated investment company” under Section
851(a) of the Internal Revenue Code of 1954,

LAWLER AND IVERSEN GUILTY. The SEC Boston Regional Office announced January 11 (LR-3632) that Daniel F.
Lawler, Bridgeport, Coun., pleaded guilty (USDC, Hartford, Conn.) to a charge of fraud in the sale of stock
of Electro Optical Development and Research, Inc. Iver J. Iversen was found guilty, following his plea of
nolo contendere, of charges that he violated the anti-fraud provisions in the sale of such stock.

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from
the Commission's Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will
be included with the requested material when mailed. An index of the captions of the several items of the
form was included in the January 3 News Digest.
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SECURITIES ACT REGISTRATIONS. Effective January 12: First Church Financing Corp. of America, 2-25817
(90 days); Halliday Lithograph Corp., 2-25558 (Apr 12).

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in ctsding transactions
is shewn above in parentheses after the name of the issuer. .

*As sstimated for purposes of computing the registration fee.
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