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LOUIS GUIDUCCI EXPULSION ORDER MODIFIED. The SEC today announced a decision under the Securities

Exchange Act (Release 34-8769) in which it sustained NASD findings of misconduct by Louis Guiducci (a

registered broker-dealer); it also affirmed the NASD's expulsion of Guiducci from membership, but with the

express condition that such action is without prejudice to an application by Guiducci after three months

for reinstatement of his membership upon a showing that his activities would be conducted with appropriate

safeguards against future violations.


The facts were not in dispute, namely, that after acquiring some 225 mutual fund voluntary accumulation 
plan accounts previously .erviced by Ernest F. Boruski, Jr., who had been expelled from NASD ~mber8hip by
the Commission, Guiducci made pa~nt8 aggregating about $2,900 to Boruski. The NASD concluded that these 
payments to Boruski were made in a manner that enabled Boruski to share in concessions payable on mutual 
fund sales effected by him. The Commission concluded that there was an absence of any conscious intent 
on the part of Guiducci to violate NASD rules (rather, his conduct stemmed from misplaced loyalty toward 
and a naive confidence in Boruski). Accordingly, the Commission concluded that his indefinite exclusion 
from NASD membership would be excessive and that he should be permitted to seek reinstate~nt after three 
IIIOnths. 

DISCLOSURE RULE ADOPTED FOR MARGIN TRADING. The SEC today announced the adoption of a new Rule IOb-16 
under the Securities Exchange Act (Release 34-8773) requiring disclosure by broker-dealers who extend 
credit to customers to finance securities transactions, of specified information with respect to the 
amount of and reasons for the credit charges. The rule is effective April I, 1970. It provides for an 
initial disclosure and periodlc disclosures. The initial disclosure is designed to insure that the investor,
before his account is opened, understands the terms and conditions under which credit charges will be made. 
This will enable him to compare the various credit terms available to him and to understand the ~thod8 
used in computing the actual credit charges. The periodic statement will inform the investor of the 
actual cost of credit and, with the aid of the initial disclosure, enable him to accurately assess the cost. 

COMPASS FUNDS SEEK ORDER. Compass Growth Fund, Inc., and Compass Income Fund, Inc., New York mutual 
funds, have joined with the four principal distributors of their shares in the filing of an application
with the SEC under the Investment :ompany Act for an exelnption from the "pricing" prOvisions of Section 22(d)
of the Act; and the Commission has issued an order (Release IC-5919) giving interested persons until 
December 29 to request a hearing thereon. The shares of the Funds are offered at current net asset value 
per ahare, plus a sales charge. It is proposed that the Funds sell their shares at net asset value, with
out sales charges, to persons associated with certain insurance companies with which the distributors are 
affiliated, and to any trust, pension, profit-sharing or other benefit plan for such persons. 

NEES RECEIVES ORDER. The SEC has. issued a supplemental order under the Holding Company Act (Release

35-16545) authorizing Norwood Gas Company, subsidiary of New England Electric System ("NEES"), ~' to

issue and sell $2,005,000 of short-term notes to banks or to NEES. Borrowings from the bank will be used

to payoff notes payable held by NEES.


DELMARVA POWER & LIGHT SEEKS ORDER. The SEC has issued an order under the Holding Company Act (Release
35-16546) giving interested persons until January 2 to request a hearing upon a proposal of Delmarva Power & 
Light Company, Wilmington, Del. holding company, to issue and sell $30,000,000 of first mortgage and 
collateral trust bonds, due 2000, at competitive bidding. Delmarva will apply the proceeds of its bond sale 
toward the cost of its construction program and that of its subSidiaries, including retirement of s~ 
$9,500,000 of short-term notes and commercial paper. Construction expenditures are estimated at $120,990,000 
for the fourth quarter of 1969 and the year 1970. 

GREAT LAKES GAS TRANSMISSION SEEKS ORDER. Great Lakes Gas Transmission Company, subsidiary of American 
Natural Gas Company ("American"), New York hold ing company, has joined with A_rican in the f11 ing of a 
proposal of the Transmission Company to issue and sell 25,000 common shares to the parent for an aggregate
of $2,500,000; and the Commission has issued an order (Release 35-16548) giving interested persons until 
twelve noon on December 22 to request a hearing thereon. Transmission Company also proposes to issue and 
sell a like amount of stock to Trans-Canada Pipe Lines Limited. The latter and American have each purchased
507. of Transmission Company's outstanding 400,000 common shares for a total consideration of $40,000,000,

the proposed additional common stock sale will increase their investment in the subsidiary to $45,000,000.


Transmission Company also proposes to issue $230,000,000 of notes to five banks; of the $230,000,000,
$210,000,000 will be used to refinance existing loans from these banks due Harch 1970. The additional 
$20,000,000 of loans together with the proceeds of the stock sale will enable Transmission Company to finance 
its 1970 capital expenditures in the amount of $21,500,000 and to provide necessary working capital. (In
proceedings before the Federal Power Commission, the Department of Justice and the FPC staff have filed 
briefs with the FPC Examiner urging divestiture by American Natural of its interest in Transmission Company).

OVER 
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IQUlTABU DULLDC ,.,. nus. &quitatt1. DrUU ...... 1970-A. 50 Ioc:bfd1er P1asa ..... York 10020.

filed a r.si.tr.tioa .t.t .... t (Pi1. 2-35224) vitb the SIC OR Roge.Der 28 ..ekiDS resl.tr.tioa of 1.000

joiDt v•• tur. lat.re.t •• to be offered for public •• le .t $5.000 per .alt. Th. offeri .. viii be .ada

thrCHllh officer. .... ..,101&.' of &quiteble Petrola. Corpor.tloa .... throagb RASD flraa. ..t proc .. d.

vill be u.ad for oil and S., axplor.ti01l. &quitabl .... saner.l p.rtner. vill .aek out. ev.lu.te •• ad

nesoti.te pro'pect.. It. pre.ide.t i. Jo ..ph R. Wier.


';l;:ERALSn:CU.EERING PROPOSES OFFERING. ~llnerals Eng i ne er i ng Company, 817 17th St., DenvEr, Colo. 80202,
filed [, registration statement (Fa le 2-35525) With the SEC on November 28 seeking registration of 1,344,844
shares of common stock. The shares are to be offered for subscription by holders of outstanding common on a 
one f c.r orie ba si s , and at $1 per share. Underwriters headed by Co lli ns Securities Corporation of the Denver 
addre~', Will receive a commission of 4¢ per share, plus 4¢ on each unsubscribed share. 

'l he comp eny lS engaged pri.mari Ly In the tungsten mining bus i ne ss . Its prope rti es con si st of one patented
and 62 unpatented mining clalms coverlng about 940 acres; It also owns a substantially completed tungsten
prucesslng plant located on 17 unpatented mlllslte claims covering an additional 85 acres. It lS in default 
und e r an agreement WIth General Electrlc Company, wh i ch In June i n i t i s t ed foreclosure p roceed ang s aga an s t. the 
L"nlp-,n~'spropert i es . The company's i mrnedi a t e goal and the prlmal)' purpose of t.h i s of f e ri ng IS to satisfy
c.ert a i n cond rt i crisof a supplemental agreement wi th G.E. dated August 14. Under such agreement, G.E ...'111 
~1'~lSS th~ fortclosure actlun and waive past defaults on condltlon (1) that the company shall have ralsed o~ 
II \,-fnre 'larch 1, 1970, $1,300,000 or more, In cash, of wh i ch amount $300,000 shall be pa i d to G.E. and (2) 
t nr.t the balance afthe $1,300,000 w rll be used for the purposes of pay i ng credltors are for operations. The 
,-ompur~'s ultimate goal IS to explore for and develop addltlonal tungsten ores In Montana, complete certaln 
ulterdtluns In Its Glen Mill, and lnltlate a mlnlng and reflnlng operation to satlsf) Its sales contracts wltb 
C.L. Robert W Sa rv i s IS pres i oen t and T.J. Harshman IS board chairman of the company 

,,:<ERICAl\t,ATIOl'.ALREALTY FILES FOR OFFERING. Ame ri.cariNa t aona I Realty Co rp ., 58 East Gay St., Columbus,

('),lc" -3':15, flled a reg i st ra t i cn statement (File 2-35526) With the SEC on November 26 seek i ng r'egi st re t i or.

"i ,,~3L',(100 ten year 8-7/8~ subo rd i na t ed debentures and $500,000 of twelve year 8>;% f i rst mortgage
of bonds, 
c.r cl to be offered for pub li c sale at 100% of pri nc i pa I amount. The offering i s to be made on a best efforts 
bASlS b~ The First Columbus Corporation, 58 East Gay Street, Columbus, OhiO; wh~ch Will receive a selling
commlss~on of $65 per bond or debenture. 

The cnmpany lS engaged In the bus~ness of ownlng and le!s~ng real estate. It Will use the net proceeds
o f t h i s f i na nc i ng p ri nc i pa lly for the purpose of repay~ng a $500,000 bank loan, the proceeds of WhtfJ;1a,IVere 
us ec L, p rov i de funds for the redemp t i on of all of the $255,000 outstanding pri nc i pa I a.)unt of 81 Jlli5ftgaae
b,'nds and all of the $238,000 outstanding pr i nc i pa l amount of 8-3/8% subordinated debentures. Trese secur i t res 
were i••ued pur.uant to a public offering in May, • fev hour. follOWing de.truction by fire of one of the

co.p.ny'. properties. All .al.s were .ade on the date of the initial offering .nd prior to the tt.e that

knowledge of the fire va. obtained by the co.pany. lecau.e the pro.pectus ..de no .. ntion of the fire. and

in order to a.sure that no purcha.er vould be di.adv.nt.ged bec.use of .uch nondi.closure. the ca.p.ny con

cluded to redee •• 11 of the securitle. i••ued in the May offerina. The balance of the fund. derived a••

result of thi. offerinl will be expended for the repayaent of $256.000 of lo.ns.


SEA PINES FILES FOR OFFERING AND SECONDARY. Sea Pines Company. Hilton Head Island. South Carolina. filed 
a registration statement (File 2-35527) with the SEC on November 28 .eeking registration of 300,000 shares of 
common stock. of vhich 229.000 ar. to be offered for public s.Ie by the company and 71.000 (being outstandlng 
shares) by the present holders thereof. The offering i. to be made through underwriters headed by Reynolds & 
Co •• 120 Broadway. New York. M. Y. 10005; the offering price ($23 per .hare maximum.) and underwriting terms 
are to be supplied by amendment. The Reynolds firm will be entitled to purchase. for $lO,tvo-year varrants 
for the purcha.e of 25.000 shares. 

The company is in the real estate. recreation and resort bu.iness and its pra.ent principal activities 
center around its resort community known as Sea Pinea Plant.tion on Hilton Head Island. In developing this 
re.ort. the company plana and d.velop •• ub.i vilion. and seUs lots and condOllliniu. uDft8within the subdivisions. 
It owns and operates one golf course and operatas two .dditional courae •• and it also leases and operates the 
William Hilton Inn on the Island. Of the net proceed. of it•• tock sale. $1.465.000 will be used for the 
retirement of out.tanding bank debt incurred for working capital requirements. repayment of indebtedness 
incurred in the purchase of propertie. on Cumberland IsI.nd. Georgia. and repayment of seasonal loans. Some 
$1.050.000 viII be used for the down payment and related expenses required for the purchase of properties in 
Puerto Rico. The balance will be u.ed as working c.pit.l for the planning. angineering and similar costs 
of the Cumberland Island and Puerto Rico propartiea. davelopaent co.ts in the Sea Piaes Plantation and 
properties in Ja.per County. S. Car •• and the .ervicing of indebtedness. In addition to indebtedness. the 
company has outstanding 984.250 common sbares. of vhich Charl .. E. Fr•• er. pre.ident and board chairman. own. 
80.6% and management official. a. a group 100%. 

FISH & CHIPS OF NEW ENGLAND FILES. fish and chips of new england. inc •• 17 Lovell St •• Peabody. Hass.,
filed a registration statement (File 2-35528) with the SEC on November 28 .eeking regi.tration of 200.000 shar~ 
of common stock. to be offered for public sale at $8 per sbare. No underwriting is involved; participating
NASD members may receive a 75¢ per share selling commi.sion. 

CONTINUED 
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Th. ca.paoy va. ora-ai&ed in May to engal. in the bua1n ••a of owninl and op.rating Alfi •• Fi.h ~ Chip.
a.atauraat. i. the ... IDi1and ar.. a. w.ll a. in a Canadian ar.. coapri.ing the City of Toronto, ...t to 
the Atlaatic Oceaa. Of the aet proc ••d. of it•• tock .al., $500,000 will be u••d for a d.po.it on equipment,
$250.000 for fraachi •• a.t-up co.ta, $250.000 for l.... -hold illprov.aota in .bopp1n. c.nt.r locatio ... $175.000 
for fraach1a. f... , aDd the balanc. for otb.r corporat. purpoa ••• includial tb. raper-ent of c.rtaie loan. and 
for workia. capital. Th. co.pany ha. out.tanding 630.000 ca..on .har... of which Sh.ldon Blazar. pr••id.nt, 
own. 36.000. J.... C. Suttl ••• Jr •• vic. pr.sident. 50.000 and Si... eon.olidated Induatries, Inc •• 471,000.
Harv.y Rooke. a director of the company. i. a major .tockbolder of Si.... 

COMMD.CE HrGE, IHVISTOIS TO SILL SHARES. eo-.rce Mortgage Inv.atora, 6 East 43d St •• New York. N. Y.

10017. filed a r.li.tratioo .tat •• nt (File 2-35529) with the SEC on Nov.ber 28 seeking registration of

1.000.000 .hare. of bea.ficial int.r ••t. The ahare. are to be offered for public .ale by Orvis Brother. ~ Co.,
30 Broad St., New York, N. Y. 10004; the offering price ($15 p.r .hare maximum*) and underwriting term. are 
to be .uppli.d by ...aaaent. Orvi. Brothers ha. a 17\1 .tock interest in the company'. advi.er. Cohen-Goldin 
eon.ultant. Corp •• and a tbre.-y ..r financial con.ulting contract at $10.000 p.r year with an affiliate of 
the adv1aer. 

The tru.t intends to qualify a. a real estate trust und.r provi.ion. of the Internal Rev.nue Code of 
1954. It will iav..t prtm.rily in construction fir.t mortgage loan•• development first mortgage loans, .hort 
term junior mortgage 10ana 00 !.proved. income-producing prop.rtie. and oth.r mortgage loans. Edward K. 
Goldin. pre.ident of the advi ••r. i. managing trustee. 

