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PAUL CHRISTIANSEN CO. REVOKED. The SEC today announced a deci.ion under the Securitie. Exchange Act 
(Release 34-8749) revoking the broker-dealer regi.tration of Paul H. Chri.tian.en & Co., Inc., of 
Rochester, N. Y., and barring it. pre.ident and .ole .tockhold.r, Paul H. Chri.tian ••n, from further 
association with a .ecuritie. firm. The action wa' ba.ed upon violationa ~, the firm of the Commi.sion's 
net capital rule .ince January 31, 1969, and violation. of it. record-ke.ping requirement. during the 
period January 31 to February 7. The company'a n.t capit.l deficiency .-ounted to $59,599 a. of January 31, 
and it had no a'let. with which to meet liabiliti•• to cu.ta.ers, brok.r-d.al.r. and oth.r.. The firm and 
Christiansen con.ented to bBpo.ition of the indicat.d .anetions. 

MAINE YANKEE RECEIVES ORDER. The SEC has issued an order under the Holdinl Company Act (Releaae 35
16568) authoriZing Maine Yanke. Atomic Power Company, Augu.ta sub.idiary (indirect) of Northea.t Utilities 
and New England Electric Sy.tem, to issue and sell up to $30,000,000 of proai ••ory note. to banks from time 
to time prior to Dece.ber 31, 1972, at interest rate. not more than Itt over the caa.ercial prime rate in 
effect at the bank at the date of issue. On May 6, 1968, the Commi •• ion authorized i••uance of .uch notes, 
but at the prime c~rcial rate. 

FIRST FUND OF VIRGINIA SEEKS ORDER. The SEC haa iasued an order under the Investment Company Act 
(Release IC-5939) giving interested persons until January 12 to reque.t a hearing upon an application of 
First Fund of Virginia, Inc. ("Fund"), a mutual fund, and Firat Virginia Management and Re.earch Corporation
("First Virginia"), of Richmond, principal underwriter of Fund and sponsor of and principal underwriter for 
FFV Accumulation Plan FIT), a unit investment trust, to permit Fund .hare. and FFITcertificates to be (.... ..
sold without sales charge to company offici.ls and full time employees of Rich.and Corporation and to its 
present and future majority-owned .ubstdiaries; to any tru.t, penlion, profit-.haring, deferred compensation,
btuc~ purchase and thrift or other benefit plan for such persons; .nd to Richmond Corporation Foundation. 
Fund shares are ordin.rily offered to the gener.l public at net aSlet value per .hare plu•• maxim~ sales 
charge of 8tt on purcha.e. of lesa than $12,500. Certificates of FFV are .old at a .al.s charge of 8.9~ of 
the tvtal payments. There is an additional 75c maintenance fee which will .till be charged if the requested 
exemption is granted. Richmond Corporation is a holding company with four majority-owned subsidiaries: 
The Life Insurance Company of Virginia (of which Fir.t Virginia i. a wholly-owned .ub.idiary), Lawyers Title 
Insurance Corporation, Cooke & Bieler, Inc. (which provide. inve.tment advi.ory lervice.), and Insurance 
Management Corporation (holding company for general in.ur.nce agencie.). 

WORTH FUND RECEIVES ORDER. The SEC has is.ued .n order under the Inve.tment Company Act (Relea.e IC
5942) exempting Worth Fund, Inc., New York mutual fund, and Ranger Securitie. Corp., it. principal under
writer, from provisions of Section 22(d) of the Act to permit the sale of Fund .hare. at net a.set v.lue 
without sales ch.rge to officers, directors and full-time employee. of the Fund, Ranger, Educators & 
Executive Company ("E & E"), which is the parent of Ranger, and E & E aub.idiaries; to any truat, pension, 
profit-sharing, deferred compensation, stock purchase and savings or other benefit plan for .uch persons,
and to E & E and its subsidiarie •. 

UNITED VANGUARD FUND RECEIVES ORDER. The SEC ha. issued an order under the Inve.tment Company Act 
(Release IC-594l) exempting United V.nguard Fund, Inc. and CWR Corporation, Kan.a. City, Mo., from certain 
provisions of the Act to the extent necessary to permit CWR to act as inve.tment advi.er to Fund pursuant 
to an investment advisory contract between Fund and CWR, which hal not been approved by Fund shareholders 
for the period beginning December 31, 1969 and ending July 15, 1970. 

