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SIC ORDER CITES CRESCENT. The SEC has ordered ad.inistrative proceedings pursuant to Section 15(c)(4)

of the Securities Exchange Act of 1934 involving Crescent Corporation. of 270 Park Avenue. lIew York City. II.Y. 
The proceedinas are based upon allegations of the Comaiaaion'a Division of Corporation Pinance that 

Creacent has failed to comply with the disclosure and reporting provisions of Sections 12 and 13 of the Act. 
in that it assertedly has failed to file a report and has filed reporta containing .. terially .isleading
stateaenta of .. terial facts or which oait material information required to be stated or necessary to .. ke 
state_nts therein ROt .uleading. A hearing has been scheduled for January 30. 1967. to receive evidence 
OD the Diviaion's cherges and afford Crescent an opportunity to establiah any defeDses thereto. Section 15(c)
(4) provides that if. after hearing. the Coamission finda that any registered coapany haa failed to caaply
with the provisions of Section 12 and 13 of the Act. it may publish ita findinga and order the company to 
cOlllplytherewith "upon auch teras and conditiona and within auch tiae aa the Coabi .. ion .. y apecify in auch 
order." 

The Commisaion also has ordered the teaporary suapension of exchanBB and over-the-counter trading in 
securities of Crescent for the three-day period January 6-8, 1967, inclusive (it. co.mon .tock. 51 cuaula
tive convertible preferred stock. $25 par value. and the 5ti convertible subordinated debentures are li.ted 
and regiatered on the Mew York Stock Exchange). This au.pension wa. deeaed Deceaaary and appropriate in the 
intereat of present bolders and prospective purchasers of Creacent aecuritiea. in that it will provide a 
three-day period for the dia ... ination of inforaation concerning the adainistrative proeeedings involving
Cre.cent and an evaluation of ita securities in light thereof before trading re.uae. on January 9. 1967. 

PAKCO TlADIIIG BAlI COIITIllUID. The SEC has is.ued an order under the Securitiea Exchanae Act au.pendins
over-the-counter trading in securities of Pakco Coapanies. Inc., for a further ten-day period January 9-18. 
1967. inclusive. 

SUTH BMPIIlE PUlID SEEICS ORDD.. Sixth Eapire Fund, Inc •• Pittsbursh. Pa •• ha. applied to the SEC for 
exe.ption frOlllthe $100,000 .int- net capital requireaents of the Invesblent Company Act; and the C~ia
sion has is.ued an order (Release lC-48l3) giving interested persons until January 19 to reque.t a h.ariol 
thereon. The applicant proposes to exchange 700,000 .hare. of its ca..on .toak for securities of the 
character of tho.e liated in it. pro.pectus (see SEC Mew. Dile.t of lIovember 29). 

WHITESTONE 1967 PlI.OG&AMPlI.OPOSESOPPEllIHG. Whiteatone 1967 Prolra. Corporation. 277 Park Ave •• !!!. 
~ 10017, filed a reliatration .tateaent (File 2-25876) with the SEC on January 5 .eekinl reaistration of 
$5,000.000 of participating interests in its 1967 prolraa. to be offered for public aale. lbe prospectua
states that it 18 "anticipated that the .int- UIOunt of • participation ",111 be $50.000. It 

Orpnbed under Delaware 1_ in Decelllber 1966. the company intend. to enlale in 011 and ps exploration.
It ia a wholly-owned subaidiary of Whitestone Petroleum Corp., which in turn i. owned by George F. Cleaenta,
Jr., preaident of the coapany. 

SECUlI.ITIES ACT llBGISTRATIORS. Effective JanuarY 5: Northern Consolidated AirliDe8, Inc •• 2-25528 
(Apr 6). Effective January 6: Coaaerce Bancahares, Inc., 2-25675 (90 days). 

'ROTE TO DEAUUlS. The period of tiae dealers are required to uae the pro.pectu. in trading transactioN

is shown above in parentheaes after the name of the isauer.
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