BAl.ON COIlP, FILlS O1'FUllfG ftOPOSAL. Baron Corporation of America, 14 Haiden Lane, New York. N. Y, 10038. 
filed a r.gi.tration .tat.eat (File 2-35530) with the SEC on November 28 seeking registration of 100.000 
.hare. of common .tock. to be offer.d for public 88le at $5 per .hare. The offering is to be made on an 
agency. b••t effort. ba.i. by .ed.tone S.curities Corp •• 15 Willi .. St •• New York. N. Y •• which will receive 
a 50~ per .har. ca.mi.sion plu. $15,000 for expen.... Th. underwrit.r al.o will be employ.d as the company's 
financial con.ultant for two y..r. at $10,000 p.r y..r. 

The company va. organiz.d in October for the purpose of engaging in busine •• as a professional placeaent 
.ervice. placing per.oanel. on a fe. baais, in salaried po.ition. with firms and companies in busine.s and 
indu.try. Of the n.t proc.ed. of it•• tock sale. $170,000 will be used to open. equip and staff new offices 
in the Gr ..ter Metropolitan N.w York area and other citi•• ; the balance will be u••d for working capital and 
other corporate purpo.... Th. company ha. outstanding 300,000 common .har•• (with a book value of 3~ per 
.hare), of which Loui. F.in, board chairman. Steven R. Rogers, pr••ident, and Robert C. Curtin. executive 
vice pr••id.nt. own 1/3 ..ch. Purchaser. of the ahar.s being regi.ter.d will acquire a 251 stock interest 
in the company for th.ir inv••taent of $500,000 (they will .u.tain an immediate dilution of $4.04 in per 
.hare book valu.); pre. eat .tockholder. will th.n own 75~. for which th.y paid $75.000 in addition to certain 
oth.r consideration •• 

ISLAND EXTRUSION TO SiLL STOCK. Ialand Extru.ion Corporation. 46 Saratoga Blvd., Island Park. N. Y., 
filed a r.gi.tration statement (File 2-35531) wi~ the SEC on Novemb.r 28 se.king r.gistration of 300,000
.har•• of ca.mon stock, to be offered for public .ale at $1 p.r share. The offering is to be made on a 
"b••t effort •• all or non." ba.i. through Kureen ~ Cooper, Inc., 26 Broadway, N.w York, N. Y. 10004, which 
will receive an ll~ per .bar••• lling commission plus $12.000 for expen.... Th. company has agreed to s.ll 
the und.rwrit.r. at l¢ per varrant. five-year warrant. to purcha.e 30,000 sharea, .x.rcisable after one year
at $1.10 p.r .har•• 

The company va. organiz.d in October for the purpos •• of engaging in the business of producing, pro-
c••• ing and manufacturing c.llulose ac.tate, propionate and butyrate plastic film. Net proceeds of its stock 
sale will be add.d to the company'. gen.ral funds and us.d for general corporate purposes. The company has 
outstanding 854,000 common .har •• (with an ll~ per share book value). of which George Farber. preSident, and 
Matthew Gold.t.in • .tc. pr••ident, own 49.1% each. Purchaser. of the shares being registered will acquire
a 26~ .tock inter ••t in the company for their inve.tment of $300.000 (they will .ustain an immediate dilution 
of $.72 i. p.r .hare book value from the offering price); the present shareholders will then own 74t, for which 
they viII have paid $10,000 or $.01 p.r share. 

GUO .aft BOLDIR; CORP. TO SELL STOCK. The Gr.e. "r.t HoldiDi Corporation, 1801 South Church St.,

S.lthf1elcl. Va. 23430, fU.d a r•• iatrat1on .Ut ... 1It (Pile 2-35532) with the SIC 011 Jtove"'r 28 .e.kina

r.,iatraUon of 785,000 .bare. of c~n .tock, to M off.red for public .ale at $7 per .hare, 110under

vritiaa i. iavolved; particlpatlna brok.r-d •• ler. will receive a .elliDi ca..i •• ion of up to 70c per .hare,


Oraani&ed in F.bruary 1967. the company is or will be .ngaged in the business of r.al .state development,
life in.urance und.rwriting and .al••• mutual fund management and underwriting and possibly cattle inve.tment. 
Of the net proceed. of its .tock .al., $3,500.000 will b. applied to it. in.uranc. activites, $200,000 to it. 
autual fund .anal __ nt activitie •• $200,000 to r..l ••tate d.v.lopment activitie. and $525.000 to it. beef 
feeding op.ration; the balance will b. added to the company'. working capital and used for s.neral corporate
purpo •••• The company has out.t.nding 440.000 common .har.s (with a 5lC p.r .hare net tangible book value),
of which Edwin E. Brook., pr ••ident. own. 171 and manageaent official. a. a group 43t. Purchasers of the 
.hare. being r.gist.r.d will .ustain an immediate dilution of $2.57 in per .hare book value frnm the offering 
pric •• 

AMlRICAN DY!A!IlC bUIvSftlES TO SELL STOCK. ..erican Dynamic Industrie •• Inc., 530 South Broadway,
QklahA" City. Okla. 73125, filed a r.ai.tration .tatement (File 2-35533) with the SEC on November 28 .e.king 
r.,istration of 250.000 .har.. of ca.mon stock, to be offer.d for public .a1e through underwriters h.aded by
Lina ~ Company, Inc., LTV Mall. Dalla •• Tex. 75201. Th. off.rina price ($12 per .hare maximum*) and under
writifta t.r.. ar. to be .uppli.d ~y aaendment. Th. company hal .old the Ling fira. for $200, five-ye~
warrant. to purcha.e 20,000 .hare~, ~.rci.abl. aft.r on. y..r at 120% of the offering price. OVER 
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Orgaai ••d in 3aauary, the ca.pany through .ub.idiari .. i. enl&l.d in the who1 ..ale di.tribution of home 
appliance and ~ entertaia.ent product., in the .ale of fin. jewelry and in the .ale of office .upplie.
and furniture and in com..rcial printing. Of the net proc••d. of it. stock .ale, $625,000 will be u.ed to 
retire sbort-term indebt.dn ••• iacurred in connection with the acqui.ition of Mike Bryan Office Supplie., Inc., 
S400,000 for additional inventory for the company'. new Westinghou.e home appliance line and $300,000 for 
additional inventory for ita Zenith home entertainment line; the balance will be added to the company'. 
general funds and used as working capital. The company ha. outstanding 452,147 common shares, of which 
Leo Maxwell, board chairman and president, owns 29.9~ and management officials as a group 571. 

CAllllOLS DEVELOPMENT FILES FOitOFFERING AND SECONDARY. Carrols Development Corporation, 968 James se ,; 
Syracu.e. N. Y. 13203, filed a registration statement (File 2-35534) with the SEC on November 28 seeking regis
tration of $3,000,000 of convertible .ubordinated debentur.s, due 1990. and 200,000 shares of common stock. 
The debentures and 150,000 shar.s are to be offered for public sale by the company and 50,000 shares (being
out.tandina shares) by the pr.sent holders thereof, through underwriters headed by C. E. Unterberg, Towbin Co.,
61 BroadWay, New York, N. Y. 10006; the offering prices ($23.38 per share maximum*) and underwriting terms are 
to be .upplied by amendment. Also included in the stat..ant are 7,081 outstanding shares which may be offered 
tor aale from time to tim. by the present holder thereof at prices current at the time of sale. 

