
SECURITIES AND EXCHANGE COMMISSION ~l\~IE~~ IIDUCGtIE~;r .~.~ 
A brief summary of financial proposals filed with and actions by the S.E.C. Cb~ 

Washmgton, D.C. 20549 
( In ordering full text of Rel.ases fram sec Publications Unit cit. numb.r) 

FOR RELEASE September 19, 1969 

(Issue No. 69-180) 

C.G. VARIABLE ANNUITY RECEIVES ORDER. The SEC has issued an order under the Investment Company Act 
(Release IC-5820) exempting Connecticut General Life Insurance Company and C.G. Variable Annuity Account II, 
Hartford, Connecticut, from certain proviSions of the Act. Insurance Company established Account II in 
orde r to offer Lnd t vadua I variable annuity contracts and group variable annuity contracts de s i gned for use 
1n connection with retirement annuity plans adopted by employers not qualifYlng for tax-deferred treatment 
under Sectlon 401 of the Internal Revenue Code. 

IPAC SUSPENSION PERMANENT. On July 28, 1969 the SEC ordered the temporary suspension of a Regulat10n A 
€Xemptlon from Securlties Act reglstrat10n wlth respect to the proposed public offerlng of 250,000 common 

:shares at $1 per share by IPAC, Inc . , of Colchester, Vermont. According to that order, IPAC offered and sold 
shares prior to the expiration of the ten-day walting per1od, in violation of Rule 255, and sold shares to 
and accepted money from investors prior to the dellvery of an offering circular, in violation of Rule 256. 
"joreover, IPAC and certain of its of f i c i a ls were enjoined from the offer and sale of IPAC stock in v Lo Lat i on 
vf the registratlon provis1ons of the Act. 

A hear1ng on the temporary Suspension order not having been requested, the Commlssion has lssued an order 
~aking the suspension permanent. 

SYSTEMS ENGINEERING LABS TO SELL STOCK. Systems Eng1neering Laboratories, Incorporated, 6901 West 
Sunrlse Blvd., Fort Lauderdale, Fla. 33310, flIed a registrat10n statement (Flle 2-34649) wlth the SEC on 
September 17 seek1ng registration of 250,000 shares of com~on stock, to be offered for publlc sale through
underwriters headed by Lehman Brothers, One Wililam Street, and C.E. Unterberg, Towb1n Co., 61 Broadway, both 
of New York, N.Y. The offering prlce ($40.75 per share m5Xlmum*) and underwritlng terms are to be supplied
by amendment. 

The company manufactures and sells medium SlZe hlgh-speed digltal computers with peripheral equipment.
Of the net proceeds of its stock sale, $2,000,000 will be used for expansion of ltS leaslng program and 
$3,000,000 for constructlon of a new plant; the balance wlll be used for these purposes and for additional 
working capltal. The company has outstandlng 2,102,988 common shares, of which management offlcials as a 
group own 6.2%. A.G. Randolph 1S board chairman and Sheldon P. Eglash presldent. 

CRYTON OI-TICS TO SELL STOCK. Cry ton Optics, Lnc ,, 7 Sk aLlman St., ROSlyn, New York 11576, filed a reg i s
tratlon statement (Flle 2-34648) w1th the SEC on September 17 seeking registratlon of 300,000 shares of 
common stock, to be offered for public sale at $3 per share. The offering is to be m5de through Charles 
rlohn & Co., 200 Park Avenue, New York, N.Y., which will receive a 30~ per share commission plus $15,000 for 
expenSes. The company has agreed to sell 30,000 shares to the underwrlter at 10~ per share. 

The company lS engaged in research, development,manufacture and sale of plastlc optlcal Fresnel lenses. 
Of the net proceeds of its stock sale, $300,000 will be used for the purchase and 1nstallatlon of electro
£ormlng facilities, fully automatlc presses for the production of lenses and additlonal equlpment for cutting
cyli nd r t ca I and other Fresnel lens masters; and $150,000 for additional personnel; and the balance for 
vorking capital and general corporate purposes. The company has outstanding 155,000 common shares, of which 
Kobert Barbour, preSident, and Mir1am barbour, vice president, own 50% each. 