A.V.C. CORP. GRANTED EXEMPTION. The SEC today announced. deciaion under the Inve.tment Company Act 
(Release IC-5937) in which it declared that A.V.C. Corporation, of Wl1mln&ton. Del., h•• cea.ed to be an 
investment company. According to the decision, the company hal reduced it. holdings of investment securities 
to a point where they .re .ignificantly less than 4at of the company's ••••t. Ie•• ca.h and government 
securities; the major portion of the time of its management is devoted to the operations of majority-owned 
or wholly-owned companies in the industrial, commercial and com.unication. fields; and the hol~ers of a 
majority of outstanding voting securities have approved a change in the nature of the company'. business so 
BS to cease to be an inve.tment company. 

ENGINEERED PROPERTIES TO SELL STOCK. Engineered Properties Inc., 4643C Patrician Blvd., Wilmington, Del. 
19808, filed a registration ~:ltement (File 2-35712) with the SEC on December 19 .eeking registration of 
200,000 shares of common stock, to be offered for public sale at $2.50 per share. The offering is to be 
made on a best efforts basis through Alpha Securities, Inc., 439 S. Grove St., Pre«port, N. Y., which will 
receive a 25c per share aelling commission ?lus $7,500 for expen.e •• The company ha. agreed to sell to the 
underwriter, for S83.33, five-y~·~ warr.nts to purch.se 8333 share., exerci.able initially (after one year)
at $2.50 per share. 
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The co.pany wa. organl.ed on December 5 to enlage ln the acqui.ition, It-ited develop .. nt and aale of 
unimproved r.al property. Of the net proceed. of it•• tock .al. $350,000 will be u••d for the purcha.e of 
real properti •• and for the aurveying and planning of auch propertiea and the balance will be added to the 
company'. general fund. and uaed for general corporate purpoae.. The company haa outatanding 226,000 com.on 
.harea (with an 87e per .hare net tangible book value), of which Ralph E. Gordy, pre.ident own. 88.5t. 
Purch ••er. of the .harea being registered will acquire a 41t .tock intereat in the company for their lnve.t
sent of $500,000 (they will auatain an u..ediate dilution of $1.06 in per ahare book value fra. the offering 
price); pre.ent ahareholders will then own 53t, for which they paid an average of 87e per ahare. 

BURNS DETECTIVE AGENCY FILES FOR SECONDARY. The Willi .. J. Burnl International Detective Agency, Inc.,

320 Old Briarcliff Road, Briarcliff Manor, N. Y. 10510, filed a reliltration Itate"nt (File 2-35713) with

the SEC on Dece.ber 19 leeking regiltratlon of 37,475 outltanding aharea of Claaa A CoaBOn atock. Theae

aharea .. y b. offered for lale from time to time by the preaent holder thereof, at pricea current at the

tlme of aale ($40 per ahare aax~*). They were iaaued ln conaectlon wlth the acqui.ition of all the out

.tanding .tock of 5.1.5. Alar.. Limited.


The company i. engaged ln the buaineaa of furniahing protective aervicea to indultrial and commercial 
clienta, principally by .. ana of uniformed guards. It haa outltanding 2,181,549 Claaa A ca..on and 188,984
Claal B c~n aharea. John H. Parlsh owna the aharel being reglltered. 

DATA DOCUMENTS FILES FOR INDUSTRIAL REVENUE BOIID OFFERING. Data Docu.enta, Inc., 105 So. 70th se.; 
Omaha! Nebr. 68132, filed a reglltratlon stat... nt (Fila 2-35714) wlth the SEC on Dece.ber 22 leeking
regiatratlon of ita obllgationl and purauant to $1,700,000 of indultrial revenue bond. of The County of 
Douglaa, Nebraaka, Serlea 1970. The bonds are to be offered for public aale through underwriterl headed 
by Fir.t Mid ABerlca Corporation, 100 Continental Bldg., o.aha, Nebr. 68102; the intere.t rate and offering
price are to be lupplied by amendment. The underwritera will receive an agaregate of $51,000 for under
writing di.counts and conai.sion' and $17,000 for expenae •• 

The bondl are being issued to provide funds for the acquiaition, by purchase and conatruction, of land,
plant and buildlngs and equipment compriaing a manufacturing and lndustrial project, for the manufacture of 
t.bulating cardl and continuoua forms for computer use. The project will be lea.ed to Data Docu-.ntl pur
su.nt to a leale and agreement between the county and the company. The rental payable under the lea.e will 
be pledged for the payment of principal of and pre~ium, if any, and interest on the bonds, and such rentals,
together with a portion of the proceeds of the bond sale will be .ufficient to pay such principal, premium 
and interest. The bond. are limited obligationl of the county payable solely out of the revenue. derived 
from the project and will not con.titute indebtednes. of the county. 

CHEMICAL EXPRESS TO SELL srOCK. Chemical Expre •• Ca.pany, 1530 Maln St., Dallas, Tex. 75201, filed a 
xeglsrration .tatement (File 2-35715) with the SEC on Dece-oer 22 .eeking registration of 435,000 ahares of 
common .tock, to be offered for public sale through underwriters headed by Wal.ton & Co., Inc., 74 Wall St.,
New York 10005. The offering price ($12 per share maximum*) and underwriting teras are to be supplled by 
amendment. Allo included in thi. atatement are 30,000 shares of common .tock. to be offered pursuant to the 
company's General Employee. Stock Purchase Plan. 

The company i. engaged through subsidiaries in the tran.portation by truek of cement, petroleum products, 
and chemicals. Net proceed a of itl .tock sale will be uled ln connection with a program of refinancing bank 
indebtednes. and equipment obligatlons and for working capital and general corporate purpoaes. In addition 
to indebtedne.s, the company has outltanding 1,000,000 common .hares, of which A.Pollard Simon., director, 
owns 7ot, Curti. W. Mawbourne, prelident .nd board chairman. 20~ and Herman J. Ruppel, vice preaident, 101. 

COMMONWEALTH EDISON TO SELL BONDS. CODIIIonwealth!diaon Company. One Firlt Nat ional Plaza, P.O. Box 767. 
Chicago, Ill. 60690. filed a regi.tration statement (Pile 2-35716) with the SIC on December 22 leeking
registration of $100,000,000 of first mortgage bond., Serie. 19, due 1975. to be offered for public aale 
through underwriters headed by The First Boston Corporation, 20 Exchange Place. Mew York 10005. and three 
others. The intere.t rate, offering prlce and underwriting term. are to be supplied by amendment. An 
electric utillty. the company will add the net proceed. of it. bond lale to working capital for application 
toward repayment of about $80,000,000 of .hort-term c~rcial paper note. i••ued and to be i.aued pr~rily
for interim financing of itl conatruction program. Conltruction expenditure. are eltimated at $380.000.000 
for 1969, $500.000,000 for 1970, $390,000,000 for 1971, $240.000,000 for 1972 and $190.000.000 for 1973. 

ALPHATYPE CORP. FILES FOR SECONDARY. Alphatype Corporation, 7500 McCor.ick Blvd., Skokie Ill. 60076,
filed a regi.tration Itate.. nt (File 2-35717) with the SEC on December 22 leeking regiltration of 211.000 out
standing share. of common .tock. to be offered for public aale by the present holder. thereof. The offering
is to be made through underwrlter. headed by Dominick & Da.inick, Inc., 14 Wall St., Mew York 10005; the 
offering price ($13 per .hare maximum*) and underwriting terma are to be .upplied by ...nd.. nt. 

Organized on December 15, a•• uccessor to buaine.aes carried on .ince 1950 and 1959. the company il 
engaged in the develop .. nt. manufacture and sale of photographic type.etting equi,..nt. It ha. outatanding
1,300,000 common ahare., of which Allan Friedman, president, owns 46.44. hi. wife 42.7t and Morton Friedman,
vice pre.ident, St. Allan Priedman propose. to .ell 100.000 sharel of 602.591 Ihare. held, hi. wife 89,000
of 555,338 and Morton Friedm~~ 22,000 of 65,000. 

COMl'INUED 
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PATHFItmU PU1ID PROPOSES OFFEIlING. The Pathfindar r_. Inc., 663 Fifth Av•• , Mew York 10022. fU.d • 
regiatration atat... nt (Pil. 2-35718) with the SIC on Oeca.ber 22 a••kina r.giatration of 250,000 aharea of 
ca..on atock. to be off.r.d for public a.le .t nat ••••t v.lue ($10 per .h.ra .ax~*) with no a.le. ch.rge.
Th. Fund i.... tual fund who.e objective i. po•• ibla c.pit.1 Irovth by eaph •• i. of .Igre•• iv., f1.xib1e 
inve.taent t.chniquea. aoa. of which ent.il gre.ter th.n ordinary inv•• taent ri.k.. Xlng.bridge Manage .. nt 
Corporation. wholly-owned aub.idi.ry of P.rkvi_ Capit.l Corporation ("Parkvi_"), will act •• iav•• taent 
advi.er. Georg. A. Cl.rke. pre.ident of the Pund. the advi.er .nd Parkvi_, i. the only hold.r 
of 10'4 or aore of the ouUtanding .hare. of Parkv1ew. 

HOLT &. CO. ADVEIlTlSIMG SUSPENDED. The SEC today announcad • deci.ion under the Invutaent Adv1aera 
Act (&elea•• lA-254) in which it .u.pended all advarti.inl for new aub.criber. by T. J. Holt &. Coap.ny, Inc., 
New York inveataant advi ••r. for. period of 100 day •• ca..encing Deceaber 22, by r.a.on of viol.tion. of th.t 
Act and Comai •• ion rul•• th.reunder. The firm con.ented to the .u.pen.ion without admitting or denying the 
violation, which ralatad only to it. advarti.ing practice. and not the type .ni qu.lity of it. inve.tment 
.dvice or it. g.n.r.l buaiae •• conduct. Accordinl to the Ca.ai ••ion'. deci.ion, Holt &. Co., in .oliciting 
aub.cription. to it. inve.t.. nt advi.ory .ervice, publi.hed .nd di.tributed adv.rti ....nt., including direct 
mailing., which cont.ined d.ceptive .nd mille.ding .tat...ntl. The adverti ....nt. promi.ed that lub.criber. 
would re.li.e ~inant and .ub.tantial profitl in .ecuritle. tr.n.action. through u" of .uch lervice and that 
highly profit.ble but overlooked or little-known method. of iave.t.. nt and inve.taent opportunitie. would be 
revealed to th... Moreover, auch adverti.ement. were de.igned to induce pro.pective client. to .ub.cribe 
by their dr...tic content, flamboyant tone, and form of pre.entation, particularly in the u.e of large, bold
faced headline.. In uaing .uch adverei.ement, the Ca.-i •• ion ob.erved, Holt &. Co. violated itl obligation to 
u.e reatraint and balance and to include an adequate warning of the complexitie. and ri.k. involved in the 
making of deci.ion. concerning .ecuritie •. 

LIQUID OPTICS, McM&HON CITED. The SEC New York lagional Office announced December 15 (LR-45l2) that an 
action wa. filed in the U. S. Di.trict Court (EDRY) , in which the court ordered that Liquid Opticl Corporation 
of Hicksville, Long I.land, N. Y., and it. pre.ident, Bernard F. McMahon, ahould appear on January 9 and .how 
cauae why they ahould not be held in criminal conteapt of a prior court order enjoining their .ale of Liquid 
Optics atock in violation of the regiltration and anti-fraud provilions of the Federal aecuritie. laws. 

CORRECTION RE SlCUllITlES ACT REGISTRATIONS. The follOWing are the correct effective datu of the 
.pecified regi.tration atate..nt., not the datea reported in the December 24 Newa Dise.t. 

Effective Dec..ber 19: Aaeric.n Building Hainten.nce Indultriea, 2-35383. Effective December 22: 
Wilaon Laurel '.ra., Inc., 2-34896 (90 d.ys) .nd Wilaon-Sincl.ir Co., 2-34891 (90 d.ya).

The proapectua delivery period for Ward Cut-Rat. Drug Comp.ny (2-34565) is 40 d.y., not 90 d.ys a. 
reported in the Deceaber 24 Nev. Dige.t. 

SECURITIES ACT REGISTRATIONS. Effective December 24: ~rican Micro-Syatems, Inc., 2-34670 (40 day.); 
Hess's, Inc., 2-35321; low. Power .nd Light Co., 2-35624; H.tion.1 Herit.ge Funding Corp., 2-34157; 
Real Est.te Inv.atment Truat of Hebr.ska, 2-33289; S &. S Productiona Inc., 2-33986 (90 day.); Thermo 
Electron Corp., 2-34288 (40 d.y.). 

NOTE TO DEALERS. The period of time dealers .re required to u.e the proapectus 1n trading transa~tionl 
i. shown above in p.rentbe.es after the n..e of the 1sauer. 

*As eatimated for purpo.es of computing the regi.tr.tion fee. 
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