
SECURITIES AND EXCHANGE COMMISSION


'~. IE ~ ~ IP) II ((It IE ~ 1r 
A brief summary of financial proposals filed with and actions by the S.E.C. 

( In ordering full text of Relea ••• from SEC Publ,cat,ons UnIt CIte number) 

FOR R E LEASE __ S_eP....t_e_m_b_e_r_1_8...;.,_19_6_9_ 

(Issue No. 69-179) 
I' 
I 

TRADING IN LIQUID OPTICS SUSPENDED. The SEC on September 17 announced the temporary suspenslon of 
over-the-counter trading In securities of Liquid Optics Co rp ,, of Syosset, N.Y., for the ten-day pe r i od 
September 18-27, inclusive (Release 34-8699). The suspension was ordered because there 1S no adequate
mfo rma t ion currently available to the public conce rn i ng the company, i t s ope ra t i on s and f a.nanci a l 
conditlon, and becaUSe there has been an unexplained rise ln the bld price of Liquid OptlCS stock frow 
app rox i ma t e ly $1 to $4 in the past three weeks. In addition, i nquf.ry by the staff of the Cornrm ss i.on has 
dlsclosed that there may be lnaccuracies ln the shareholder transfer records of the company, whlch acts 
as its own transfer agent, and that ce rt.ai n persons recently have been and may be con t i nu in g to di s t r i bu te 
LlqUl.d Optl.CS stock in violation of the registratl.on provlsions of the SecurItIes Act of 1933. Further, 
certain information dl.sseminated about the company appears to be false and mlsleadlng. 

TRADING SUSPENSION CONTINUED. The SEC has ordered the suspensl.on of over-the-counter tradlng ln the 
securlties of Contlnental Vending Machine Corporatlon for the further ten-day perlod September 19-2&, 1969, 
lncluslve. 

COLUMBIA GAS RECEIVES ORDER. The SEC has issued an order under the Holdlng Company Act (Release 35-16480)
authorlzlng Columbia Gas System, Inc., New York holdlng company, to lssue and sell $50,000,000 of debentures,
due 1994, at competitive biddl.ng. Columbia will use the net proceeds of lts flnanclng, together wlth funds 
presently available and funds to be generated from ope re t i ons , to f i nanc e , i r, part, the cost of i t s 
Subsldlaries' 1969 construction program, estlmated at $200,000,000. 

TREXTO~ TO SELL STOCK. Trexton Corporatlon, 39 Hudson St., