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MATLOCK INVBSTMEMTS &EVOKED. lbe SSC today announced a decision under the Securities Exchange Act

(Relea.e )4-8015) revoking the broker-dealer registration of Woodford A. Matlock (dba Woodford Matlock

IDVe.~nts). of Scarsdale, M. Y., for violating Section 17(a) of the Act by rea.on of hi. failure to fila

a report of financial coDdition for the year 1965. Matlock failed to file an an.wer to the charle of viola

tlon aad vas dee .. d to be in default.


~UIS1ANA P&L SEEKS OlDER. The SEC ha. i.aued an order under the Holdlng Company Act (lelea.e 35-15635)

givin. interested person. until January 27 to requelt a hearing upon the bond and preferred .tock ftnancln&

propolal of Lout.iana Power. Light Company, Mew Orlean.. AI previously reported (Hev. Dige.t of Deceaber 16),

Louidana P&L propo.ed to offer for public .. Ie at competitive bidding $16.000,000 of fint 1IIOrtp,e bonds

due 1997 and 80.000 sharel of $100 par preferred stock. Net proceeds of thil financinl vill be applied to

the paywent of .ome $15,500,000 of bank loanl and to the companY'1 conltruction prolram. e.tt.ated at

$62.000,000 for 1967. 

OWENS-ILL. OVWBAS SEBU OIlDO. Owens-Ill1noia Overs"l capital Corporation, toledo, OhiO, has applied
to the SEC for an exelllPt10n frca aU provision. of the Inveatllent Coaapany Act; aDd the Co.bai01l ha. heuecl 
an order (Release IC-48l0) living intereated per.onl until January 13 to request a he.ring thereon. The 
company va. organized by Oven.-Illinois, Inc., vhich haa or viII make capital contribution. of $5.000,000.
Applicant va. or ..nized to raiee funda abroad for financing the expan.ion and develo~nt of Oven.-Illinoia' 
foreian operationa vhile at the .... time providinl a•• iatance in 1.proving the balance of pa,.ent. po.icion
of the United Statel in compliance vith the voluntary cooperation progra. inltituted by the P~.aident in 
February 1965. It intend. to bsue and lell $25.000.000 of debenturel due 1977 (auarant.ed by the pa~.nt).
the debentures to be .old tbrouab underwriterl out. ide the United St.te.. It. a•• et. viiI be invested in or 
loaned to foreign companie. vhich are prt..rily engaged in inve.baent activities and are or viII be .. jority· 
owned by the parent. under its control, or enlaged in a bUlinesl related to that of the parent in vhieh the 
parent ha. an equity interelt of 101 or more. 

iXAMlMEil !lULlS AGAINST MACLAUGHLIN OFFICIAL. SEC Hearing Ex_iner Sidney Gras. ha. filed an "initial 
decision" in proceedinls involving the fira of Leo G. MacLaupl1n SecuriUe. Co •• foraedy of Pasadena. 
Calif •• whoae broker-dealer reai.tration vas revoked by the Coami.sion on January 5, 1966. The Ex..iner 
ordered that John E. Lalich. vho .erved as the fira's president during tbe fir.t six month. of 1962. be 
barred fro. further as.ociation vith any broker-dealer fira. Hil order viII becoae effective if the ea.e 
ie not appealed to the Ca.-iss ion. 

According to the Examiner's decl.ion, LaUch "aided and abetted" violationa by the fba of vario,", pro .. 
vi.iona of the rederal .ecuritie. lav.. Included va. the fraudulent practice of interpoeltionina another 
fina (Jeanne Wilkins, d/b/a Bond. Share Co •• whose regi.tration alao ha. been revoked) in purchase .Dd •• 11 
order. for custo.ers of the MacLaughlin fira, resulting in two mark-up. Or .. rk-dOW1a8 on eacb aucb tr... • 
action. WhUe LaUch urged that bis dutiel were prt.arUy that of .ales .. nager aDd a .ale ... n, the 1a.. 1ner 
observed: "In accepting the pre.idency of registrant, Lalich allo accepted tbe respon.ibilitie. ~osed on 
hUt by that office which he cannot e.cape by pleading ianorance of the actual operationa of relistrant." 
Moreover. Lalich effected a .ubstantial nUllber of purchases for one of hie cuato.ers. all involving double 
_rk-up. Teault1n& fro. such interpodt1oninl and about vhich "LaUch mew or should have Imova.tt Aspreai
dent he al.o vaa held responaible for certain other violationa by the fira, includinl violation, of the SiC 
net c;apital rule. faUure to report change. in .. nage_nt officials. and the .. king of f.l .. aDd f1ct1Uou 
entries in the fira'. books and record •. 

1!be eo-ission·. ata ff had urged tha t Millard M. Mier. coun.e I for the fira. al.oahou ld be he ld account
able for the £ira'. aiaconduct as a "co-controller" vith two othar officials. The "'1ner held that tile· 
evidence did not support this contentioDi but he ruled that Mier va. re.pon.ible for the fira'. retu.alto 
make it, books avaUable for exaainati01l. He concluded, however. that in view of M1er's advanced a.. aadhia 
expr •••• d inte1lti01l DOt to enaage in tbeaecur1t1e. busine.s, "the pUblicity .tt.adallt both tn theae prete_d
iop aDd the flndinl of the violation herein are enough. Mo further .. nction Deed be s..po.. d." 

Aa to • third respondent, Caraldine C. Gille.pte, vho .erved .s.ecretary of the fira, the !xa1nerhdd 
that ItUfunct10na vere "elltirely clerical .Dd adainbtrattve bav1n1 no relaUoulllp vith the pabUc, "that 
.he bad "nore'ponslbil1ty·' 1n the area& in ¥bteb the lira'. violationa occ~. aDd that ".. violations 
ahould be ·fotmd. a .. bun: her." 

"1ncllca.tecl. the realatratiOna of the MacLaughlin and lend • Share fl~ previo,",l, were revoked; a bar 
Ol'det ... ia.uUa .. bst Wilktna a. well •• Charlene V. tboIIp.ao. CarolynJ •• _ricksOD. the only .....iniol 
reapoctdellC. "al_lud by faUiH to .ppear at the he.riol;" aDd the &a.a1ner .u.sted that • clefault order 
be elltltI'Ua,t»her. 
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WlSTBIlI EQUIty nusroa Of!lll§. Western Iquity COrporation. 9000 East Colfax Ave •• Aurora, Colo •• 
fUed a relhtraUOIl .tat.-at (rUe 2 ..25866) with tbe SIC 011 December 30 seeldnl relbtrationof 1,000,000
.bare. of Cla.s A c~n stock, to he offered f01" pubUc sale at $1 per .bare. The ofteriDI 18 CO he ..... on 
a hest efforta basis by !loyal W. CarsOll 6& Co •• Inc., for which it wlll receive a 13~ per sbare .elliDS co... 
a1aa1on. 

the cogpaay was orpnized UDder Colorado l~ in October 1966, principally to own .. jority-owaedinsur .. 
aace co.paaiea. Ita or18ni .. ra contributed a total of $200,000 for 800.000 Class B aacl 200.000 Cla.s C (DOll" 
voUnl) sbares (they alao advanced an additional $20,000 to defray a portion of the underwriter'. expens .. ). 
let proceeds of ita .tock sales will be uaed pr ....ri1y to for. or acquire .. jority ..owned life insurance ca. .. 
panies (and to pay operatinl expen.e.). The pro.pectus Usts Je •• P. Oda. a. board cbair.an and a.arles C. 
Abel a. pre.ident. Manale.nt off1ciala own 23.5'1. of tbe Class B aacl Cla .. C stock (includinl 12.5% of each 
owned by &oy Rosel's, of Apple Valley, Calif., a direct~r). loveatora Equity Corporation and lnveators Equity
of the We.t, Inc •• botb of Little Rock, Ark., own 13.5% and 12.5%, respectively, of the Cla.s B aDd Cla.s C 
atocks. Public purcha.ers of the Cia .. A share. (as.u.inl all .hares are .old) will contribute about 83% of 
the company's capital fund. (hefore deductins underwritinl and otber expense.) and receive about 55.6% of 
tbe votinl control. vbile the pra.oter. contribute about 17% of the funds and receive 44.4% af the votinl 
control. 

OIL SHALE CORP. nlSs FOR UGH'lS OFFERDIG. The Oil Shale Corporation, 680 Fifth Ave., Mew York 10019,
filed a regi.tration .tat .. nt (File 2 ..25867) with the SEC on Deceaber 30 aeeking regi.tration of 6.969,586
.hare. of ca..on .tock. the ca.paay propo.e. to offer this stock for sub.cription at $1 per share by bolders 
of out.tandinl .tock at the rate of two new .bare. for each ahare held. subject to shareholder approval of a 
propo.ed charter .. ndlllentto incr ... e the nu.ber of authorized abare.. 110 underwriUna is involved. U1Ider 
certain circu..tance •• however. the ca.pany .. y .ell unsubscribed ahares to Aquitaine Oil Corpor.tion
and Auxirap Corporation of America .t the $1 per .bare offering price.

The ca.pany i. enssaed in carrying on rese.rch and development of proceases for the production in ca..er
cial quantitiea of oU fro. oil shale and otber .olid hydrocarbonaceoua .. terials. Ita continuing prop'.
iovolves researcb and develo,..nt of .uch .. ttera aa .ining. above-ground retorting, oil recovery and tr.. t
.. nt, .nd waate dispo.al. It i. a ..... r of a Joint Venture with Sobio Petrole .. Co.pany and The Cleveland .. 
Cliff. Iron eo.pany. In connection with the Joint Venture, as well as by itaelf, the co.pany baa carrle4 out 
prolr_ of .cquisition .nd control of various 011 .bale re.erves situated in Colorado .nd Utab. The ca.p.ny
own •• nd operates pilot plant and labor. tory facilities; and together with the Joint Venturer. it owna a 
"... i...arka" .cale, Doft"c~rcial. oil shale plant .nd aine in Colorado. If all the new .hares are sold. 
s~ $750,000 will be used to repay a bank lo.n; $3,500,000 will be used to repay a secured borrowing fro. 
Aquitaine; and the b.l.nce will be used in unspecified a.ounts as operating co.ta of tbe .emi-works facili .. 
tiea. for pa,.nt on properties and re.erve. acquired by the co.pany. for continuinl progr ... of re.earcb 

) .nd deve1opaent, .nd for working c.pital. In addition to indebtedness, the company now has outatandinl 
3,984,793 Co.BOn abare., of wbich Aquitaine and Auxirap each own. 6.34%. H. 1. ltoolaberlen 18 pruideDt and 
Huntiftlton Hartford board chair.an. 

SCUDDER DUAL-PURPOSE FILlS BXCHARGE PLAIt. Scudder Dual-Purpose Exchange Fund Inc., 320 Park Avenue,
Bew York 10022. filed a reli.tration .tat .. nt (File 2-25869) with the SEC on Deceaber 30 aeeking reaistra .. 
tion of 5,000,000 iac~ preferred aharea and 5,000,000 capital shares. The share. are to be offered to 
prospective investors in exchanle for securities acceptable to the Fund. The basis of exchanse will be a 
unit of one inca. preferred .h.re and one c.pital .hare for each $40 of uchanse value of depoaited securi~ 
tiea, after deductinl fro. auch value a $1.67 per abare sub.cription fee payable to the dealer .. naaer and 
the solicitinl ..alers (if the value of depo.ited aecurities ia les. than $100.000, the fee being .caled down 
for larger tranaaction.)"

The Pundta pro.pectus lists E. F. HuttOD 6& eo.pany Inc. a. dealer "Dager. Scudder, Stevena 6& Clark will 
serve as inve.e-Dt coun.el. Hardwick Stires 18 listed as board chair.an and Georse S. Johnston aa preaident
of the Pund; Stires is .enior partner and Johnaton (aloDg witb three other Fund officers) 18 a seneral partne1"
of Scudder, Steven. 6& Clark. Another director. Sylvan C. Col ... n, is board chair.an and chief executive offi .. 
cer of E. F. Hutton 6& CoIIpany Inc. The .eventh director. John K. lt1npley. is prea1dent of ....... r Sec.dUe. 
Corporation. 

SCUDDER DUO-VEST rtJIIQ FILlS BXCHdGE PLAIt. Scudder Duo ..Veat Exchanse Fund Inc., 320 Park Ave., Mew York 
10022, filed a reli.tr.tlon .tat ... nt (File 2-25870) with the SEC on Deceaber 30 .eeking reli.tratioa of 
5,000,000 inca. preferred sbare •• Dd 5.000,000 of capital .bare.. the .b.rea are to he offered in uib ca.
pri.ed of equal nu.ber. of e.ch cl•••• and in exchan .. for .ecuritie. considered acceptable for the Puadt• 

portfolio. theofferina is CO he .. de on the ba.is of one unit for e.ch $40 of exchange value of depOSited
.ecurities afterded.ction of the aubscription fee payable to the dealer .. nager and soliciting d.aler. with 
respect to .uch depo.itad .ecuritlea. The aubscription fee will be 41 of the aarket value of depositeds.curl
tie. of Ie.. th.n $100,000. the II1n~ d.posit beiDg $20.000, and will be reduced a. the .tae of the tr..... 
action incr.....tO •• inL.ua of lil. 

(The luDel'.dealer .. naser. Inve .... rat couaael aDd officers are identical with those referred to in the 
itnabove 011 Scudder Dual ..Purpo ... Bachanp Fund lac.) 

FOU& STOClt ,tAIlS FILED. The fOUovina have filed FOra S-8 rel18trat1OD st.ta.nta with the SIC pt"OpOa.. 
tQa the offariDa of stock purauaQt to thai.r stock plana: 

2 ..25852 - IluTone.Iacorpor.ted .• Ciactsm.ti 150,000 ca-on abares

2..25855 - Avaet.l •••• ..., York- .150.0000 ahare.

2 ..25859 ..Purex Corpora.Cloa. LtcI •• Lt~ •. Cal1f. ..42.629 ca.tOD .hare.

2-25865 .. ,..,.,. Inc •• l)Mdtt. I. Y. -'I.goo ••. of deheature. and 10.000.hares of<$J.OO ,.r...
ft'8f.ftoeci 

atQCk· 
£dIiftbrUID 
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!@III UO!Ptlp !lYP P .g@StMtlCll. Coulcl 'ropeI'd ••• IIlc .. 370 Led ... toa Aft., .. 'PI 10017,
filed s~scra~iOD .caeea.at (F1le 2-25871) witb tbe SIC oa Dec.... r 30 ..ekiaa re,1.tr.tioD o~.5OO 
.... re. of Cla•• A.toelt. !be .....1'•• are to ... b ... d to the partDer. of h"'r.cala .... 1q ~..,.. a 
1t.1c.4 .. reDer.bip. pur.u1tt to .D sara-at wh.reby tbe c.,..., 11 to purcbe.. fro. the put......... fo~ 
$595.000 •• parcel of real .. tate locat.d in laadbl. 'a. Of the purch••• pdc., '500,000 b to .. paid ... 
ca.h ... $9'.000 thToulb the ta.uDCe of the .tock belol reai.t.red. 

Ori'D1Be 1' J)el_T. 1_ 10 1961. the cClllpaIlJla .a in real .. tete bu1..... III addttt.oa to 1... 
debtedas •• 1t oucaeadiDa 420,969 Cl... A aDd 64.047 Cl bere., of _lcb __ .... t offldal. on 
52,374 IUlII 50.114 .bare., respectively. Sturt S. Gould 1e predclent aDd Abr..... ~r ie MaN clla1~. 

QlC !lGIS'IIIHl-I.IPOJI.DD. !be fo11ow1 ie.uer. of .ecuritie. tr.ded .... fiW ft,... GVeI'-tbeooe:OUDCer

lItraUoa .taee..te with the C-Ua1oa pur.uet Corequi ...... ata of Sectioa 12(1) of the s.c.dtte. Ixchaa ..

Act (c.,.aie. which CUl'ftDtly fU. aDftUAllaed other periodic report. with the SIC are ..... t1fie. by ..... ):


rUe 
1oL- 0- a!listrant Location 

2304 Strou.e. Ioc** Norristown, Penna. 

2306 Ruckbee Meat:8 Co** St. Paul, Minn. 

2308 Allico PTopertiea** Los ..Ange1e •• (' Uf. 

2311 Power Incl.Product. C'.o** Rutberfom, N.J. 

2312 National Banner ('.orp** Pitts. Penna. 

ucp! POD 8-1t J'1UI!CS. .. ca.lpaeie. U.ted ... low have fUsd ron 8-ltreporta fer.. tbe .oath lDd1cated 
aact re.poadla, to the 1tea of the J'on .pecified in p.r.eth..... 'lb. C.ptiODl of the 1~ ara •• foil ... : 

l~ 1. Chaa... in Control of Re,letraet.

It.. 2. Ac'l,1l1aIUoaor DlepoelUoa of As•• t ••

ltea l. ta.. 1'roceedb •••

It .. 4. Chea... in SecuriUe ••

ltea S. ChaDpa in Security for b,letered Securitie ••

It.. 6. Defaults upo1l SeatoI' Securltla ••

ltea 7. Incha.. in ~nt of Securitie. OutacaDdinl.

It.. 8. Deere••• in UIouDtof Securities Out.caDdinl.

ltea 9. Opt1ou to Purch... Securitie ••

ltea 10. levalutlOD of As.. ts or ... cat __ at of Capital Share Accoaat.

It .. U. Sublda"'ODof .. tcare to a Vote of Security Ho1dere.

Itea 12. Otber "cerlally IIIporcaat lvant ••

Itea 13. J'1nucla1 scat_nt. eDdIKbibU••


Cop1eaof the reporta _y ... purcha.ed fro. the eo-t. .... oa·. Public "ference Sect10a (plea .. ,tve .... 
D.... at'. fila•• 110." ia otderina>. lawo1ce ,,111 be included "ith reque.ted _terla1 .... _IW. 

Allied Artists pictures Corp Family Bargain Centera Inc 
Hay 66(7.8,13) 1-2965-2 Dec 66(13) 1-5173-2 

Thomas Jefferson Life Ina Co Great SouthWf!st Corp Nov 66(7.13)0-100-2
Nov 66(7) 2-23775-2 Kelly Servic~s Inc Nov 66(7,8) 0-1088-2 

Oct 66(3) 0-1088-2 
Great ~estern Sugar Co Nov 66(12)1-372-2 Nytronics Inc Dec 66(11) 1-5004-2 

Canadian Pacific: kY Co Dec 66(12)1-1342-2 Sunset House Nov 66l12) I-S28S-2

Super Food Services Inc Nov 66(11,13>1-5171-2


Poly Inds Inc Oct 6601,13) 0-1781-2 ~yle Labs Nov 66(12,13) 0-1282-2


SIPl!l1DY¥' I&1S'!M'1'!p! ft4TIMI!JS. Our..... the ... k ended Decnber 2'. 1966, 33 h.latntloa .tate
... te _retU .. , 21 Mca.e effectt .. , l .. re "ithelr.... and 365 .. re peadtaa at eM ... It..... 

§JCIIPlISP 'liJS'lM!1OII· Iffecu .. I!fs!!!Ip!r ~: AYDee.lac., 2-25855; .. "Tkla-IJ.er Corp. J 

2-2S176.UftcU_ GUford ID1t..-at Leborator1ea. lac •• 2-25167 (90 • .,..)._roN.,t-"!!'JUt 3: 

1M period of tt. ler. are required to UN theproa,ectua III er.. tq tTenaecCl... 
la ............ tlt ~ ·after the of the .... uer. 

---ooaQooo-.
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