
SECURITIES AND EXCHANGE COMMISSION 

~~~~ IDil@i~~~ 
Abnef summary of financial proposals flied wIth and ocnons by the S.E.C. 
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DAVIS ISLAND CO. SEEKS ORDER. Pittsburgh Coke and Chemical Company, Pittsburgh closed-end investment

company, has applied to the SEC for an order declaring that its former fully owned subsidiary, The Davis

Island Company, has ceased to be an investment company as defined in the Act; and the Commission has issued

an order (Release IC-5918) giving interested persons until December 22 to request a hearing thereon. Davis

Island has been liquidated and all of its assets, consisting primarily of cash and 1,026,976 shares of

Merck & Co., Inc., have been distributed to Pittsburgh Coke.


SOUTHWESTERN ELECTRIC RECEIVES ORDER. The SEC has issued an order under the Holding Company Act

(Release 35-16543) authorizing Southwestern Electric Power Company, Shreveport subSidiary of Central and

South West Corporation, to issue and sell $35,000,000 of first mortgage bonds, Series K, due 1999, at

competitive bidding. The company will use the net proceeds of its bond sale to finance its construction

program and that of its subsidiaries (including repayment of about $14,000,000 of short-term loans incurred

therefor) and may apply part of such proceeds to retirement of $12,306,000 of first mortgage bonds, Series A,

due February 1, 1970. Construction expenditures for the fourth quarter of 1969 are estimated at $14,220,000

and for the calendar year 1970 at $38,160,000.


COLUMBIA GAS SEEKS ORDER. The Columbia Gas System, Inc., New York holding company and 17 of its

subsidiaries have filed a proposal with the SEC under the Holding Company Act (Release 35-16544); and the

Commission has issued an order giving interested persons until December 24 to request a hearing thereon.

It is proposed that the subsidiary companies will prepay with excess cash from time to time prior to the

end of 1970 up to $193,258,000 of their outstanding promissory notes and open account construction loans

held by Columbia; the latter will advance funds on open account to the subsidiaries from time to time as


, they may require for construct ion and other corporate purposes. 

ROCKY RIVER REALTY SEEKS ORDER. The SEC has issued an order under the Holding Company Act (Release 35

16547) giving interested persons until December 15 to request a hearing upon proposals of Rocky River Realty

Company, Hartford real estate subSidiary of Nartheast Utilities, to increase bank borrowings for temporary

finanCing of office building construction at Berlin, Conn. from $12,500,000 to $13,500,000, to issue and

sell a three-year unsecured note in the amount of $13,500,000 to Connecticut Bank and Trust Company for

interim financing, and to increase authorization for negotiation of private placement of new real estate

.ortg.ge bonds as permanent financing from $12,600,000 to $13,600,000, subject to further order of the

Commission as to terms and provisions of the new bonds. Rocky River also seeks authorization to issue and

sell to Northeast up to $1,000,000 of new five-year subordinated notes to finance any overruns in cost

of the Berlin project.


UNLISTED TRADING PRIVILEGES GRANTED. The SEC has issued an order under the Securities Exchange Act

(Releaae 34-8771) granting applications of the following exchanges for unlisted trading privileges in the

Com.DQ stocks or specified securities of the named companies:


Boston Stock Exchange - The Black & Decker Manufacturing Company, City Investing Co., Digital Equipment

Corp., Emerson Electric Co., First National City Corporation, Four Seasons NurSing Centers of America, Inc.,

Fleetwood Enterprises, Inc., Gould, Inc., Hilton Hotels Corporation, International Telephone & Telegraph

Corporation - $4 Cumulative Convertible Preferred Stock. Series H, Kinney National Service, Inc., R. H.

Macy & Co., Inc., McGraw-Hill, Inc., Mohawk Data Sciences Corp., Horton-Norwich Products, Inc., Reading &

Bates Offshore Drilling Co., Rohr Corporation, Seaboard Coast Line Industries, Inc., Sklyline Corporation,

Te~le Industries, Inc., OAL, Inc., Watkins-Johnson Co.


Philadelphia-Baltimore-Washington Stock Exchange - Seaboard Coast Line Industries, Inc. 

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the further suspension of over-the-counter trsding

in the securities of Liquid OptiCS Corporation for the period December 7 through December 16, 1969, inclu-

Sive, and in the securities of Continental Vending Machine Corporation for the period December 8 through 17,

1969, inclusive.


W D ANDERSON ENJOINED. The SEC Chicago Regional Office announced November 24 (LR-4489) that Walter D.

Anderson, of Farmington, Mich., had been preliminarily enjoined by the Federal court in Detroit from

violations of the Securities Act registration provisions in the sale of securities.


VTR, OTHERS ENJOINED. The SEC announced December 4 (LR-4490) that, without admitting the violations

alleged in a complaint filed by the Commission with the U. S. District Court in New York, VTR, Incorporated,

of New York, Prestige Structures, Inc., a recently-acquired subsidiary, and Alan H. Ginsburg, president of

Prestige and executive vice president of VTR, consented to a permanent injunction against violations of the

registration and anti-fraud proviSions of the Federal securities laws.


OVER 
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FILM CORP. OF AMERICA FILES FOR OFFERING AND SECONDARY. Film Corporatlon of America, The Benjamln Fox 
Pavlllon, Foxcroft Square, Jenklntown, Pa. 19046, filed a reglstratl0n statement (Flle 2-35508) wlth the 
SEC on November 26 seeking reglstratlon of 300,000 shares of common stock, of which 150,000 are to be offered 
for publ1c sale by the company and 150,000 (be1ng outstandlng shares) by the present holders thereof. The 
offerlng 1S to be made through underwr1ters headed by Allen & Company Incorporated, 30 Broad St., New York,
N.Y.; the offer1ng price ($70 per share max1mum*) and underwr1t1ng terms are to be suppl1ed by amendment. 
The company and certain seillng stockholders have agreed to pay the underwrlters up to $20,000 for expenses
and to sell the Allen flrm, for $33, flve-year warrants to purchase 20,000 shares, nontransferable for two 
years. Also lncluded In thls statement are 50,000 outstandlng common shares (lncludlng 25,000 shares held 
by the Allen flrm), whIch may be offered for sale from tlme to tlme at prlces current at the tlme of sale. 

The company 1S engaged 1n the dlstrlbutlon of color negatlve photographlc fllm and ln developing, prlntln5
and processlng photograph1c f1lm for the amateur market. Of the net proceeds of ItS sale of addltional 
stock, $4,000,000 wlll be used for worklng capltal, prlnclpally for the purchase of fllm and for advertlslng
and promotl0nal purposes, $1,500,000 for establlshment of addltl0nal plant fac11ltles and equlpment
(including productl0n facillo es outs1de the rhlladelphla area) and $1,000,000 for poss1ble expanslon Into 
the retal1 dlstrlbut10n field; the balance will be used by the company for general corporate purposes. In 
add i t i on to i.ndebt edriess , the company has out st and i ng 941,500 common shares, ~f Wh1Ch Jules Nelson (board
chalrman) and Clalre ~elson own 38% and MartIn J. Farber (pres1dent) and Elalne Farber 31%. The Allen flrm 
may sell 25,000 shares; names of the other seillng shareholders dnd amounts to be sold are to be supplled b) 
amendment. 

GINTER CORr. TO SELL STOCK. Glnter Corporat10n, 309 Marquan Plaza, 2525 S.W. Thlrd Ave., Portland, Ore.,
flied a reglstratlon statement (Flle 2-35509) wlth the SEC on November 26 seeking reglstratlon of 380,000
shares of Serles A common stock, to be offered for publlc sale at $10 per share. The offer1ng IS to be made 
through J. Lyell Grn t er , presi.derit; board charrrnanof the company, who w111 recei ve a 9%and	 selli rig comnu ss i or. 

The company was organlzed In May to engage In the development of an alr pollut10n control englne
emp loy i ng a new cornbust i on dev i ce , the "Thermogenerator," developed and transferred to the company by GInter. 
Of the net proceeds of lts stock sale, $152,000 wlll be used to repay a bank loan, $168,000 to repay loans 
made by G1nter, $500,000 for research and development, $1,200,000 to construct offlce and research 
fac1lltles and to pay the balance of the prlce of Its real estate and $1,100,000 to purch$e research and 
laboratory equlpment and offlce equlpment and supplles; the balance wlll be added to the company's worklng 
capltal and WIll be aval1able for general corporate purposes. The company has outstandlng 750,000 Serles A 
common and 40,000 Serles B common shares (WIth 3 comblned negatlve book value of 20¢ per share), of whIch 
Glnter owns 95i. Purchasers of the shares belng regIstered WIll acqUIre a 32% stock lnterest In the company
for the i r lnvestment of $3,800,000 (they w i Ll sust a i r. an amrnedi e t e d i lut i on of $7.2L In per share book value 
from the offerlng prlce); the present shareholders wlll then own 68%, for whlch they pald $8,425. 

KEY LEARNING SYSTENS TO SELL STOCK. Key Lea rmng Sys terns, Inc., 301 Broadway, Rlv~era Beach, F la. 33404,
flied a regIstratIon statement (F,le 2-35511) wlth the SEC on November 26 seek~ng reglstrat~on of 100,000
shares of common stock. The stock IS to be offered for pub li c sale through Chartered New England Corpora t i on,
90 Broad Street, New Yo rk , ~eV.' York; the of f er i ng pri ce ($5.50 per share max i mum= ) and underwr i t i ng terms ere 
to be supp lred by arneridme The underwnter w i lI be ent i t led to purchase 10,000 shares at $1.50 pernt .	 share. 

The company operates a correspondence school whlch offers three courses, two lntended to prepare the

student for CIVll serVlce examlnatlons and a heavy equlpment operator's course whlch lncludes resldent

tralnlng. Of the net proceeds of ltS stocl-.. WIll be used to pay part of the
sale, $150,000 purchase prIce

of the preferred stock of the company's predecessor, $L40,000 to open addltl0nal sales offlces, and the

balance for other corporat e pur-po ses , i nclud i ng wcrk i ng cap i t.al. The company has out stand i ng 550,000 common

shares, of whlch Amerlcan Ocean Sc~ence Enterprlses, Inc., ownS 36~, Adolph B. Lewson, board chaIrman, 19%

and George Lewson, preSIdent, 19:.


BR~NER INDUSTRIES FILES FOR OFFERING. Brenner Industrles, Inc., 3415 Glenn Avenue, Wlnston-Salem, NCar. 
L7105, flied a reglstrat,on statement (FIle 2-35512) wlth the SEC on November 24 seeklng reglstratlon of 
150,000 shares of common stock , t o be offered for pub li c sale through underwr i t ers headed by Wheat I> Co.,
Inc., 801 East Haln Street, Rlchmond, \'0. The offerIng prIce ($14 per "hare maxlmum*) and underwrlt,ng terms 
are	 to be supp Li ed by amendment. 

The company engaged, through subs i d i a ri es , In steel f ab ri cat i ori, buy i ng , processi ng and se llang scrap i s 
metal and paper; provldlng contalnerlzed SOlld waste dIsposal serVIces; and sellIng waste dlsposal equlpment. 
of the net proceeds of i t s stock sale, $650,000 WIll be used to purchase and i ns ta lI an "au t.omobi le shredder" 
and the assocIated bUlldlngs and equlpment requlred to put the shredder lnto operat,on; $150,000 to construct 
of f i ce and serv i ce f acalat res rn Charlotte, I,. Car., and Co lurnbi a , S. Car.; and the balance for the repayment
of banI-.. In addltlon to Indebtedness, the company has outstandlng 650,000 common shares (WIthborrowlngs. a 
$5.40 per share book value), of wh i ch MorrIS Brenner, presrden t and board cha i rman , owns 19.9% and management
of f aci a ls as a group 85~. 

CAl-iTAL TRINITY FUND }RU}OSES OFFERING. Cap rt a I T'ri ruty Fund, Inc., 1928 A'rli ngton Blvd., Cha rLot t esv rlLe , 
~., flied a regIstratlon statement (F,le 2-35513) WIth the SEC on ~ovember 26 seekIng registratlon of 
2,000,000 shares of capItal stock, to be offered for publlc sale at $15 per share through underwrlters headed 
by Francls I. DuPont ~ Co., I Wall Street, New York, ~ew York, and Walston & Co., Inc., 74 Wall Street,
New York, ~ew York. The underwr i ters WIll rece i ve a comnu.SSIon of $1.275 per share. The Fund rs an open-
end dIversIf,ed lnvestment company seeklng capltal growth conSIstent wlth reasonable rIsk. StatesIde Asset 
Management Corp., IS Investment adVIser. Will,am A. Hobbs, preSIdent of the 
Fund, IS also presldent of the advlser, 80% of whose stock IS owned by NatIonal Securltles & Research 
Corporatlon. Hobbs owns the remalnlng 20%. 

Continued 
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K ~ F ENTIRt~I$E$FILii OFFERING ~kOru~. K & F Enterprises, Inc., 287 Ma1n St., Hempstead, ~.Y., flIed

a registration statement (File 2-35514' with the SEC on November 28 seeking reglstratlon of 100,000 shares

of common stock, to be offered for pub li c sale through unde rwr i ters headed by S.R.H. Secu rm es Co rp ., 55

Broad Street, New York, New York. The offer1ng pr1ce ($6 per share maxlmum*) and underwrltlng terms are to

be supplied by amendment. The said underwriter w11l receive $20,000 for expenses, and It wlll be entltled

to purchase, for $100, five-year warrants for the purchase of 10,000 shares.


The company 1S engaged through Subsldlarles ln the operatlon of leased departments located lr full Ilne 
mult1-department "discount centers", seLli ng dec oret i ve home furn ash i ng s and linen d orne st i c procuc t s 
(craper1es,towel., rugs, sheets etc.). Of the net proceeds of Its stock sale, $136,000 w rll be used to repay
bank debt (guaranteed by company off1clals), $150,000 wll1 be applled to the purchase of lnventorles,
fIxtures and preopenlng expenses (In the antlclpated openlng of two addltlonal departments), $150,000 ~Ill be 
used to acquire or create leased fabric center departments In d i scoun t centers, and the balance w i lI De 
added to work1ng capital. The company has outstandlng 421,000 common shares (wlth a book value of $.142 per
share), of which Stanley Klamkln, presldent, and Robert Frankel, board chalrman, own 40.4% each. 

ABSCOA INDUSTRIES FILES FOR OFFERING AND SECONDARY. Abscoa Industrles, Inc., 25 West Hartsdale Avenue,

Hartsdale, New YDrk, 10530, filed a r-egi st rat i.on statement (Fale 2-35515) WIth the SEC or,Kovember 28 seebng

reglstratlon of 200,000 shares of common stock, of WhiCh 150,000 are to be offered for publlC sale b) the

company and 50,000 (belng outstanding shares) by the present holders thereof. The offerlng 1S to De made

through underwrlters headed by Hlrsch & Co., Inc., 25 Broad Street, ~ew York, ~ew York; the offerIng prIce

($10 per share max i mumw ) and unde rwr i t i ng terms are to be supp Lied by amendment.


The company 1S pri.mari Iy engaged In the sale and d rst ri bu t i on of aarcraf t parts and supp li es , i n clud i ng
preci s i on rnsterners, valves, actuators, ant r=i c i ng equ i.pment , "0" ri ng s and prec i s i on sealers. (if the net 
proceeds of 1ts sale of addlt10nal stock, S200,OOO w111 be applled to the constructlon and furn1shlng of Its 
new corporate headquarters at Greenburgh, Westchester County, ~.Y.; $100,000 w111 be used for the purchase
of land and the constructlon thereon of a faclllty near the new Kansas Clty alrport to replace ar eXlstlng
facll1ty 1n North Kansas Clty, $198,500 to repay bank loans, $450,000 to lncrease purchasers of certaln 
i nvent.o ri e s to levels where more favorable volume d i scount s are ava alab Le , and the balance for wo rk m g 
capi t.a l and other corporate purposes. The company has ou t stand i ng 300,000 common shares, of wh i ch h.J. 
Babbonl, preSident, owns 44.4% and management offlclals as a group 65.171. Babbonl propose to sell 21,45~
of 221,459 shares held and four others the remalnlng shares belng regIstered. 

AVCO DEVELOPERS FILES EXCHANGE PLA~. A\,CO Comrnun i t y Deve lopers, Inc., 12425 Rancho Berna rdo Rc., Sor, 
Dlego, Cal1f. 92128, flIed a reglstratlon statement <Flle 2-35516) wlth the SEC on Kovember 28 seeklng
reglstration of 1,764,270 shares of common stock and warrants to purchase 151,441 shares. T~e compan~
proposes to offer to exchange .6 of a share of 1tS stock plus $3.75 cash for each outstandIng common s~are 
of Laguna Nlguel Corporat1on; lt also wlll offer .6 of a warrant for each outstandlng warrant of Laguna
(each company warrant represents the right to purchase one share of ltS common stock for $3.75) PaIne, weber,
Jackson & Cur t i s , 140 Broadway, New York, New York, w i lI head a group of dealers to so li c i t accep t encesof 
the exchange offer. 

A sub si d i.ary of Avco Co rpo rat i.on , the company (formerly Rancho Bernardo, Inc.) engaged i r- bt. si ness i s 
act1vltles 1nvolvlng acqulrlng, plannlng, developlng, operatlng and sellIng reSIdentIal, commerclFl 3nc 

Industrial land and f ac i Lit i es , Laguna, of Laguna Na gue l, Callf., IS engaged i.nthe d evelopmer t cf a planned 
communi t y , known as Laguna Nrgue l , i n southern Orange County, Ca li f . In add i t i ou to Indebtedness, the 
company has ous tand i ng 1,806,000 common shares. James R. Kerr IS board cha i rrna n and Ha rry L. Surune rs 
p re s rd an t , 

TRANS ATLAS FILES FOR OFFERING. Trans Atlas Corporat i on , West 106 ~llsson St , Spokane, \-Iash, 'i9.'l'l, 
fIled a reg1stratlon statement (Flle 2-35117) wlth the SEC on ~ovember 28 seeklng reglstratlon of 300,000
shares of common stock, to be offered for publlc sale at $10 per share. The offerlng 15 to be maoe on an 
agency, best-efforts baS1S by Secunty Brokers, Lnc ., 13525 32d ~.E., Seattle, Wash., wh i cl:wi lI rece i ve 
13~ selling Commlsslon. 

The company was organ i zed i r, May pri rnari ly to be a parent company In the deveLopme nt of condo-m r i um anc 
hotel projects and to operate subs i d i ary corporatIons Of the net proceed s of Its stock 5,11<", ~250,OO(l \0.'111 
be used for repayment of mon i es borrowed for advance to Radeway InnlSan FranC1SCO Airport J01nt venture , 
$188,666 for repayment of ex i st i ng mortgages on present propert i es , $500,000 for wo rk i ng cap i ta l , $150.000 
for future expans i on and $1,521,334 to prov i de li qu rd i t y for bo rrow i ng purposes. The cornpe ny has out st and rng 
395,721 common shares (w i t.h a book value of $2.16 per share). A. Lamont N i ber'ger IS board cha i rrnar- ane 
~enneth K.S. Fong lS presldent. 

EDUCATIONAL COORDINATES TO SELL STOCK. Edu cat i ona l Cco rd i na t es , Inc., 475 Harm lt or.Ave , Palto Alto, 
~. 94301, flied a reglstratlon statement (Flle 2-35518) wlth the SEC on ~ovember 28 proposlng the publlC
offerlng of 200,000 shares of common stock. The offerlng prlce ($15 per share maxlmum*l and underwrltlng
terms as well as the name of the underwn tel'a re to be suppli ed by amendment. 

The company is engaged In the construction of class schedules for schools USIng cornpu t ers and rnod err, 
schedullng techn rques , Net proceeds of Its stock sale be used In part for leasehold s\0.'111 i rnp rcvetnar.t and 
eapltal equ1pment; the balance wlll be used as addltlonal worklng capltal for buslness expanSlon purposes.
The company has outstanding 475,000 common shares (WIth a 20e per share book value), of wb i ch Art-our F 
~aombs, Jr., board che i rman , and Robert E. Kessler presi dent , own 11.1% each, management of f ic ae ls as a groJP
)6.2%, Ill1nois Capltal Investment Corp. 10.5% and BlaIr & Co., Inc., 11.8%. Purchasers of the Shares 
belng registered wlll acqulre a 30% stock 1nterest ln the company for thelr Investment of $3,000,000* (the,
Will sustain an i mmed i.ate d i Iut 1.0nof $10.40 In per share book va lue L; present st ockho lders \0.'111ther.own . 
70% wlth an aggregate cost of $950. 

Over 
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JETCO ELECTRONIC SHARES IN REGISTRATION. Jetco Electronic Industries, Inc., Huntsvllle, Texas 77340 
filed a registration statement (File 2-35520) wlth the SEC on November 28 seeking registratlon of 139,700 
common shares, of which 82,200 are to be offered for publlC sale by the company and 57,500 (belng outstandlng 
shares) by the present holders thereof. The offerlng prlce ($4 per share maxlmum*) and underwrltlng terms 
are to be supplied by amendment; Qu i nn £, Co., Inc., 200 Second St., t..W., Albuquerque, N. Mex. 87103, IS 
under\o.rlter. 

The company 1S p r i rnari Ly engaged 1n the development, manufacture and sale of e Le ct roru,c me ta Lvrm ne ra I 
detectlng devlces and accessorIes; recently it developed an electronic remote control dog traln1ng devic:e. 
Net proceeds of its stock sale wIll be used for repayment of bank loan, as work1ng capItal, and ta purchase
add i t i.ona I ma ch i ne ry and e qu i pmen t , The company has ou t st and i ng 383.332 shares, of wh i ch John E. Turner,
presIdent, owns 70:. 

BORO ELECTRONICS FlLES DUAL OFFERING fROfOSAL. Boro Electronlcs, Inc., 86 Denton Avenue, New Hyde Park, 
New York, has jo i ned w rth ItS 69.3'%-owned subs i.d i s ry , Env aronrnenta l Po lIut i.on Research Cc rpo ra t i on , In the 
f1l1ng of a regiatrationstatement (FIle 2-35521) w1th the SEC on November 28 seek1ng registration of 50,000
shares of Boro common atock and 100,000 shares of Envlronmental common atoc:k, tc be offered for publlc
sale in unlts c0ns1stlng of 1 share of Bora common and 2 shares of EnV1ronmental common. The offerIng IS to 
be made on an agency, all or none baSIS. by S.J.Salmon & Co., Inc., 101 Maiden Lane" t.ew York, New York;
the offerIng pr1ce ($20 per un1t maxlmumr) and underwrlt1ng terms are to be supplied by amendment. The under
wrlter w1ll rece1ve $22,500 for expenses; and It WIll be ent1tled to recelve warrants for the purchase of 
$5.000 s ha res of Bora common and 10,000 shares of EnVIronmental common. A f i nd e r t s fee of $22,500 1S payable
to Leonard Ap trnan and Elmer Ferber. 

Boro's pr1nc1pal actlvlty IS the wholesale dIstr1bution of Industr1al electron1c parts, components, W1re 
and cable, wh rle Env i r'orunent a L, In the emb ryorn c s tag e of development, plana to d es i gn , manufacture and a nst.aLl 
a1r pollut1on control systems for InClnerators and fuel burnlng equ1pment In apartment complexes, 1ndustrlal 
plants, ho sp i t a ls dnd >!overnmer't i n st a lra t i on s and £'-. .::111t1es. Lr: add i t i on to Indebtedness, Boro has out
s t.andi ng 26b,UUU corr.n.or sha i e s , Lr vi rr.nmentz l has oi.t s i.e nd i ng 326,000 shares. Ne t proceeds of Its 
stock sale w i ll be useu b;' torr, f or the repayment of ;;165,000 of bank loans and the balance for general
corporate purposes. e)f t l.« pet p rocecd s of Its stack sale, Env i ronme nta I w i Ll use $100,000 for the purchase
of maclnnery, t ool s a no e qi.rpmer.t, ~5(i,n(ln f o r r epe vrne r.tof a loan, $50,000 for s a la r i es , $50,000 fur r esea rcl, 
and the balance for .t he r purposes, i nc lud i rig wo rsi ng ca p i ta l. Melvln Er sche r 1S p r-esi.den t; and board cha i rmar, 
of Boro and Dr. W1ll,am 1 'Ie 15 p res i oe n t anc: nua rd cha i rrnan of Env i ronment a l. 