Organized in October 1968 to aucceed to the buainesses of seven corporations, including two organized 
in 1961 and 1962, reapectively, the company operatea and franchises drive-in restaurants under the trade name 
"Carrola." it also operates and manages motion picture theatres. Part of the net proceeds of its financing
will be used to repay bank borrowings incurred for acquisition and development of restaurant sites, $4,600,000 
to .~quire and develop cite. for 30 future restaurants. $1,500,000 for remodeling and improvement of 30 
existing company-operated restaurants and $1,500,000 for developing aites and equipping 20 future company

eperated mini theatres; the balance will be added to the company's general funds and used for working capital 
and other corporate purpo.... In addition to indebtedness, the company has outstanding 1,034,074 common 
shares of which Herbert N. Slotnick, board chairman and president, owns 70%; he proposes to sell 50,000 shares 
of 722,105 shares held and Herbert Nitke may sell the 7,081 shares being registered. 

FUTURISTIC APPLICATIONS TO SELL STOCK. Futuristic Applications Corporation, 50 Galesi Drive, Wayne. N. J. 
07470, filed a registration statement (File 2-35535) with the SEC on November 28 seeking registration of 
165,000 shares of common stock, to be offered for public sale at $3 per share. The offering is to be made on 
a "best efforts" balia through Daniel S. Brier & Co., Inc., 80 Broad St., New York, N. Y. 10004, which will 
receive a 30e per share selling commission plus $12,500 for expenses. The company has agreed to sell up to 
16,500 .hares to the underwriter at 10e per share. 

Organized in July 1968, the company is engaged in developing computer program systems for use with

relatively inexpensive computers, primarily for security brokers; it intends to develop such systems for

other commercial applications. Of the net proceeds of its stock sale, $100,000 will be used to repay

outstanding loans, proceed. of which were used for working capital and overhead, and $175,000 for employment

of additional personnel, administrative and overhead expenses; the balance will be added to the company'.

working capital and used for general corporate purpose.. The company has outstanding 492,132 common shares

(with an lle per share book value), of which Richard F. Dunsheath, president and board chairman, owns 21.2~

and management officials as a group 63.4%. Purchasers of the shares being registered will sustain an

immediate dilution of $2.34 in per share book value from the offering price.


TERMINAL TECHNOLOGY TO SELL STOCK. Terminal Technology, Incorporated, 126 Albany Ave., Freeport, N. Y.

11520, filed a registration statement (File 2-35536) with the SEC on November 28 seeking registration of

300,000 shares of common stock, tobe offered for public sale at $5 per share. The offering is to be made

on a "best efforts" basi. through Economic Planning Corp., 122 East 42nd St., New York, N. Y., which will

receive a 55¢ per share selling commission plus up to $39,000 for expenses. The company has agreed to sell

the underwriter, for $300, six-year warrants to purchase up to 30,000 snares, exercisable after one year

at $5.10 per share.


Organized in February 1968 aa Rapid Snap Systems, Inc., the company has designed and intends to sell 
Eiectranic Data aegister. ("Register") which through a Central Processing Unit ("c.p.u."), at the point 
of sale, operates as an invoicing machine, mercantile register, encoder and printing calculator while simul
taneously capturing all information in computer-readable format. Of the net proceeds of its stock sale,
$240,000 will be used for the con.truction and refinement of a prototype of the Register, $75,000 for estab
lishment of plant facilities and procurement of plant equipment to assemble the Register, $265,000 to 
implemeat and maintain a sales force, national sales promotion and advertising programs, and $290,000 for 
the manufacture of demonstration units and repair compoaeats and to secure and train Register repairmen; 
the balance will be added to the company's working capital and used for general corporate purposes. The 
company has outstanding 600,000 common shares (with an unaudited book value of Ie per share), of which 
Worldwide Data Corporation owns 100~. Raymond T. Sheerin is president. Purchasers of the shares being
registered will sustain an immediate dilution of $3.61 in per share book value from the offering price. 

LASER SYSTEJIflPROPOSES OFFERING. Laser Systems, Inc., 1189 McCarter Ave., Newark, N. J. 07104, filed 
a registration statement (File 2-35537) with the SEC on November 28 seeking registration of 80,000 shares of 
common stock and 80,000 com.on stock purchase warrants, to be offered for public sale in units, each con.isting 
of ODe share and one warrant. No underwriting is involved; the offering is to be made through company offici~ 
and selected NASD members; the latter will receive a 10~ selling commission. The offering price ($5 per 
share II&ximum*) is to be .upplied by amendment. 

CONTINUED 
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Organized in September 1968, the company is in the development stage and intends to engage in the ware
hou.ing and di.tribution of technical gla •• tubing, cane and powdered glass composed of various glass com
positions including quartz and pyrex, and the fabrication of lasers and laser components. Net proceeds of its 
stock .ale will be used for research and development in fabrication of gas laser aystems, optical fOCUSing
devices and power supplies, feasibility study programs for laser applications, additions to inventory of 
technical glass, salaries, marketing expenses and other corporate purposes. The company has outstanding
580,000 com.on shares (with a 2¢ per ahare book value), of which Michael T. Gaaparik, president, owns 
lOO~. Purchasers of the shares being registered will acquire a 13.87. stock interest in the company for 
their investment of $400,000*; Gasparik will then own 86.2t, for which he will have psid $5,000. 

PLASTOHETRICS TO SELL STOCK. Plastometrics, Inc., 33-52 62nd St., Woodside. Ne~ York, filed a registra
tion ststement (File 2-35538) with the SEC on November 28 seeking registration of 200,000 shares of common 
stock, to be offered for public sale at $5 per share. The offering is to be made on a "best-efforts partialall
or none" basis through Roman Associates, Inc., 57-59 Lakeview Ave., Clifton, N. J., which will receive a 50¢ 
per share aelling commission plus $19,500 for expenses. The company has agreed to sell the underwriter, at 
l¢ per warrant, five-year warrants to purchase up to 20,000 shares, exercisable after one year at $5.50 per
share. 

Organized in October 1968, the company is engaged in electroplating a wide variety of small plastic
articles uaed primarily in the apparel industry, including plastic buttons and buckles, ~ith gold, nickel,
silver, copper snd brass coatings. Of the net proceeds of its stock sale, $150,000 will be used for design,
construction and installation of an automatic electroplater; the balance will be used for working capital and 
general corporate purposes. The company has outstanding 420,000 common shares (~ith a 16¢ per share book 
value), of which Benjamin Schur, board chairman, owns 63~ and Harold Narcus, president, 17%. Purchasers of 
the shares being registered will acquire a 32% stock interest in the company for their investment of $1,000,000
(they will sustain an immediate dilution of $3.58 in per share book value from the offering price); present
shareholders will then own 68%, for which they paid $79,100 or 19¢ per share. 

ULTRAMAR MINERALS TO SELL STOCK. Ultramar Minerals Corporation, 27 William St., New York, N. Y. 10005,
filed a registration statement (File 2-35539) with the SEC on November 28 seeking registration of 420,000
shares of Class A stock, to be offered for public sale through underwriters headed by W. C. Langley & Co •• 
115 Broadway, New York, N. Y. 10006. The offering price ($11.50 per share maximum*) and underwriting terms 
are to be supplied by amendment. The company has agreed to deliver to Benjamin and Robert Wilkins an aggre
gate of 1,500 shares plus $60,000 (payable over a four-year period) for their services as finders. 

Organized in 1960 as the America-Israel Phosphate Company, Inc., the company entered into an agreement
~ith the Israeli Government pursuant to ~hich it was given the right to prospect and explore for phosphate
in various areas in the Negev region of Southern Israel. To date, it has conducted no commercial operat~ons;
it intends to begin mining operations in areas granted to it pursuant to an agreement with the Israel 
Government, to construct a beneficiation plant and process the mined are and to market the processed ore. 
Of the net proceeds of its stock sale, $313,558 will be used to repay indebtedness to Albumina Supply Co.,
Inc., $100,000 to repay 7\~ notes and $100,000 to pay various liabilities; the balance will be added to the 
company's ~orking capital and used for general corporate purposes. The corepany has outstand1ng 378,337 comrron 
shares, of which Albumina ~pply owns 40.5% and Bernard Berger, vice president, 13.2~;. Walter Frank, president
of the company, is sale stockholder of Albumina Supply. 

NORTH LAWNDALE ECONOMIC DEVELOPMENT PROPOSES OFFERING. North Lawndale Economic Development Corporation,
3324 West Roosevelt Road, Chicago, Ill. 60624, filed a registration statement (File 2-35540) with the SEC on 
November 28 seeking registration of 49,600 shares of Class A voting common stock and 50,000 shares of Class C 
nonvoting common stock, to be offered for public sale at $5 per A share and $20 per C share. No underwriting
is involved. 

Organized in December 1968, the company was sponsored by the Lawndale Peoples Planning and Action 
Conference as a means of bringing together t~o groups in Lawndale that had organized informally for the 
purpose of community economic development. It proposes to engage in the development, management and ownership
of commercial, residential and industrial real estate sites in the Lawndale area. Of the net proceeds of its 
stock sale, $600,000 will be used for acquisition of real estate to be used for various commercial and resi
dential developments in Lawndale, $500,000 for construction of various commercial and residential developments
in Lawndale; and the balance for working capital and general corporate purposes. The company has outstanding
400 Class A voting shares, owned by 20 of the 23 incorporators of the company (20 shares each). Thomas Smith 
is president and board chairman. 

GILBERT LANE INTERNATIONAL FILES. Gilbert Lane International, Inc •• 505 Fifth Ave., New York, N. Y. 10017,
filed a registration statement (File 2-35541) with the SEC on November 28 seeking registration of 102,500
shares of common stock. of which 80,000 are to be offered for public sale by the company and 22,500 (being
outstanding shares) by the present holders thereof. The stock is to be offered at $10 per share through under
writers headed by Devey, Johnson & George, Inc., 120 Wall St., New York, N. Y.; the underwriters will receive 
a $1 per share commission plus $12,000 for expenses. The Dewey firm also will be entitled to purchase from 
the company a~d selling stockholders (in equal amounts) seven-year options to purchase 10,00G shares, exer
cisable after one year at $10 per share. In addition, the company has agreed to sell Daniel Fradkin and 
George Williams, finders, for $20 each, options entitling them to purchase 2,000 shares each; also to pay
Fradkin $2,500 for his services as a finder. 

The company is engaged principally in securing employment for men and women and in securing personnel
for companies in professional and salaried positions, through its ownership of three employment agencies (in
New York, Newark and Hartford) and through eight franchised offices (a ninth to open in January) located in 
various cities throughout the United States. Of the net proceeds of its sale of additional stock, the company 
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"ill a p p l y  $225,000 t o  t h e  expannion o f  i t e  f r a n c h i n e  program, $125,000 t o  open f i v e  o r  s i x  new canpany-owned 
mployment  agencies;  $150,000 tovard  r e d u c t i o n  of shor t - t e rm d e b t ,  and t h e  b a l a n c e  f o r  working c a p i t a l  and 
o t h e r  c o r p o r a t e  purpoees. The company has o u t s t a n d i n g  180,000 compon s h a r e s ,  owned i n  e q u a l  amounts by 
J e r r y  Gelband, p r e s i d a n t ,  and two o t h e r  o f f i c e r s .  Each proposes  t o  sell  7,500 o f  60,000 shares h e l d .  

SOCIETY BRAND INDVSTBIES FILES OFFERLNG PROPOSAL. S o c i e t y  Brand I n d u s t r i e s ,  Inc., 2018 Washington Ave., 
S t .  Louie, I(o. 63103, . f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-35542) w i t h  t h e  SEC on November 28 s e e k i n g  r e g i s -  
t r a t i o n  o f  370,000 s h a r e s  o f  common s t o c k ,  o f  which 100,000 a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  by t h e  company 
and 270,000 (being o u t s t a n d i n g  s h a r e s )  by t h e  p r a e e n t  h o l d e r s  t h e r e o f .  The o f f e r i n g  i s  t o  b e  made th rough  
u n d e r w r i t e r s  headed by Ki r sch  & Co., Inc . ,  25 Broad S t . ,  New York, N .  Y.; t h e  o f f e r i n g  p r i c e  ($10 p e r  s h a r e  
maximum*) and u n d e r w r i t i n g  terms a r e  t o  b e  s u p p l i e d  by amendment. 

The caapany i s  engaged i n  t h e  manufacture  o f  men's and boys a p p a r e l ,  t h e  manufacture  o f  wooden m a t e r i a l  
h a n d l i n g  p a l l e t s ,  t h e  s a l e  and l e a s i n g  o f  medical  and h e a l t h  equipment, and t h e  manufacture ,  s a l e ,  l e a s i n g  
and i n s t a l l a t i o n  o f  indoor  and ou tdoor  corrmercial s i g n s  and d i s p l a y s .  Of t h e  n e t  p roceeds  o f  i t s  s a l e  o f  
a d d i t i o n a l  s t o c k ,  $600,000 w i l l  b e  used f o r  t h e  opening o f  a  new s l a c k s  p l a n t  i n  P u e r t o  Rico,  t o  expand i t s  
f a c i l i t i e s  f o r  s l a c k s  p r o d u c t i o n  i n  C a l e r a ,  Ala.,  and t o  c o m a a c e  o p e r a t i o n  o f  a  t h i r d  s h i f t  i n  t h e  company's 
m a t e r i a l  hand l ing  p a l l e t  f a c i l i t i e s .  The ba lance  w i l l  b e  used t o  f i n a n c e  a  p o r t i o n  o f  t h e  s a l e  and l e a s i n g  
of medical  and h e a l t h  equipment. I n  a d d i t i o n  t o  indeb tedness ,  t h e  company has  o u t s t a n d i n g  825,000 common 
s h a r e s ,  o f  which Frank J. Novoson, p r e s i d e n t  and board chairman, owns 47.5% and management o f f i c i a l s  a s  a  
group 76%. Novoeon propose8 t o  s e l l  155,775 of  391,500 s h a r e s  h e l d ,  L u c i l l e  Novoson, 59,100 of  148,500, 
and s i x  o t h e r s  t h e  remain ing  s h a r e s  be ing  r e g i s t e r e d .  

EASTERN AIR LINES TO SELL DEBBWURES. E a s t e r n  A i r  L ines ,  Inc . ,  10 R o c k e f e l l e r  P laza ,  New York. N. Y. 
10020, f i l e d  a  r e g i s t r a t i o n  s ta tement  ( F i l e  2-35543) w i t h  t h e  SEC on November 28 seek ing  r e g i e t r a t i o n  o f  
$80,000,000 o f  c o n v e r t i b l e  subord ina ted  deben tures ,  due 1994, t o  be o f f e r e d  f o r  p u b l i c  s a l e  th rough  under-  
w r i t e r o  headed by Yuhn, Loeb & Co., 40 Wall S t . ,  and Smith Barney & Co., I n c . ,  1345 Avenue of  t h e  Americas, 
b o t h  o f  New York. The i n t e r e s t  r a t e ,  o f f e r i n g  p r i c e  and underwr i t ing  terms a r e  t o  be s u p p l i e d  by amendment. 