WHALE FILES FOR SECONDARY. Whale, Inc., 4101 Charlotte Ave., Nashvllle, Tenn. 37209, flIed a registration
statement (File 2-34650) with the SEC on September 17 seeklng registration of 629,692 outstandlng shares of 
common stock and 400,525 outstandlng common stock purchase warrants. These securities may be offered for 
sale from time to time by the present holders thereof at prices current at the time of sale ($6 per share 
naxtmunre ) . 

The company is primarily engaged in the manufacture of electrolytlc capacltors, government ordnance,
Dipeline constructlon and gas heatlng, and laundry and dry cleaning eqUipment and metal die casting. In 
addltion to indebtedness, it has outstandlng 2,187,809 common shares, of which James T. FulghUm owns 13%, SMC 
l~vestment Corporation 13.7% and management offlcials as a group 12.7%. John R. OZier lS board chalrman 
2nd Albert E. Hill preSident. SMC Corp. proposes to sell all of 300,000 shares held (the largest bock) and 
all of 305,375 warrants held, and 15 others the remaining shares and warrants belng reglstered. 

STOCK PLANS FILED. The following have filed Form S-8 registration statements with the SEC seeking regls
tratlon of securities to be offered under and pursuant to employee stock plans:

Automation Industries, Inc., Los Angeles, Calif. 90067 (File 2-34655) - 159,039 shares 
Digital EqUipment Corporation, Maynard, Mass. (File 2-34658) - 389,000 shares 
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TEDDY'S SEA FeOD HOUSE FILES FOR OFFERING AND SECONDARY. Teddy's, The House of Sea Food, Inc., 156 South 
St., ~ew York, h.Y. 10038, filed a registration statement (File 2-34651) with the SEC on September 17 
seeklng reglstratlon of 140,000 shares of common stOCk, of Which 70,000 are to be offered for public sale 
by the company and 70,000 (belng outstanding shares) by the present holders thereof. The offering is to be 
made through underwriters headed by George Robinson & Co ; , 5 Hanover Square, New York, N.Y. 10004; the 
o£ferlng prlce ($12 per share maximum*) and underwriting terms are to be supplied by amendment. The company
has agreed to grant the underwrlters $20,000 for expenses. On June 30, the company sold 9,333 shares to the 
Roblnson flrm and 4,667 to Robert L. Sind, an assoclate of that firm, at $4 per share. 

The company i s engaged primarily in the sale and distribution of a wide variety of unprocessed fresh and 
frozen sea food and 1n the proceSSing, sale and distribution of ready-to-cook and pre-cooked "heat and serve" 
frozen sea foods and sea food dinners. Of the net proceeds of its sale of additional stock, $100,000 will 
be used to expand lts inventory of frozen unprocessed sea food, $150,000 to enlarge production capacity of its 
frozen food processing plant at Hlghland, New York, $150,000 to expand its inventory for its processed food 
buslness and $100,000 to establish new restaurants for a chain of company-owned and operated quick Service sea 
food restaurants; the balance will be added to the company's working capital and used for general corporate 
purposes. The company has outstanding 403,000 common shares, of which Arthur Greason, board chairman, Edgar
Greason, presldent, and Howard Greason, executive vice preSident, own 28.9% each. Each proposes to sell 
23,334 shares of approxlmately 116,667 shares held each. 

EQl'ITY FUr.DING FILES FOR SECONDARY. Equ i ty Funding Corporation of America, 9601 Wllshue Blvd., Beverly
hllls, Ca11f.902l0, flIed a registration statement (File 2-34652) with the SEC on September 17 seeking
reglstration of 132,476 outstandlng shares of common stock. These shares may be offered for sale from time 
to t1me by tlte present holders thereof at prices current at the time of sale ($55 per share maximum*). Also 
Included In this statement are 724,150 shares of common stock which have been lssued or are issuable under 
the company's Stock Option Plans. 

The company 1S prrrnari l.y engaged through subsidiaries in the sale of life i'1surance and mutual fund shares, 
e i t he r separately or rn coo rd i na t.ed acquisition plans. In addition to indebtedness, It has outstanding
5,386,865 common shares. J. Howard Edgerton proposes to sell all of 28,164 shares held and 12 others the 
remalnlng shares belng reglstered. 

NA~CO GRAPHIC ARTS TO SELL STOCK. Napco Graphlc Arts, Inc., 728 North Seven St., Mllwaukee, Wisconsin 
53233, flIed a reglstration statement (Flle 2-34654) w1th the SEC on September 18 seeking registration of 
143,000 shares of common stock, to be offered for public sale through underwriters headed by The Mllwaukee 
Company, 207 East Mlchlgan St., M1lwaukee, Wisconsin. The offering price ($8 per share maxlmum*) and under
wr i t i rig terms are to be supplied by amendment. 

The company IS a graphic arts center primarily engaged 1n general commercial printing, utilizing the 
prlntlng processes of letterpress and lithography. Of the net proceeds of its stock sale, $87,000 will be 
used to repay equ i pmen t debts, $220,000 to retire 6% and 6t% demand notes payable to a shareholder and 
compa me s controlled by major shareholders and $260,000 to purchase bindery and printing equipment; the balance 
wlll be added to the company's worklng capltal and used for general corporate purposes. The company has out
st3ndlng 240,428 common shares, of wh1ch Elmer L. Steln, board chairman and Charles F. Stein, presldent, own 
24.75~, and 23.75%, respectlvely, and management officials as a group 100%. 

TRADI~G SUS}ENSIGNS CONTINUED. The SEC has ordered the further suspension of exchange and/or over-the
counter tradlng ln the securities of Commonwealth Unlted Corporation for the ten-day perlod September 20-29,
lncluslve, apd In the securltles of Capltal Holding Corporation and Telstar, Inc., for the ten-day period
September 22 through October 1, 1969, incluslve. 

DCA EDUCATIONAL PRODUCTS TO SELL STOCK. DCA Educa t a.oria Inc., 4865 Stenton Ave., Phlladelphia,I Products, Pa. 
19144, flIed a reglstration statement (File 2-34653) with the SEC on September 17 seeking registration of 
150,000 shares of common stock, to be offered for public sale through Suplee, Mosley, Close & Kerner 
Incorporated, 1500 Walnut St., Pbiladelphla, Pa. The offering prlce ($8 per share maximum*) and underwriting
terms are to be supplled by amendment. 

The company des i gns , manufactures and sells a line of educational products, inc Iud i.ng overhead projection
transparencles, fllm loops, movies and other supplemental teaching materlals, and designs, manufactures and 
sells pOlnt of purchase dIsplays, merchand1sers and trade show exhibits. Of the net proceeds of its stock 
sale, $150,000 wlll be used to purchase machinery, $200,000 to repay a bank loan (proceeds of which were used 
for work1ng capltal), $85,000 toward the $885,000 cost of land and of constructing an additional plant and 
$84,203 for past due sales commlssion to MBB Corporation (owned by the board chairman, preSident and executive 
Vlce presldent of the company); the balance will be added to the company's working capital and used for general
corporate purposes. The company has outstanding 450,000 common shares (with a $1.33 per share net tangible
book value), of whlch Lester L. Burch, board chairman, Harry G. Mazur, preSident, and Milton T. Brown, execut1ve 
Vlce presldent, own 33% each. 

