
SECURITIES AND EXCHANGE COMMISSION 

~~~~ IDil@~~~ 
A brief summary of financial proposals filed with and actions by the S.E.C. 

( h ordering full text of Relec s e s from SEC Pu b lr c c r re n s Unrt cr t e number) 

(l18ue No. 69-235) FOR _R E LE A SE _--=:De::.:c=::e:::.=b::.:er=--:::9~,~19c.::6,"",9
TRADING SUSPEMDED IN TWO STOCKS. The SEC today ordered the auspenaion of exchange and over-the-counter 

trading in the co..on stock of Monarch Electronics loternational, Inc., of North Hollywood, Calif., and 
over-the-counter trading in the common stock of Continental Dya"ica, Inc., of Aaarillo, Texaa, for the 
ten-day period Dece.ber 9-18, 1969, inclusive. The trading ban. will terminate at the cloae of business 
Dece.ber 18. 

In the ca.e of Monarch Electronics (which ia listed on the National Stock Exchange), the suspension

was ordered because of the lack of adequate information concerning the financial condition of the company.

The Commission noted that the income statement contained in the annual report to stockholders and in the

annual report filed with the Commission on Form 10-K for the year ended Dece.ber 31, 1968, containa an item

called "Other Non-Operating in the amount of $105,000. The reported net profit including this itelll
IncOllll!"
i. $48,320. The proxy material mailed to shareholdera on July 28, 1969 for the annual meeting of atockholders

disclosed that the $105,000 represents the profit on .ale. of the coapany'a common stock by the President,

Leonard Aahbach, which wa. donated to the company. The inclu.ion of the $105,000 in the income .tateaent

appears to be contrary to generally accepted accounting principle.; and due to the materiality of the

amount in relation to the net income of the company, aay cauae the financial statements to be materially :


,j 

false and misleading.
The Commission .uapended trading in the stock of Continental Dynamics (formerly Gila Uranium CorporationA


because of the lack of adequate or accurate information concerning the company, its operations or financial

condition. Inquiry by the Commission's staff has disclosed that .. terially false and misleading information

has been disse.inated to the public in the form of press releases and periodic stockholder newsletters con

cerning the company'. operations, financial condition and returns to be expected as a result of the acquisi

tion of certain mining claUfts and oil and gas leases. No financial atatements are available for the company,

and the investing public has no way of ascertaining its financial condition. The only known income to the

company ia in the a.. ll return obtained from production in two shallow gaa wells located in the Texas pan

handle; the company has no other known operationa and what aasets it doea have are of questionable value.

Company .. nagement estiaates that between 156 and 196 million sharea are issued and outstanding, but the

company is unable to determine the exact number of outstanding sharea. The stock haa recently been quoted

at between 3~ and 8~ per share.


EXAHlN!R WOUlJ) DENY REGISTRATION TO HAFEN. SEC Hearing Examiner David J. Markun bas filed an initial 
deciSion, in an administrative proceeding under the Investment Advisers Act, denying the application of 
Darrell G. Hafen of Salt Lake City, Utah, d/b/a Western Securities Co., for registration as an investment 
.dviser. 

The denial order, which is subject to review by the Commiasion on its own motion or on petition of a

party, is based on findings that the respondent in his application for registration omitted to give required

information respecting hia prior employment in the securities industry and the entry of a cease and desist

order against him by a .tate regulatory agency; that he fal.ely stated his buainess address in the applica

tion; and that he committed violationa of the anti-fraud provisiona of Section lOeb) of the Securities Exchange

Act and of Rule 10b-5 thereunder by issuing bad checkl in two cases involving the purchase of aecurities

and by converting to hia own uae and benefit fund. given htm by an inve.tor for purch ..e of aecuritiea in

the names of the investor's minor children.


FIRST DYNA RAY FUND OFFERING CLEARED. The SEC announced December 8 (Releaae 33-5029) that the Securities 
Act regiatration statement filed by First Dyna Ray Exploration Fund - 1969, of Denver, had been amended in 
accordance with the Commission's stop order decision of November 18 (see SEC Newa Digest of November 20)
Ind that the amended statement had been declared effective. 

DAVID K. TANNER ENJOINED. The SEC Denver Regional Office announced December 5 (1&-4492) that the Federal 
court in Salt Lake City had permanently enjoined David K. Tanner from violating the anti-fraud provisions
of the Securitiea Exchange Act in connection with the purchaae of stock of Dumont Corporation. Tanner 
conaented to the injunction without adDitting the violation. alleged in the eo..i.sion'a complaint against 
him. 

MAIME YANKEE SEEKS ORDER. The SEC haa issued an order under the Holding Company Act (Relea.e 35-l6549) 
giVing interested per.ons until December 26 to request a hearing upon an application of Maine Yankee Atomic 
Power Company, Auguata aubaidiary (indirect) of Northeaat Utilities and New England Electric System, to in
creaae the interest rate on $30,000,000 of promissory notes it i. authorized to is.ue and aell to a bank 
(Release 3;-16057) from the prtme commercial rate in effect at the bank on the date of iasue of the note to 
not aore than 1-1/24 over that rate. 