The company i s  a  c e r t i f i c a t e d  U. S. a i r  c a r r i e r .  The p r i n c i p a l  purpose o f  i t s  d e b e n t u r e  o f f e r i n g  i s  
t o  i n c r e a s e  i t s  c a p i t a l  base  i n  a n t i c i p a t i o n  o f  f u t u r e  f i n a n c i a l  r equ i rements ;  t h e  funds w i l l  b e  added t o  
E a s t e r n ' s  g e n e r a l  c o r p o r a t e  funds and w i l l  be used f o r  g e n e r a l  c o r p o r a t e  purposes ,  i n c l u d i n g  t h e  a c q u i s i t i o n  
o f  a i r c r a f t .  I n i t a l l y ,  a  p o r t i o n  o f  t h e  proceeds w i l l  be  a p p l i e d  t o  t h e  repayment o f  amount8 o u t s t a n d i n g  
under  a  r e v o l v i n g  c r e d i t  agreement. I n  a d d i t i o n  t o  indeb tedness  and p r e f e r r e d  s t o c k ,  t h e  company h a s  o u t -  
s t a n d i n g  11,799,037 comnon s h a r e s .  F. D. H a l l  i s  board chairman,  p r e s i d e n t  and c h i e f  e x e c u t i v e  o f f i c e r .  

DAY'S DELI & RESTAURANTS TO SELL STOCK. Day's D e l i  & R e s t a u r a n t s ,  Inc. ,  17 Rec tor  S t . ,  P h i l a d e l p h i a ,  Pa., 
f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-35545) w i t h  t h e  SEC on December 1 s e e k i n g  r e g i s t r a t i o n  o f  125,000 
s h a r e s  o f  comwm s t o c k ,  t o  be o f t e r e d  f o r  p u b l i c  s a l e  a t  $8 p e r  share .  The o f f e r i n g  i s  t o  be made by 
Resch-Cansin 61 Co., Inc. ,  35 South  W i l l i a m  S t . ,  New York, N. Y., on a  ' b e s t  e f f o r t s ,  a l l  o r  none b a s i s ,  which 
w i l l  r e c e i v e  a  s e l l i n g  cormiss ion  o f  8 0 ~  p e r  s h a r e  p l u s  $25,000 f o r  expenses. The u n d e r w r i t e r  a l s o  w i l l  be 
e n t i t l e d  t o  purchase,  f o r  $125, f i v e - y e a r  war ran t s  f o r  t h e  purchase  o f  12,500 s h a r e s ,  e x e r c i s a b l e  a f t e r  one 
y e a r  a t  $8 p e r  share .  

The company was o rgan ized  i n  September; pursuan t  t o  a c q u i s i t i o n s  from George K a r i v a l i s  and James 
K a r i v a l i s ,  p r e s i d e n t  and v i c e  p r e s i d e n t ,  r e s p e c t i v e l y ,  i t  is  engaged i n  t h e  r e s t a u r a n t  and s p e c i a l t y  g rocery  
and d e l i c a t e s s e n  bus iness .  It o p e r a t e s  t h r e e  r e s t a u r a n t s  and two "convenience s t o r e s "  i n  t h e  g r e a t e r  
P h i l a d e l p h i a  a r e a  ( t h e  l a t t e r  p r o v i d i n g  r e s t a u r a n t  e e r v i c e  and s p e c i a l t y  g rocery  and d e l i c a t e s s e n  p roduc t s ) .  
Of t h e  n e t  proceeds o f  i ts  s t o c k  s a l e ,  some $500,000 w i l l  be used t o  e s t a b l i s h  f i v e  convenience s t o r e s ,  
$100,000 t o  e s t a b l i s h  a c m i s s a r y  f o r  c e n t r a l i z i n g  food purchases  and warehousing o f  bo th  food and o t h e r  
s u p p l i e s ,  and t h e  b a l a n c e  f o r  o t h e r  purposes ,  i n c l u d i n g  a  s a l e s  promotion program and working c a p i t a l .  The 
company has  o u t s t a n d i n g  291,000 colmron s h a r e s  (with a  n e g a t i v e  n e t  t a n g i b l e  book v a l u e  o f  3 4 ~  per  s h a r e ) ,  
o f  which t h e  two K a r i v a l i s  own 47.37. each. 

TECHNICAL COEIMUhICATIONS FILES OFFERING PROPOSAL. T e c h n i c a l  C o m m u n i c a t i o n s  C o r p o r a  t i o n ,  442 P l a r r e t t  Rd. 
L e x i n g t o n ,  H a s s . ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 5 5 4 6 )  w i t h  t h e  SEC on  December  1  s e e k i n g  r e g i s t r a t i o n  
o f  1C>C1,00@ s h a r e s  o f  common s t o c k ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  a t  $5 p e r  s h a r e .  The o f f e r i n g  i s  t o  be  made 
thrc ,ugh  Kewton I n v e s t m e n t  C o r p . ,  1 4 1  M i l k  S t r e e t ,  Emton ,  M a s s . ,  which  i s  t o  r e c e i v e  a  40C p e r  s h a r e  commiss ion  
p l u s  $ 1 0 , 0 0 0  f o r  e x p e n s e s .  The u n d e r w r i t e r  a l s o  w i l l  be  e n t i t l e d  t o  p u r c h a s e  a n  a d d i t i o n a l  1 0 , 0 0 0  s h a r e s  a t  
$1 p e r  s h a r e .  

S i n c e  1966  t h e  company h a s  b e e n  p r i m a r i l y  engaged  i n  t h e  d e s i g n  a n d  d e v e l o p m e n t  o f  v o i c e  p r i v a c y  d e v i c e s ,  
o c e a n o g r a p h i c  buoy  and  d a t a  t e l e m e t r y  e q u i p m e n t ,  d a t a  m o d u l a t o r s  a n d  d e m o d u l a t o r s ,  s i g n a l i n g  and s u p e r v i s o r y  
c o n t r o l  c o m m u n i c a t i o n s  e q u i p m e n t ,  c o m p u t e r  i n t e r f a c e  e q u i p m e n t ,  and a  r a d i o  n a v i g a t i o n  s y s t e m ;  d u r i n g  1969 
i t  made l i m i t e d  s a l e s  of  i t s  v o i c e  p r i v a c y  u n i t  f o r  d e m o n s t r a t i o n  and t e s t  p u r p o s e s .  N e t  p r o c e e d s  o f  i t s  
s t o c k  s a l e  w i l l  b e  a p p l i e d  p r i m a r i l y  t o  t h e  p r o d u c t i o n  o f  e x i s t i n g  p r o d u c t s ,  p r o d u c t i o n  e n g i n e e r i n g  o f  
d e v e l o p e d  p r o d u c t s ,  c o n t i n u e d  d e v e l o p m e n t  o f  new p r o d u c t s ,  m a r k e t i n g ,  and  a s  o p e r a t i o n a l  c a p i t a l .  The  company 
h a s  o u t s t a n d i n g  3 3 2 , 0 4 0  common s h a r e s  ( w i t h  a  book v a l u e  o f  57C p e r  s h a r e ) ,  o f  w h i c h  A r n o l d  McClamont,  
p r e s i c l e n t  , owns 5 4 % .  