OLSOI> RESEARCH 6. e!FC. 1U SELL STllCk u 1 son Resea rc h 6< Manufactunng Co rp , , 707 Broad Ho llow Road, Eas t 
FarmIngdale, 1>.\ .• flIed a reg1strat1on statement (FIle 2-35522) w1th the SEC on I>ovember 28 seek1ng reg1s
t ra t i on of 100,000 shares of common stock, to be offerec for public sale at $3.50 per share. The o f f er i ng
ia to be made on an ell or none bas1s by Fox Securltles Company, 200 West 57th Street, New York, New York,
wIDch w1ll recelve a 35C per share sell1ng comm1SSlon plus $10,000 for expenses. The underwrlter also w1ll 
be entltled to purchase, for $10, slx-year warrants for the purchase of 10,000 common shares, exerc1sable 
after 13 months at $3.85 per share. 

The company 1S engaged research and development of con p lex e lec t ron i c d ev i ces p r i ma r i ly u t i Li zi ngi n 
acoust1C technology. Of the net proceeds of Its stock sale, $124,000 1S to be used f~r research and develop
ment, $58,000 f0r 1nventory, $57,500 for advertISing and outslde sales expense and the balance for other 
purposes, Includ1ng worklng cap1tal. The compen) has outstandIng 300,000 common shares (WIth a book value 
of 19C per share), of wh i ch Charles W. Olson. p re s i de n t , owns 52.47~ and management o f f i c i a ls as a group 81.3~,
Purchasers of tlre s h.rres being re c i st e red w i lI a cqu i re a 25: stock a n t erest In the company for th e i r 
Investment of $350,000 (they WIll susta1n an 1mmedlate d1lut1on of $2.65 1n per share book value from the 
offer1ng pr1ce), present stoc~holders Will then own 75:, for whIch they pald $63,490 or 2lC per share. 

SfOCl PLAMS FILED. The follOWing have filed Form S-8 regiatration atatementa with the SIC ... kina 
reaiatration of a.curiti.a to be offered under and purauant to eaployee atoc:k plana:


Land Coaaultanta of America, Inc., Sherman Oaks, Calif. 91403 (File 2-35506) - 100,000 aharea

T.c:hnitrol, Inc., Philadelphia, Pa. 19134 (File 2-35516) - 75,000 sharea

Open Road Induatriea, Inc., Redondo Beach, Calif. 90278 (File 2-35519) - 36,300 sharea


SlCUlrrIES ACT REGISTRATIONS. Effective December 4: Buttonwood Securiti.a, Inc., 2-34474 (90 daya); 
Caroua.l Paahion, Inc., 2-34808 (90 days); Colwell Mortgage Truat, 2-33624 (90 days); Data Proceaaing
Financ:ial & General Corp., 2-35456; The Detroit Edison Co., 2-35291; Environmental Induatriea, Inc., 2-34049 
(90 daya); Fir.t Chic:ago Corp., 2-35494: Full-R-Up Syateas, Inc., 2-33523 (90 daya); Inveataent Property
Aaaociat.a, 2-33132 (Mar 4); Kennedy Computer In.titute, Inc., 2-34141 (90 daya); Mark Twain Baneaharea, Inc.,
2-34499 (Jan 13); Maryland 'ational Corp., 2-34005; Meia.l Pbotoc:broae Corp., 2-31890 (90 daya); The National 
Caah Reaiat.r Co., 2-35343; Public Service Electric: & Gaa Co., 2-35357; Shieaeido Co. Ltd., 2-35382;
Standard co.puter Corp., 2-32436 (90 daya); Technic:on Corp., 2-35236 (90 day'); Trana World Airlinea, Inc.,
2-35298 (Jan 13); Tucker Land Co., 2-34715 (90 daya): Weatern Development Corp., 2-34298 (Mar 4). 

HOfE TO DEALERS. The period of time dealers are required to use the proapectu. in trading transac:tiona

ia ahown above in parentheae. after the name of the iaauer.


*Aa eatu.ated for purpoaea of computing the regiatration fee. 
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