CRAHER ELECTRONICS FILES FOR OFFERING AND SECOtiDARY. Cramer Electronics, Inc., 320 Needham St., ~, 
~lass. 02164, flIed a reglstration statement (File 2-34656) with the SEC on September 18 seeking registration
of 300,OOOshares of common stock, of which 240,440 are to be offered for public sale by the company and 59,560
(beIng Qutstandlng shares) by the present holders thereof. The offering is to be made through underwriters 
headed by Loeb, Rhoades & Co., 42 Wall St., New York, N.Y. 10005; the offering price ($20 per share maximum*)
and underwrltlng terms are to be supplied by amendment. 

The company is engaged in the distributlon to industry of electronic components manufactured by others. Net 
proceeds of lts sale of addltional stock will be used for the temporary reduction of short-term bank borrowings,
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incurred to finance working capital and inventory needs. In addition to indebtedness, the company has out
standing 1,389,286 common shares, of which management officials as a group own 10.5% and affLILates of Loeb,
Rhoades & Co. 14.5%. Timothy X. Cronin is presLdent. Trustees under the will of Abraham Cramer propose to 
sell 33,000 of 54,634 shares held and 7 others the remaining shares belng registered. 

LUM'S TO SELL DEBENTURES. Lum's, Inc., 5050 Biscayne Blvd., MLamL, Fla., flIed a registratlon statement 
(File 2-34657) with the SEC on September 17 seeking registration of $27,200,000 of 7% convertible senior 
subordlnated debentures, due 1989, to be offered for sale at 100% of princlpal amount to a limited number of 
purchasers, each of whom will purchase between $200,000 and $7,000,000 of debentures. The company has agreed
to pay Van Alstyne, Noel & Co., 40 Wall Street, New York, N.Y. a commlSSlon for its serVlces ln connectlon 
with thlS offering and to pay Argus Research Corporation and Merrill Lynch, Plerce, Fenner & Smith flnders' 
fees (the amounts of the commlSSlon and the flnders' fees to be supplled by amendment). 

The company and subsidiarles OWn and operate 115 fast servlce, low-priced specialty restaurants and four 
full kitchen restaurants, and its franchLsees operate an addltional 260 fast serVlce restaurants. Of the net 
proceeds of its debenture sale, $20,000,000 will be used to pay a portlon of the purchase prlce of all 
lnterests ln, or assets of, a llmited partnershlp and all, or substantlally all, of the stock of a corporatLon
which together own and operate Caesars Palace, a Las Vegas hotel and caSlno; the balance wlll be added to 
the company's working capltal. The remainlng portlon of the purchase price of Caesars Palace wlll be obtaLned 
from proceeds of the sale of approxlmately 500,000 shares of common stock. The company has outstandlng
6,036,909 common shares, of WhlCh management officLals as a group own 18%. Stuart Perlman lS presldent and 
Cllfford Perlman board chalrman. 

LOUISIANA POWER & LIGHT TO SELL BONDS. LOU1Slana Power & Light Company, 142 Delaronde St., ~ew Orleans,
La. 70114, flIed a registratlon statement (Flle 2-34659) with the SEC on September 18 seeking reg1stration
of $25,000,000 of flrst mortgage bonds, due 1999, to be offered for publiC sale at competltive blddlng. A 
utillty subsldLary of Middle South UtilitLes, Inc., the company wlll use the net proceeds ot its bond sale,
together wlth proceeds of the sale of $10,000,000 of stock to its parent and funds to be generated lnternally,
for the constructLon of new facilities, for the extenslon and lmprovement of present facliltles, for the 
payment of up to $18,000,000 of short-term bank notes and commerclal paper and for other corporate purposes.
Construction expenditures are estimated at $61,200,000 for 1969. 

AMERICAN TREAT TO SELL STOCK. Amerlcan Treat, Inc., 233 Broadway, New York, N.Y. 10007, flIed a regis
tratlon statement (File 2-34660) wlth the SEC on September 18 seeking reglstratlon of 150,000 shares of 
common stock, to be offered for publlc sale at $6 per share. The offering lS to be made on a best efforts 
basls through John KlrVln & Co., 55 Broad St., New York, N.Y., Which wlll recelve a 60~ per share sell1ng
commission and $15,000 for expenses. The company has agreed to sell the underwr1ter, at l~ each, f1ve-year
warrants to purchase 15,000 shares, exerclsable after one year at $6.60 per share; lt has also agreed to pay
W1lllam Healey $7,000 as a flnder's fee. 

O'rgani zed i n April, the company proposes to engage an owning, ope re t i ng and f ranch i si ng snack shcpsand frank
furter stands, initla1ly in Thailand and subsequently in Slngapore, the PhilppLnes, Japan, Taiwan, Hong Kong 
and other foreign areas not yet determined, through separate forelgn corporate subsid1arles. Of the net 
proceeds of ltS stock sale, $60,000 will be used to pay a bank loan, $450,000 as a start-up costs of snack 
shops, frankfurter stands and the company franchlse program, $100,000 to establish manufacturlng fac1l1tles 
for manufacturing frankfurters and hamburgers ln e1ther Thailand or Singapore and $100,000 for the acqu1sltlon 
or constructlon of a bottling plant to bottle soft drlnks in Thailand or Slngapore; the balance wlll be added 
to the company's wo rk i ng capital. The company has ou t st.and i ng 350,000 common shares (w i th a 52<;:per share 
net tangible book value) of whlch Multi Resources International Corp. owns 77.14% and management offlcials 
as a group 94.29%. Blm Faye Yee lS board chalrman and Richard JUl preSident. Purchasers of the shares belng
registered w1ll acqulre a 30% stock lnterest ln the company for their lnvestment of $900,000 (they will susta1n 
an lmmediate dllutlon of $5.11 ln per share book value from the offerlng prlce); the present shareholders 
wlll then own 70%, for which they wlll have contrlbuted $35,000. 

KETTELLE CORP. FILES FOR OFFERING AND SECONDARY. The John D. Ke t t e Lle Co rpo ra t i on , 1701 North Fort Mever 
Drlve, Arllngton, Va. 22209, filed a registratlon statement (Flle 2-34661) wlth the SEC on September 18 s~eking 
reg i st rat t on of 240,000 shares of common stock, of wh rch 171,100 are to be offered for pub Lic sale by the 
company and 28,900 (belng outstanding shares) and 40,000 (lssuable upon converSlon of notes) by the present
holders or recipients thereof. The offenng i s to be made through und e rw ri ters headed by Munger, Baker 6.. 
Currie, Inc., 345 Park Avenue, New York, N.Y.; the offerlng prlce ($13 per share max1mum*) and underwrltlng
terms are to be supplled by amendment. The company and certaln seillng stockholders have agreed to pay the 
underwrlters $30,000 for expenses and to sell the Munger flrm, for $200, flve-year warrants to purchase 20,000
shares. Also included 1n thlS statement are 137,380 common shares, lssued or to be lssued under the compan: 's 
stock option plan.

Or'garuzed an 1965 as a successor to a propr i eto rsh i p establlshed i n 1963, the company lS pr t.ma r i Iy a serv i ce 
organlzatlon engaged ln solving its customers' problems through the appllcatlon of the "systems approach"
and related technlques. Its bUSiness lS princ1pally in the area ofgovernment systems research. Of the net 
proceeds of its sale of addltlonal stock, $400,000 will be used to prOVide for antlclpated lncreases ln 
accounts receivable and work ln process, $300,000 for development of proprletary systems for subsidlarles,
$500,000 for the purchase of computer equipment for lease, $100,000 to open one or more new processlng centers,
$125,000 for exploratlon and lnltial development actlvLtles ln new areas of buslness and an unspeclfied amount 
for the repayment of secured and unsecured indebtedness; the balance will be added to the company's worklng
capltal and used for general corporate purposes. The company has outstandlng 610,650 common shares (With a 22~ 
per share book value), of which John D. Kettelle, board chairman owns 30%, Carl H. Reynolds, pr es rderrt 16"., 
and mangement offiCials as a group 85.5%. Kettelle proposes to sell 12,000 shares of 183,885 shares held and 
13 others (including several company offlcials) the remaining shares being registered. 

Over 
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RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the Commission's Fub l.t c Reference Section (please give News Digest "Issue No." in ordering). Invoice will be 
included with the requested material when mailed. An index of the captions of the several items of the form 
was included in the September 4 News Digest. 

8-K's for August 1969 

Ca1ifornir leal Estate Invmt Trust

Hidland-Guardian Co June 69 July 69(7,13) 0-3232-2


(4,7,13) 0-1182-2

Telectro l';ekinc July 69(3, 

Aydin Corp Feb 69(7) 13) 2-31553-2 

Coburn Corp of i,merica July 69	 Colonial Sand & ~tone Co Inc 
(11) 1-473)-2	 Har 69<12,13) 1-3417-Z 

Osias IJrganization Inc:July 69 Aero Systems Inc Amdt 1'Fl to 8K for

(2,7) 2-30509-2 Feb 69(13) 0-3177-2


r;etropclitan ,<uarterback Inc:l-iay6g

(2,13) 2-30226-2 t-,ohawkRubber Co Apr 69( 11) 0-4t:1-2


Gonsolidated Canadian Faraday Ltd Aug Dasa Corp July 69(12) 0-2145-2

69(7,L,13) 1-53Lb-2


Florida ~a1m-Aire Corp June 69

Iroquois Industries Inc July 69 (2,7,13) 0-1850-2


(I3) 1-5387-2


Jahncke Service Inc July 69(3)0-2512-2	 First rlesternFinancial Corp I~t ~1 
July 69(3,12) 0-2904-2


Amico ~roperties June 69{2,7,

13) 0-2308-2 Consolioated '~alysis Centers Inc:


Amended lmr 69(7) 2-291CO-2


Te1epronpter Corp July 69

(2,7,1::,13) 1-4138-2 CO~lputer Stuc.ics Inc iunended


t~y 69(13) l-591e-Z


General Cinema Corp July 69

(2,4,7,13) 1-4925-2


Investors Fundjng Corp of NY June 69

I B Ileinert Rubber Co June 69 <11,12,13) 1-4600-2


(2,4,7.9,11,13) 1-1003-2

July 69(2,13) 1-1003-2 Federated Investments IncJuly 69


(3)	 0-3309-2 
South	 Georgia Naturl.l GlIS Co


July 69(7) 0-957-2


50vereign Cor~ June 69(11,13) 0-3590-2 

Avis Industrial Corp i.ug 69<1)1-4472~2 

Uni capttal Corp July 69<1,13)0.2721-2 

Jacobsen }ffgCo July 69(11,13)1-5557-2 

CORRECTION RE MILLER & SONS. H. Miller and Sons, Inc. is engaged in the sale of low to high-priced single 
family houses, not low to high-priced single family apartments, as reported on Page 4 of the SEC News Digest 
of Sept~8. 

SECURITIES ACT REGISTRATIONS. Effective September 18~ Color Sciences Corporation, 2-33252 (Dec 17); 
The Columbia Gas System, Inc., 2-34257; Computer Response Corporation, 2-32628 (Dec 17); Heublein, 2-34301 and 
2-34053; Leggett & Platt, Incorporated, 2-33341 (Oct 29); Levin Townsend Computer Corp., 2-34030 (Oct 28); 
National Spinning Co., Inc., 2-33354 (Dec. 17); Northern Natural Gas Company, 2-34560; Northern States Power 
Company, 2-34250; Pay'N Pak Stores, Inc., 2-33794 (Dec 17); B.F. Saul Real Estate Investment Trust, 2-33529 
(40 days); Un1ted National Investors Corporation. 2-34187. 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions lS 

shown above in parentheses after the name of the issuer. 

*As est1mated for purposes of computing the registration fee. 
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