PKIVATE AND COMPUTER SCHOOLS SHARES I& REGISTRATIOK. P r i v a t e  and Computer  S c h o o l s ,  I n c . ,  790 Broad  S t . ,  
h e w a r k ,  h ..I. , f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 5 5 4 7 )  w i t h  t h e  SEC o n  December  1  s e e k i n g  registration 
i7f 3 b , 0 0 ( j  o u t s t a n d i n g  s h a r e s  o f  comrnon s t o c k .  T h e s e  s h a r e s  a r e  t o  be  o f f e r e d  f o r  s a l e  f r o m  t i m e  t o  t i m e  by 
t h e  h o l 6 e r s  t h e r e o f ,  a t  p r i c e s  c u r r e n t  a t  t h e  t i m e  o f  s a l e  ( $ 3 . 7 5  p e r  s h a r e  maximum*). I n  a d d i t i o n  t o  
~ n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  7 4 9 , 2 3 1  common s h a r e s ,  o f  which  management o f f i c i a l s  own 27%. T h r e e  
perso1;s i.;lio own 2 3 , 0 7 7  s h a r e s  e a c h  p r o p o s e  t o  s e l l  1 2 , 0 0 0  s h a r e s  e a c h .  
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ALL AMERICAN SPORTS FILES FOR OFFERING. All American Sports, Inc., 501 Fifth Avenue, ~ew York, ~ew York,
10017, filed a registration statement (Flle 2-35548) with the SEC on December 1 seeklng registration of 
300,000 shares of common stock, to be offered for public sale at $5 per share. The offering is to be made 
through underwritera h.. ded by D.H. Blair Securities Corporation, 66 Beaver Street, New York, New York; the 
underwriters will receive a 40¢ per share commission plus $20,000 for expenses. Blair Securities has or will 
be entitled to purchase an additional 30,000 shares at $1 per share, which may not be resold for one year.

The company was organized in May primarlly to own, operate and manage specialty camps at which sports are 
taught and general summer camps; it also intends to own and operate other particlpating sports and recreatlonal 
facilities such as indoor and outdoor tennis clubs, tennis facilities at vacatlon resorts, skating rlnks and 
amusement parks. Of the net proceeds of its stock sale, $237,000 will be applied in payment on account of 
indebtedness of the company or its Subsldiaries, $175,000 as an addition to, or to replenlsh, work1ng capital,
and the balance for the acquisition of camps and other athletic and recreational facilltles. In add1tlon to 
indebtedness, the company has outstandlng 513,500 common shares (wlth a book value of 56¢ per share), of WhlCh 
~icholas J. Bollettieri, senior vice pres1dent, owns 27.370, Hamilton R1chardson president and board chairman,
19.57. and Bear, Stearns & Co., 19.57.. 

CALVERT FUNDS FILES OFFERING I-ROPOSAL. Calvert Funds, Inc., 1120 La be rty Bank Bldg., Oklahoma Clty, Okla. 
73102, filed a registratlon statement (File 2-35549) wlth the SEC on December 1 seek1ng reglstration of 
$25,000,000 of interests in limited partnershlps, representing 500 five year program un1ts to be offered at 
$50,000 per unit. The purpose of the program 1S to search for, develop, and produce 011 and gas, prlmar1ly 
m the Uru ted States and Canada, on a con t mu mg baS1S over a f i va-yea r pe r i od . Calvert Funds will serve as 
general partner; the offering will be made by the general partner on a best efforts baS1S. Partlc1patlng
NASD members will receive a 57. commission; as addltional compensation to NASD members, warrants to purchase
shares of common stock of Calvert Exploratlon Company, parent of the general partner, wlll be lssued at the 
rate of 25 warrants for each $10,000 of program subscrlptions. H.K. Calvert is presldent of the general
~rtner; he also owns 17.817. of the outstanding stock of the parent. 

DELTA ~OMPUTER FILES FOR OFFERING. Delta Computer Corporatlon, 211 North Ervay, Dallas, Texas 75201, flied 
a registration statement ~ile 2-35550) wlth the SEC on December 1 seeking regIstratIon of 200,000 shares of 
common stock, to be offered for public sale through underwrlters headed by Llng & Company, Inc., of Dallas. 
The offering price ($10 per share maximum*) and underwriting terms are to be supplled by amendment. The Llng
flrID also will be entitled to receive 16,000 common stock purchase warrants. 

The company was orgamzed in July; an August it acqu i red all the ou t st.and i ng stock of Automated Systems,
Inc. It is engaged in prOVIding data processlng serVices, such as systems deSIgn, consultlng and computer
programming, and other professlonal serVIces related to the use of computer equlpment. It proposes to expand
ltS capabilitIes of furnishlng both computer software and computer hardware serVIces. of the net proceeds
of the company's stock sale, $337,500 wlll be used to retlre a note incurred In the purchase of Automated 
Systems, $160,000 to develop addltlonal software packages for hospltal systems and munlclpallties, $125,000 
to develop software packages for savlngs and loan companIes, credIt unlons and remcte educatlonal tralnlng
systems, $350,000 to finance expansion of lts profeSSional staff and faCIlIties, $300,000 to conduct feasIblli~ 
studies of and financing of entry into the computer serVlces market in the Southwest, and the balance for 
working capital. In addition to lndebtedness, the company has outstandlng 625,000 common shares (WIth a 68C 
per share book value), of which R.O. Rush, presldent and board chalrman, owns 54~ and Amerlcan tucllC Llfe 
Insurance Company 327.. Rush is presldent, board chaIrman and prlnclpal stockholdpr of the Insurance Company.
Purchasers of the shares being reglstered wlll acqulre a 24% stock lnterest ln the company for thelr invest
ment of $2,000,000 or $10 per share*; present stockholders will then own 76%, for whlch they pald lP cash or 
otherwise $341,878 or 53¢ per share. 

LAKE INTERNATIONAL TO SELL STOCK. Lake lnternatlonal, Ltd., 630 ~Inth Ave., ~ew Ycrk, ~ew York, flIed a 
registration statement (File 2-35551) wlth the SEC on December 1 seeklng reglstration of 100,000 shares of 
common stock, to be offered for publlC sale at $6 per share. The offerIng lS to be made on a "one-half best 
efforts, all or none" basis through Fe i s Secu ri t i es Co., 111 John St., and DaVIS Secu ri t res Co., Inc., 50 
Broadway, both of New York, N.Y., whlch WIll receIve a 60¢ per share seillng commISSIon plus $15,000 for 
expenses. The company has agreed to sell the underwr1ter, at I¢ per warrant, f,ve-year warrants to purchase
10,000 shares, exercisable after one year at $6.60 per share. 

Organized in September, the company acqulred a wholly-owned Subsldlary, Sam Lake Enterprlses, Inc.,
formed in January 1963. The company is engaged in the production and d t st r i bu t aon of "exploitation" mo t i on 
plctures (produced for viewing by adult audlences only). Of the net proceeds of ItS stock sale, ,250,000 
wlll be used to produce and purchase motlon plctures for dlstrlbutlon and $200,000 for constructlon and 
acquisition of small movie theaters; the balance will be added to the company wo rk i ng ca p i ta L, The companyI s 
has outstanding 207,000 common shares (wlth a 26¢ per share book value), of whlch Sam Lake, preSIdent, owns 
6D7.. Purchasers of the shares being registered Will sustaln an lmmediate dIlutIon of $4.21 in per share book 
value from the offerlng prlce. 