OVER 



SEC	 ~EWS DIGEST, December 9, 1969 
Page 2 

CARIBBEAN CONTINENTAL TO SELL STOCK. Caribbean Continental Corporatlon Limlted, Montagu Beach Hotel, 
Ea~t Bay St., Nassau, N.~., Bahamas, filed a reg1stratlon statement (File 2-35558) with the SEC on 
December 1 seeklng registration of 250,000 shares of common stock, to be offered for pubI1C sale through
underwrlters headed by rlerce, Wulbern, Murphey, Inc., 11 East Forsyth St., .Jackaonv aLl.e, Fla. 32202. 
The offerlng price ($6 per share maxlmum*) and underwriting terms are to be supplied by amendment. 
The rlerce firm owns 10,000 shares and four of its officers own atotal of 6,000 shares, for whlch $1 per 

share was paid (or an aggregate of $16,000).
o rgan i zed i n Bahama rn September, the company through a sub si d rery owns or leases wi th the r i gh t to 

purchase three resort facll1t1es, rllot House Club, Nassau Yacht Haven and Montagu Beach Hotel. Of the 
net proceeds of 1tS stock sale, $1,000,000 wlll be used to repay sro rt-term bank lndebtedness i ncur red an 
connectIon WIth the acqu1sition of the Montagu Beach Hotel; the balance wlll be used for alteratIons and 
renova t i ons w i th respect to that Hotel and for general corporate purposes. In add i t i.on to lndebtedness, 
the company ha s outstand i ng 450,000 common sha res, of Wh1Ch Bernard Perron, pres a.den t , owns 44.41'0and 

br1tlsh-Amerlcan Insurance Company, Ltd. 44.4%. 

SOUTHWESTERN INVESTMENT ~RotOSES EXCHANGE OFFER. Southwestern Investment Company, 205 East Tenth St., 
Amar1llo, Texas, flIed a reglstratlon statement (File 2-35559) wlth the SEC on December 1 seeklng regis
trat10n of 85,000 shares of common stock. It 1S proposed to offer 50,000 of these shares 1n exchange for 
all the 103,000 outstandlng shares of common stock of Nubro Corporatlon, whlch are held by four persons.
Issuance of the add i t i ona l shares 1S subject to Nubro's ea rn i ng s dur i ng the next three years.

Southwestern 1S engaged ln the flnance buslness and through Subsldlarles ln the lnsurance and commerClc. 
ban k i ng bu srne ss . Nub ro is a manufacturer of automotive parts, with national d i st ribu t i on , for the au t orno t iv 

parts rebulldlng lndustry. In add1tion to indebtedness and preferred stock, Southwestern has outstandlng
1,092,607 common shares, of whlch management offlclals as a group own 24.65%. R. Earl O'Keefe 1S board 
cha i rrnan , S. Wayne O'Keefe v i ce chairman and M.C. Ein ley president. 

~lll'.ER	 FOR SECONDARY. Mwer Industnes, Lnc , , 200 Fifth Avenue, New York, N. Y. 10010,Il;DUSTRIES FILES

flIed a reg1stratlon statement (F1le 2-35560) wlth the SEC on December 2 seeklng reglstratlon of 7,500

ou t st and i ng shares of common stock. These shares may be offered for pub li c sale from t i me to t ame by the 
present	 holders thereof at prlces current at the tlme of sale ($28 per share maxlmum*).


The company a manufacturer and marketer of a broad li ne of toys. It has ou t st.andi rig 503,900 commor.
i s

shares. Globus, Inc. proposes tc sell 5,000 shares and Harold L. Cohen 2,500; these shares were 1ssued

UPC'll corrvers i on of c.onvert i b le debentures.


CE~:TRAL POWER I:. LIGHT TO SELL BONDS. Central Power and Light Company, 120 North Chaparral St., Corpus

Chrlstl, Texas 78403, flIed a reglstratlon statement (File 2-35561) with the ~~C on December 1 seeklng

reglstratlon of $25,000,000 of flrst mortgage bonds, Serles K, due 2000, to be offered for publlc sale at

competltlve biddlng. A publlC utlilty, the company wlll use the net proceeds of 1tS bond sale to flnance

part of ltS constructlon expenditures, lncludlng payment of $14,675,000 of short-term borrowlngs lncurred

or to be incurred for lnterlm flnanclng of such expend1tures. Construction expendItures are estlmated at

$46,000,000 for 1970.


CALVERT EXl'LORATlO~ FILES FOR EXCHANGE OFFER AND SECONDARY. Cal vert Exp Lora t i on Company, 2300 Fourth 
Natlonal Bank BU1ldlng, luIsa, Okla, 74119, flIed a reglstratlon statement (Flle 2-35562) wlth the SEC on 
Dpcember 1 seeklng reglstratlon of 407,061 shares of common stock. Of these shares, 155,651 are to be 
uffered ln exchange for fractlonal lnterests ln oil and gas lnterests owned by partlclpants ln 011 and gas 
programs prevlously offered by Subsldlarles of the company, 200,000 are to be offered 1n exchange for 
Vbrl0US, yet-undetermlned propertles, assets and securltles to be acqulred, and 51,500 are outstandlng sh~res 
wl.rch may be offered for sale from t i me to t i me by the present holders thereof at p ri ce s current at the 
tlme of sale ($6.70 per share maxlmum*).

The company lS engaged In the acqulsltlon of 011 and gas lnterests for exploratIon and development

and the p roduc t i on and sale of crude oil and natural gas. In add i t Lon to ande bt.edne ss and preferred stock,

It has ou t st and i ng 2,080,492 common shares, of wh i ch F.A. Calvert, Jr., pres i den t , owns 17.81% and

ITl3nclgemento f f i c i a ls as a group 46.22'-. F.A. Calvert, Jr., may sell 21,500 shares of 370,530 shares held,

Raymond B. Ke Lly , Jr., 21,500 of 61,942 and three others the rema i n i ng shares be i ng registered.


FEDERAL ST. NORTGAGE INVESTORS ~ROPOSES OFFERING. Federal Street Mortgage Investors ("Trust") One State 
St., Boston, Ha ss . 02109, f i lad a reg i st ra t i on statement (Fa Le 2-35564) with the SEC on December 2 ssek i ng
reglstratlon of 650,000 shares of beneficlal lnterest, to be offered for publlC sale at $10 per share. 
The offerlng lS to be made through underwrlters headed by Flrst DevonshIre Corporatlon, 67 Broad Street,
l'.ewlark, New York 10004, whIch wlll recelve a $.935 per share commlSSlon. 

The Trust 1S intended to prOVIde Investors Wlth an opportunity to 1nvest in a professlonally-managed 
po rt f o lIo of mortgage loans and other real estate i nteres t s, It plans to operate as a real estate 
i n vestrnen t trust, as def i ned i r: the Internal Revenue Code and i n t.end s to anvas t rnai n ly in mortgage loans or. 
real estate located throughout the United States and ltS terrltories, elther by maklng loans, secured by
f.i rst or second mortgages, d i rec t Iy to the borrower, or by pu rcha si ng mortgage loans or pa rt ac i pa t i ons rn 
such loans from flnanclal Instltutlons or other lenders that have orlglnated or hold them. Commonwealth 
Ad v i so ry Co rpc ra t aon , a wholly-owned subs rd i e ry of Commonwealth National Corporation, w i Ll serve as rnve st
ment adv i ser . Ambrose Burton 15 manag i ng trustee of the Trust. 

ALGOREX DATA TO SELL STOCK. Algorex Data Corporatlon, 313 West Old Country Road, Hlcksvllle, ~ew York,

flIed a regIstratIon statement (Flle 2-35565) wlth the SEC on December 2 seeklng reglstratlon of 350,000

shares of common stock, to be offered for pub lrc sale at $6 per share. The of f eri ng i s to be made through

und erwr i te rs headed by Ph i Lips , Appel & Walden, Inc., 111 Broadway, ~ew York, ~ew York 10006, wh i ch wlll


Con t i nued 
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receive a 48~ per .hare CODDission. The company has agreed to pay the .. IUp. firm $25.000 for expense. and 
to .ell it 35.000 .bare. at 10~ per share. nontran.ferable for 18 month •• 

Ora-niced in July 1968. the compsny offer. automated de.igD and engineerina .ervices to manufactures of 
printed ci~uit board. and electronic equipment and .y.t.... Of the net proceed. of its .tock .ale,
$6~0.Ooo will be used to purchase automated drafting end de. ian equipment and lee.ehold improvement. required
for use of such equipment, $200,000 for development of additional proprietary automated design programs,
$100.000 for advertising and sales promotion and $200,000 for establishment of sales and production offices 
outside the New York City area; the balance will be added to the companv's working capital and used for 
general corporate purposes. The company has outstanding 1,259,375 common shares (with a $.014 per share net 
tangible book value), of which Sheldon O. Newman, board chairman and president, owns 55.5% and management 
officials as a group 84.7%. Purchasers of the shares being registered will acquire a 21.lt stock interest 
in the company for their ln~estment of $2,100,000; present shareholders will then own 76.6~ for their invest
ment of $402.135 and the Fhilips firm will own 2.1~ for which it will have paid $3,500. 

ClHARRON FUND PROPOSES OFFERING. Cimarron Fund, Inc •• 85 Broad St., New York, New York 10004, filed a

registration statement (File 2-35566) with the SEC on December 2 seeking registration of 2,000,000 shares of

common stock. to be offered for public sale at net asset value ($10 per share maximum*> , with no sales

charge. The Fund is a non-diversified, open-end investment company seeking.maximum growth of capital. RCS

Management Company, a wholly-owned subsidiary of Ruane, Cunniff & Stires, Inc., wlll serve as investment

adviser and Ruane, Cunniff & Stires, Inc. as distributor of Fund shares. William J. Ruane is bOArd chairman

of the Fund a nd of the distributor and Richard T. Cunniff is president of the Fund and distri butor.


BYTEK INTERNATIONAL TO SELL STOCK. Hytek International Corporation, 13721 Bennington Ave., Cleveland,
2h!2 44135. filed a registration statement (File 2-35567> with the SEC on December 2 seeking registration

of 140.000 shares of common stock. to be offered for public sale through underwriters headed by Lineberger,

Lowe & Co •• Incorporated, 76 Beaver Street, New York, New York 10005. The offering price ($10 per share

msximum*) and underwriting terms are to be supplied by amendment. On October 30, James E. Lineberger and

Arthur W. Lowe. principal stockholders of the Lineberger firm, purchased 10,000 shares from a stockholder of

the company at $4 per share.


Organized in June 1968, the company manufactures equipment and provides services in the field of water 
management. including water conditioning and purification and water pollution control. Of the net proceeds
of its stock sale, $780,000 will be used to repay short-term borrOWings and $189,000 to satisfy certain 
other obligations, all incurred in connection with the acquisition of Kisco Boiler & Engineering Company; 
the balance will be added to the company's general funds and used for working capital and other corporate
purposes. The company has outstanding 877,750 common shares, of which Joseph Calabria. preSident, owns 14.84,
management officials as a group 40% and William D. Witter 15.4~. 