QUADREN TO SELL STOCK. Quadren Corporation, 757 ThIrd Ave., ~ew York, ~.Y. 10017, flIed a reglstratlon
statement (File 2-35552) with the SEC on December 1 seeking registration of 200,000 shares of common stock, 
to be offered for public sale through underwrlters headed by Munger, Baker & Currle Incorporatec. 345 ParK 
Ave., New York, New York. The offering prlce ($10 per share maximum*) and underwrltIng terms are to be 
supplied by amendment. company has agreed to pay the Munger fIrm $30,000 for expenses and to sell it for~"L 

$200, five-year warrants to purchase 20,000 shares. 

ova 
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The company was organized ln May to acqulre and develop companIes in the lelsure-recreatlonal and related 
service and supply t ndus t r i es , Of the net proceeds of i t s stock sa Ie, $876,000 w i ll be a lloca ted for unpa i d 
portl0n& of cash payments required for the company's acquiSltlon of interests ln certaln acquired companies,
$280,000 wlll be used by a subsidiary to flnance lnventory, repay bank loans and for start-up expenses of 
retall stores to be known as Boat Town U.~.A., $150,000 will be used by a Subsldlary for establlshment of a 
soune recordlng studlO and working capltal purposes and $100,000 to repay a short-term loan; the balance wlll 
be added to the company's working capltal and used for general corporate purposes. In addltlon to lndebtedne" 
the company has outstandlng 384,634 common shares, of whlch Mllton Namiot, presldent, own& 41.1% and manage
ment offlclals as a group 99.1%. Purchasers of the shares belng reglstered wl11 acqulre a 35% stock lnterest 
lr, the company for their lnvestment of $2,000,000*; and present stockholders w1ll then own 65% (excludl.ng
12,934 to be lssued 1n connectlon w1th acqu1sltlons) for whlch they paid $303,237 or $.816 per share. 

AJAY E};TERPRISES FILES FOR OFFERIl'.GAND SECm;DARY. AJBY Ent erpr i ses Corpora t i on , 540 South Second St.,
Delavan, Wlsconsin 53115, filed a reglstratlon statement (FIle 2-35553) w1th the SEC on December 1 seek1ng 
reglstratlon of 210,000 shares of common stock, of whlch 125,000 are to be offered for publlC sale by the 
company and 85,000 Cbe i.ngou tstand i ng shares) by the present holders thereof. The of f eri rig 1S to be made 
through underwnters headed by Robert W. Ba i rd & Co., Incorporated, 731 North Water St., Mllwaukee, Wlsconslr. 
53201; the offen ng price ($15 per share maximum*) and und erwr i t i ng terms are to be supp lred by amendment. 

The company lS primarlly engaged In the manufacture and sale of products for the golfer, lnclud1ng golf 
carts, unbrellas, practice ~alis, golf club tubes, and varlOUS other products. ~et proceeds of lts sale of 
additlonal stock wlll be used to retIre outstandlng lndebtedness, IncludIng $200,000 borrowed to construct & 

new ly completed bu i ld i ng to house the golf accessones ope ra t i oris, $400,000 of equipment f i na nc i ng on rrdrng 
golf cars held for sale or lease, $300,000 of debt assumed In the acqu i s i t i on of Ra cha rd Hllton Corp., and 
$200,00U of mlscellaneous debt; the balance wlll be added to the company's worklng capltal. In addItlon to 
lndebtedness, the company has outstandlng 1,039,665 cornmon shares, of WhICh A.T. Zagwyn, presldent, owns 5.1~,
hIS wlfe 52.2%, and management offlclals as a group 92.8%. Mrs. Zagwyn proposes to sell 38,250 s~ares of 
542,355 shares held, A.T. Zagwyn 6,750 of 53,450 and four others the remalnlng shares belng reglstered. 

RELIANCE OIL FILES OFFERING PROPOSAL. Rellance all Corporatlon 2120 Angus Road, Chariottesvllle, \2.. 
flled two regIstratlon statements wlth the SEC on December 1 proposlng the publlC offerlng of $2,500,000 of 
Program Un i t s (100) i n each of i t s 1969011 and Gas Prog rensNo . 5 (File 2-35555) and 1\0. b (Fu le .<-35554).
Net proceeds of the sale of un i t s in each program wi ll be used an the conduct of 011 exp lo ra t i on anr' related 
act1vItles In OhlO, lndlana, West Vlrglnla, Pennsylvanla, Kentucky, New York, or wherever Rel1ance shall 
determIne In lts dlscretlon, opportunltles appear wlthln the contlnental Ilmlts of the Crlted States. James E 
Carson IS presldent and prlnclpal operatlonal manager of Rellance. 

FRIGlTROl\lCS FILES FOR OFFERING AND SECONDARY. Er rgi t ron Lcs , Inc., 525 Broad St., Bndgeport, Conn. 0660'
flIed a reglstratlon statement (Flle 2-35556) wlth the SEC on December 1 seeklng regIstratlon of 470,000
sh?res of comnon stock, of whlch 148,815 are to be offered for pubilC sale by the company, 321,i85 shares are 
out st.and i ng or are Issuable upon exe rc i se of warrants and are to be offered for sa le by the present holders 
or reclp:ents thereof. The offerIng lS to be made through underwrIters headed by DomInIck ~ Domlnlck,
InCGrporated, 14 Wa 11 Street, New York, New York; the offen ng p ri ce t $36.50 per share maxa mum= J ar.d under
wrltlng terms are to be supplled by amendment. 

The company and Subsldlarles conduct operatlons lr the surglcal lnstrument f1eld. the eye care fleld and 
In the medlcal and hospltal supply fleld. Of the net proceeds of lts sale of addltlonal stock, $450,000 wlll 
be used to purchase a new plant, $1,200,000 for development anj marketIng of new products, and $1,380,000
to d i scharge part of the outstanding i ndeb t edne ss of the company and i t s subs i d i sraas ; the balance wi Ll be 
added to the company's general funds and used for general corporate purposes, lncluc1ng pOSSIble acqulsltlons. 
In addlllon to lndebtedness, the company has outstandlng 2,059,254 common shares, of whIch Ralph E. Crump,
presrderit, and ~laJorle L. Crump own 23%. The George Gi an i s Foundation proposes to sell 56,000 shares, Gua r-ente, 
Harrlngton ASSOCIates 48,000 and 30 others the remalnlng shares being reglstered. 

sacUl.lTliSACT IIGISl'IATIOIfS. Eff.ctive Dac....r 5: ~ric:aD FeUy lecr.at1ol1 CeDtera, Iac:.• 2-32200 
(90 day.); le11 E1.ctronic Corp., 2-34879 (40 day.); City Iave.tina Co., 2-34542 (40 day.); Contineata1 
T.1.phone Co. of Calif., 2-35316 (40 day.); Davora Iad••trie., Ltd., 2-32144 (90 day.); Firat Capital Corp., 
2-35263 (40 day.); HN Corp., 2-32914; ~rax, Inc., 2-35030 (90 day.); Ro.eaount Ingine.rina Co., 2-35328; 
Sar.ic. Corp. IDt.raational, 2-34085 VNar 6); Soutbwe.tern E1.ctric Power Co., 2-35267. 

lOTI TO DIALilS. The period of ti.. d.al.r. ar. r.quired to aae the proapectua in trading tran.action. 
i•• hOWl! above in parent he ••• after the ne.e of th. i•••er. 

OOIl.lCl'IOli TICBMlTROL. The fUe _her for the .tock plan fU.ct by Technitro1, Inc. h "2-35510,"U

DOt "2-35516," a. raported in the Raw. Di&•• t of Dacellber 5 uader "S'fO<% PUNS FlUID."


TlADIRG SUSPIlfSIOJil theCOftlJftJ1D. The SIC ha. oMer.d .uapea.iOll of exchange aad/or over-the-counter

tradina illthe ••curitl_: of Co.ao .... 1th Unit.d Corporation for the period Dace.ber 9-18, 1969, inc1u.ive.


*A••• tialat.d for parpo••• of cCMlpatina the r••Utratioll fee. 
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