PHILLIPS RESOURCES FUND PROPOSES OFFERING. Phillips Resources Fund, Inc., 409 Philtower Bldg., Tulsa, 
~. 74104. filed a registration statement (File 2-35568) with the SEC on December 2 seeking registr;tion of 
$8,000.000 of Preformation Limited Partnership Interests in an oil and gas drilling program. to be offered for 
public sale at $5.000 per unit fJith aalDt..purchase of two units). No underwriting is involved; 
partiCipating NASD members will receive a 7\70selling commission. Phillips Resources Fund, Inc., will serve 
as general partner and will engage as operator Joe Fhillips. Limited, of Calgary, Canada, to locate prospects,
to drill those it deems commercial and to complete and produce and sell the oil and gas for the partnership.
All of the outstanding stock of the general partner is owned by the operator. Joseph A. Phillips is 
president and board chairman of the general partner; all principal officers of the general partner are also 
officers of the operator. 

WINGS AND WHEELS EXPRESS FILES FOR OFFERING AND SECONDARY. Wings and Wheels Express, Inc., World 
Headquarters Bldg •• John F. Kennedy International Airport. Jamaica. New York. 11430. filed a registration
statement (File 2-35569) with the SEC on December 2 seeking registration of 345,000 shares of common stock,
of which 12'.000 are to be offered for public sale by the company and 220,000 (being outstanding shares) by 
the present holders thereof. The offering is to be made through underwriters headed by White, Weld & Co.,
20 Broad Street. New York, New York 10005; the offering price ($10-3/8 per share maximum*) and underwriting
terms are to be supplied by amendment. 

The company is engaged principally in domestic and international air freight forwarding. Of the net 
proceeds of its sale of additional stock, $200,000 will be used to retire outstanding short-term indebtedness 
incurred .uring 1969 for working capital needs; the balance will be added to the company's working capital. 
In addition to pr_ferred stock,. the company has outstanding 86,238 Class B shares and 1,580.198 common shares. 
Of the comon shares; the Edward L. Richter Estate owns 3l.5~; of the Class B shares, Chester Mayer owns 
31.71. Paul Manheim 11.84 and Lehman Brothers 30.5l. John C. Wisener is president and chairman. 

BLC FUND PROPOSES OFFERING. BLC Fund, Inc., 711 High Street, Des Hoines, Iowa 50307, filed a registration
statement (File 2-35570) with the SEC on December 2 seeking registration of 500,000 shares of common stock. 
to be offered for public sale at net asset value ($10 per share _~) vitia DO .. le. cba ..... to l...,..taaat
companies registered pursuant to the Investment Company Act of 1940. Bankers Life Company or any subSidiary, 
affiliate or separate account thereof. and trustees or other members of any profit sharing. incentive or 
bonu. plan established by Bankers Life or any subSidiary or affiliate thereof for the employees of such 
company. aubs1diary or affiliate. The company is a diver.ified, open-end ..nagement investment Company whose 
principal objective is long-term capital appreciation and realization of increaSing dividend income. !LC 
Equity Manage_nt Company. a wholly-owned subSidiary of BLC Equity Services Corporation, a wholly-owned sub
sidiary of Bankers Life, will serve as investment adviser. Earl F. Bucknell is board chairman and Harold G. 
Allen is pre.ident of the Fund. Bankers Life ani the inve.tment advi ••r. 

Over 



PMIII ..... 11" SlOIT'caras, DO GI'IIISj lIU!Frlo. SDUAr • .,... -= tolay ordend the 
......... f "'1'-tM-center tradlaa la _c.rlt .... of tM foU .. l .. (lele ... 34-1175). for the t •• -4q
,.1'1011 "aI•• 1' 9-18, lael.. l".: lilt Sport. ee.t.r •• be. ("lIlt"). of Brookle ... 1.. 1'8 I .... tr ..... lac. 
(".. 1MI'D"), ... ralcoa (,'ra1coa"). At the ._ t the c-1.atoa aaaouac.d the"""q.Corp. 
flU .. of .. 8Ct1oll 1a the "'1'.1 coart ia .... Yodt (La-499l) Uaa to .aJoia violati ... of the nl"'tr.-
Un ... aU-fraud provi.toaa of the Fed.r.l _c.dt .... 1.. ia the offer ..... le of .tock of Halbera

... ralcoa by the foU .. 1.. : a.arle. Ervich. Morri. Wiat.r. Harold C. llanua, .. ra.n I. llanaa. MIlt.

R.lbeI'D, .... r.1coa. Ia.J_ and .July, MIlt dlltribut.d to iU etockhold.r. lSO.OOO .h.n. of P.lcon ...

lSO,OOO.han. of Halbera; .ach of the two cOllpaal•• had oat.t i .. 1.000.000 .h.re.. At the tIM of the

.pia-off., botb wen iaKtive .ubeldiari •• of MIlt ... had DO U or oper.tioa ••


Accordi .. to the ec-....loa·. cOllpl.iat 111the iaJunct"', action. the d.feadut. rel .... d f.l ..

alelelldlaa iafor.atiOD to lilt .b.rebold.r •• nd to tb. pre .. concera1ll, Halbera .ad Palcon. !'be•• 1'81 .

• llepdly coat.i... fr.uduleat n.t_ata w1th r •• pact to the _rpr pi ... of the two cOllpui... ad over

.t.ted the ee ad ••ra11l&' of cOIIpaai•• witb which they purport.dly were to -rae. It .,pear. that the

cOllp""" vith ich P.lcon v.. to _rae h.ve _vel' .. reed to _rp .ad tb.re ... ..rioue q.-.ti .. vb.ther

they vi11. Alao lbera ........ at b•• advi .. d the ec-....loa th.t it i. pre •• atly ,,,,,ia, ia the t,.pe

.ett .... bud which h•• DOt yet .bOlla • profit •• ad the c.r..., .. h franchielal bu.i ...... which h... 0141

oal,. two francbi ad rec.ived e•• h p.,..at. of $2.000. Halbera·. prlaclp.l •• who .re d.f.nd.ata ia the

iajuactive .ctiOD, GIlD .bout 600,000 of th.t cOllpaDY·. 1.000,000 out.t.adilll .h.re ••


iPU UCllVES OlDER. The SECb.. i •• u.d aD ord.r uader the Boldi .. COIIp'" Act (leI •••• 35-16550)

cl.ariaa the r •• ult. of cOllp8titive blddi .. for the $50,000,000 of d.bentun •• due 1974, off.r.d for public

.. 1. by Geaeral Public Utilitie. Corpor.tlOD, Raw York ho1diq COllp• .,. The cOllp• ., r.ceived onl,. OM


••• led, writt.D bid for the debeDture., .pecifyi ... p.rcb ... pric. of 100.0151. .ad .D lat.r •• t r.t. of

10.251. per .... , which ita bo.rd of dir.ctor. d.t'l'Ili_d to acc.pt • 

... UCMIISftf CAPITALCORP.REClIVISORDIIl. Th. SECh.. i •• ued .a order uader the laven_at COIIpaDf

Act (ae1.... IC-5920) UpOD.pplic.tion of .. rr.I .... tt Capital Corpor.tion, Provid.nc., Il. 1. clo .. d-end

lava.e-at COIIP'IIJ, .x • .,tiq frea cert.in proviaiODa of the Act the purch by cert.iaefUI.t.d per.OD.

of lIarr.p ••• tt of atock of All AMrican Bever.... , lac. ("MB"). ..rr tt now hold. 274,156 .h.n.

(or 77.3n) of the 354,568 ouut.adilll c..-oa .h.r •• of AD. Within the aext two .. ath., AD pl.a. to

ca.plet. the ia.uance of .a 100,000 additional c.-on .hare •• which wUl he cI. f.r.d la • prlv.t. plac_at

.t $5 per .b .... to the nine exiating atockhold.r. of AAI on • pro r.ta b•• l. ia proportion to pr.a.nt

hold...... .arr,..nI.tt iatend. to purch•• e all of the 77.321 AAI ah.re. to which it viii be entitl.d to

aub.crlhe and hae 'Ireed to purch••• aay AD ahare. DOt .ub.cribed for by other .tockholder.. PollowlD1

the .... aaace of AAI .h.r •• , •• rr.I .... tt prop to ... _ • rtabu off.rial of up to 276.956 AAI c~ •

........ at $5 per .b.re to itl atockholdel'l, re.ult of which .. rr tt wUl reduce ite AAI holdl ...

to betwee. 16.39'1.and 30.09'1•. Th•• ubacription r.t. wUl he hetwe.D AD .h.r. for every th .... or 0_

AABeben for .very 3.5 •• rr ..... ett .h.re. held. Affiliated per .... of .arr ...... tt ova 171,991 or 20.7'1

of it. 830,868 out.t.ndi .. ah.r.a. If .11 .ffiliated per.ODI rcl" th.ir .ub.criptlon rtahta. the, will

GIlD • tot.l of 49.136 .h.re. (10.81'1) of MI if ••rras.n .. tt off uch .han •• t tha rat. of one MI

ahara for .very 3.5 "rr'I ... ett .h.re. held, or • tot.l of 57,327 .h ..... (12.611.) of AD If the off.rinl

I. on • oae-for-thr •• b.. ia. 

S'lOCE PUlIS nUD. Tha fol1011iDl have fUed POl'llS-8 nllltr.tiOD It.t._.te w1th the SEC•• aUna 
nli8tr.t1OD of HcudUe. to be off.red under aad pur.uaat to • .,loy .. etock pl.a.: 

Seather. Pacific Tr.a.port.tion eo.,aay, San hanci.co. Calif. 94105 (rile 2-35563) - $3.000,000 of 
p.rticip.tion lnt ..... t. in it • ..,1018'" Stock Parch... aad Se¥laa' P1.a 

low .. laduetrie., lac., Oc'aaport, •• .J. 07757 (pile 2-35523) - $109,956 of c..... ah.r •• 
SCIICorporation, ..., York 10017 (ru. 2-35544) - 3,000 .ha .... 
Book-of-the-llDatb Club, lac ...... York 10017 (pile 2-35596) - 27.720 ebar •• 
APLcorporatiOD, Gre.t "ck, •• Y. 11021 (Pile 2-35600) - U5,OOO .hare. 

MVM ELECTRO-INDUSTRIES TO SELL STOCK. MVM Electro-Industries, Inc., 5000 Avenue H, Brooklya.~.Y., flIed 
a registration statement (File 2-35557) with the SEC on December 1 seeking registration of 100,000 share& of 
common stock, to be offered for public sale at $5 per share. The offering is to be made on an "all or none" 
basis through Falconhurst Securities, Inc., 475 Fifth Avenue, New York, fooewYork, which will receive a 50C per
share selling commission plus $20,000 for expenses. The company has agreed to pay $7,500 to Mrs. Dorothy Bauer 
as a finder's fee and to sellthe underwriter, at Ie per warrant, five-year warrants to purchase 10,000 shares 
exercisable after one year at $5 per share. 

The company was organized in February to develop, manufacture and sell specialized preformed concrete 
conduits to be used in tbe installation of underground electrical and communication cables. Of the net 
proceeds of its stock sale, $150,000 will be used for the procurement of larger manuf~cturing facilities;
the balance will be added to the company's working capital and used for general corporate purposes. The 
company has outstanding 230,000 common shares (with a 4¢ per share net tangible book value), of which Mkhael 
Sammaritano, preSident, and Philip Salerno, secretary-treasurer, own 507. each. Purchasers of the shares 
being registered will acqUire a 30.3% stock interest in the company for their investment of $500,000; 
present stockholders will then own 69.77., for which they paid $30,000 or 13, per share. 
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T W I H C  SUSPlUIDm I N  SPORTS CENTERS. TWO OTHERS; IILIUnCTION SOUGWT. The SEC today  ordered  t h e  
su8Danmion of w a r - t h a - c o u n t e r  t r a d i n ~  i n  8 a c u r i t i . r  o f  t ha  fo l l aw ing  (Releare 34-8775). f o r  t h e  ten-day 
&od Docambar 9-18, i n c l u r i v e :  k t - s p o r t *  Ccn t a r r  , Inc .  ( " k t " ) ,  o f  - ~ r o o k l ~ n ,  ~ a l b e r n  I n d u e t r i e r  . I&. 
(l 'ualbarn"), and Falcon Spaadways Corp. ("Falcon"). At t h o  a m  t im,  t h e  C o a r i r r  ion  announced t h e  
f i l i n g  o f  an  a c t i o n  i n  t h e  Fede ra l  c o u r t  i n  New York (U-4991).  maeking t o  e n j o i n  v io l a t i on .  o f  t h e  r e g i r t r a -  
t i o n  a d  an t i - f r aud  p r a v i r i o n r  of  t h e  Fede ra l  8ecuri t i . r  laws i n  t h e  o f f e r  and r a l e  of  s t o c k  of  Halbern 
and Falcon by t h e  f o l l a u i n g :  Cha r l e s  E rv i ch ,  Morris Winter ,  Harold C. Herman, Bernard B. Herman, kt. 
Ralbera,  and Falcon.  I n  June  and J u l y .  Met d i s t r i b u t e d  t o  i t 8  s tockholdern  150,000 r h a r e s  of  Falcon and 
150.000 mharer of Halbern;  each of t h e  two companies had o u t r t a n d i n g  1,000,000 sha r e s .  A t  t h e  time of t h e  
s p i n - o f f r ,  both were i n a c t i v e  r u b r i d i a r i e s  of kt and had no amsetr  o r  o p e r a t i o n r .  

According t o  t h e  Comsission 's  complaint  i n  t he  i n j u n c t i v e  a c t  i on ,  t h e  de f endan t s  r e l e a s e d  f a l s e  and 
misleading informat ion  t o  Met sha reho lde r s  and t o  t h e  p r e r s  concern ing  Halbern and Falcon.  There r e l e a s e s  
a l l e ga d ly  conta ined  f r audu l en t  s t a t e m e n t s  wi th  r e r p e c t  t o  t h e  nmrger p l ans  of  t h e  two companies, and ave r -  
r t a t a d  t he  a a s e t r  and e a r n i n g s  of companies w i th  which they  pu rpo r t ed ly  were t o  merge. It appear r  t h a t  t h e  
ccmpani.8 w i th  which Falcon was t o  merge have never  agreed t o  merge and t h e r e  is s e r i o u s  q u e s t i o n  whether  
they w i l l .  Al.0, Halbern managesent ham adv i r ed  t h e  Coamisrion t h a t  it  i e  p r e s e n t l y  engaging i n  t h e  type-  
s e t t i n g  bus ine r e ,  which has no t  y e t  shown a p r o f i t ,  and t h e  car-warh f r a n c h i s i n g  b u r i n e s e ,  which has s o l d  
only two f r anch i s e s  and r ece ived  cash  p a y m n t s  of $2,000. Halbern ' s  p r i n c i p a l s ,  who a r e  defendants  i n  t h e  
i n j u n c t i v e  a c t i o n ,  own about  600,000 of  t h a t  company'e 1,000,000 ou t s t and ing  sha r e s .  

6PU RECEIVES ORDER. The SEC has  i s sued  an  o r d e r  under t h e  Holding Company Act (Release 35-16550) 
c l e a r i n g  t h e  r e s u l t s  o f  competitive b idding  f o r  t h e  $50,000,000 of  deben tu r e s ,  due 1974, o f f e r e d  f o r  p u b l i c  
r a l e  by General  Publ ic  U t i l i t i e s  Corpora t ion ,  New York ho ld ing  company. The company rece ived  only  one 
s e a l e d ,  w r i t t e n  bid f o r  t h e  deben tu r e s ,  s p e c i f y i n g  a purchare  p r i c e  of 100.015% and an  i n t e r e s t  r a t e  of 
10.259. p e r  a n n m ,  which i t s  board of d i r e c t o r s  determined t o  a ccep t .  

NARRAGANSETT CAPITAL COW. RECEIVES ORDER. The SEC has  i s sued  an  o r d e r  under  t h e  Investment  Company 
Act (Release IC-5920) upon a p p l i c a t i o n  of  Nar raganse t t  C a p i t a l  Corpora t ion ,  Providence,  R. I. closed-end 
investment company, exempting from c e r t a i n  p rov i s i ons  o f  t he  Act t h e  purchase by c e r t a i n  df i l i a t e d  persons  
of Nar raganse t t  of s t o c k  of A l l  American Beverages,  Inc .  ("AAB"). Narraganse t t  now ho ld s  274,156 s h a r e s  
(or  77.32%) of t h e  354,568 ou t s t and ing  common s h a r e s  of AAB. Within t h e  next  two months, AAB plans  t o  
complete t he  i s suance  of an 100,000 u d d i t i o n a l  c o m n  s h a r e r ,  which w i l l  be o f f e r e d  i n  a  p r i v a t e  placement 
a t  $5 pe r  s h a r e  t o  t h e  n ine  e x i s t i n g  s t ockho lde r s  of  AAB on a p ro  r a t a  b a s i s  i n  p ropo r t i on  t o  p r e sen t  
ho ld ings .  Nar raganse t t  i n t ends  t o  purchase a l l  o f  t h e  77,321 AAB s h a r e s  t o  which it  w i l l  be e n t i t l e d  t o  
subscr ibe  and has agreed  t o  purchase any AAB s h a r e s  no t  subscr ibed  f o r  by o t h e r  s t ockho lde r s .  Following 
the  i s suance  o f  AAB s h a r e s ,  Nar raganse t t  proposes t o  make a r i g h t s  o f f e r i n g  of  up t o  276,956 AAB comon  
sha r e s  a t  $5 p e r  s h a r e  t o  i t s  s t o c k h o l d e r s ,  a s  a r e s u l t  o f  which Narraganse t t  w i l l  reduce i ts  AAB ho ld ings  
t o  between 16.399. and 30.09%. The s u b s c r i p t i o n  r a t e  w i l l  be between one AAB s h a r e  f o r  every  t h r e e  o r  one 
AAB sha r e  f o r  every 3 .5  Narraganse t t  s h a r e s  he ld .  A f f i l i a t e d  persons  of Nar raganse t t  own 171,991 o r  20.7% 
of i ts 830,868 ou t s t and ing  s h a r e s .  I f  a l l  a f f i l i a t e d  persons  e x e r c i s e  t h e i r  s u b s c r i p t i o n  r i g h t s ,  they  w i l l  
awn a t o t a l  of 49,136 s h a r e s  (10.81%) of  AAB i f  Nar raganse t t  o f f e r s  such s h a r e s  a t  t he  r a t e  of  one AAB 
sha r e  f o r  eve ry  3 .5  Narraganse t t  s h a r e s  h e l d ,  o r  a  t o t a l  of 57,327 eha re s  (12.61%) of AAB i f  t h e  o f f e r i n g  
is on a one- for - three  b a s i s .  

STOCK PLANS FILED. The fo l l owing  have f i l e d  Form S-8 r e g i s t r a t i o n  s t a t emen t s  wi th  t h e  SEC seeking  
r e g i s t r a t i o n  of s e c u r i t i e s  t o  be o f f e r e d  under and pursuant  t o  employee s t o c k  plans:  

Southern P a c i f i c  T r a n s p o r t a t i o n  Company, San F ranc i s co ,  C a l i f .  94105 ( F i l e  2-35563) - $3,000,000 of 
p a r t i c i p a t i o n  i n t e r e s t s  i n  i t s  Employees' Stock Purchase and Savings P lan  

Ravan I n d u s t r i e s ,  I n c . ,  Oceanport ,  N.  J .  07757 ( P i l e  2-35523) - $109.956 of common sharea  
SCH Corpora t ion ,  New York 10017 ( F i l e  2-35544) - 3,000  s h a r e s  
Book-of-the-Month Club, I n c . ,  New York 10017 ( F i l e  2-35596) - 27,720 s h a r e s  
APL Corpora t ion ,  Grea t  Neck, N. Y .  11021 ( F i l e  2-35600) - 225.000 s h a r e s  

?1';>: 5:LECTRU-lliDUSTR1ES TO SELL STOCI<. I'.IVbl E l e c t r o - I n d u s t r i e s ,  I n c . ,  5000 Aver~ue H ,  Broc,kl>:n,i\.'l'. , f l  l e d  -- 
a  r e g i s t r a t i o n  s t a t e m e n t  ( F i i e  2 -35557)  wit11 t h e  SEC on December 1  s e e k i n g  r e g i s t r a t i o n  i l i  100,1?G0 s h a r e s  of  
common s t o c k ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  a t  $5 p e r  s h a r e .  The o f f e r i n g  i s  t o  be  r~iade on an " a l l  o r  none" 
b a s i s  t h r o u g h  F a l s o n h u r s t  S e c u r i t i e s ,  I n c . ,  475 F i f t h  Avenue,  hew York ,  New York ,  wl~ic l i  w i l l  rece i , :e  a  504: p e r  
s h a r e  s e l l i n g  commiss ion p l u s  $20 ,000  f o r  e x p e n s e s .  The company h a s  a g r e e d  t o  pay $ 7 , 5 0 0  t o  t ' l rs .  Doro thy  Hauer  
a s  a  f i n d e r ' s  f e e  and t o  sellthe u n d e r w r i t e r ,  a t  1C p e r  w a r r a n t ,  f i v e - y e a r  war- ranrs  t o  p u r c h a s e  1 0 . 0 0 0  s h a r e s  
e x e r c i s a b l e  a f t e r  one  y e a r  a t  $5 p e r  s h a r e .  

The company was o r g a n i z e d  i n  F e b r u a r y  t o  cle;.elop, m a n u f a c t u r e  and s e l l  s p e c i a l i z e d  p re fo rmed  c o n c r e t e  
c o n d u i t s  t o  be used I n  t h e  i r ~ s t a l l a t i o n  o f  unde rg round  e l e c t r i c a l  and comr i~un ica t io r~  c a b l e s .  ijf t h e  n e t  
p r o c e e d s  .of i t s  s t o c k  s a l e ,  $150,1300 w i l l  be u sed  f o r  t h e  p r o c u r e m e n t  o f  l a r g e r  ma l~uf , : c tu r ing  f a c i l i t i e s ;  
t h e  b a l a n c e  w i l l  be added t o  t h e  company ' s  work ing  c a p i t a l  and used  f o r  g e n e r a l  c o r p o r a t e  p u r p o s e s .  The 
company h a s  o u t s t a n d i r i g  2 3 0 , 0 0 0  common s h a r e s  ( w i t h  a  4C p e r  s h a r e  n e t  t a n g i b l e  book v a l u e ) ,  c3f whicll b l rchael  
Sammar i t ano ,  p r e s i d e n t ,  and P h i l i p  S a l e r n o ,  s e c r e t a r y - t r e a s u r e r ,  own 509, e a c h .  P u r c h a s e r s  c i i  t h e  sha l - e s  
b e i n g  r e g i s t e r e d  w i l l  a c q u i r e  a  30 .37  s tac! i  i n t e r e s t  i n  t h e  conipany f o r  t h e i r  i n v e s t m e n t  of $500 ,000 ;  
p r e s e n t  s t rockho l i i e r s  w i l l  t h e n  own h 9 . 7 ' X ,  f o r  wliich t h e y  p a i d  $ 3 0 , 0 0 0  o r  13C p e r  s h a r e .  
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ole RIGIsruTIOIfS 1lBPClt'fI:D. The foll_1na b...ra of s.curitie. tnded over-tile-counter h.". fUed 
rellatratioa stat... nts with the eo..lsaion purauaat to re.uire.ants of Sectioa 12(1) of the Securities 
Ixchaap Act which currently fU. amuaal aad other periodic reporta with the S&C are(cCIIIIPa1\i.a identifted 
by "**"): 

File 
No. O-Registrants Location 

4196 American Associated Systems Inc 
Lexington, Ky. 

4179 Capital Investment of Hawaii Inc 
Honolulu, Ha. 

4142 Clarke Can Co Inc** Phila., Pat 
4105 Clinton Merchandising Inc** Rochester,

NY 
4178 Commercial International Corp 

L. A., Cal. 
4141 Dressen-Barnes Electronics Corp**

l'asadena, R' 

Calif. 
4194 Electro-Care-Industries Inc Beverly Hills,

Calif. 
4183 Emdeko International Inc Salt Lake 

City, Utah 
4193 Financial South Corp Dallas, Tex. 
4107 four 3easons Equity Corp** Oklahoma City,

Okla. 
4108 Glen Glenn Sound Co** L. A., Cal. 
4106 Hodges ;dlll.arn& Co Inc~'* Phila., I'a. 
4180 Pnr ker uesources Inc bakersfield,

Calif. 
4143 l'ioneer Food Inoustries Inc DeWitt, Ark. 
4190 Programming Nethods Inc New York, NY 
4109 Rodale Electronics Inc** Garden City,

NY 

CORRECTION RE ROCKY RIVER REALTY FILING. The due date for requeating a hear ina upon the application
of ioeky River Realty Company referred to in the ComMiaaion's Newa Digeat of Dece~r 5 is Deceaber 22,
not Dec..ber 15 sa related in the Digeat. 

SECURITIES ACT REGIBrRATIONS. Effective Dec~r 8: Airaeco, Inc •• 2-32863 (90 daya); The Ca1pis
Food Indu.try Co., Ltd., 2-35401; Firat Dyna Ray Exploration Program, 2-30784 (90 days); Fujitsu Ltd., 
2-35409; Hitachi Koki Co., Ltd., 2-35410; Manor Nursing Cantera, Inc., 2-33771 (90 days); Oppenhet.er 
A. I. H. Fund, Inc., 2-31661; Petro-Search 1969 Year-End Program, 2-34917 (90 daya); Tenneco Corp., 2-35360

(Jan 17); Victor Kellering, Inc., 2-33750 (90 days); Wyandotte Induatries. Corp., 2-33224.

Withdrawn Dec..ber 3: Creative Programs Corp., 2-32272.

Withdrawn Deceaber 5: Allen Aircraft Radio, Inc., 2-34297; Torco Oil Co •• 2-34510.

Withdrawn Deceaber 8: Engine Power Corp., 2-34901; Fiacal Hanageaeot Systema, Inc., 2-33001;

KEY Electronics Corp., 2-33074; Tifs, Inc., 2-34160.


MOrB TO DEALERS. The period of tiae dealera are required to use the prospectus in trading transactions 
is ahown above in parentheaes after the name of the isauer. 

*Aa eatimated for purpoaes of computing the regiatration fee. 
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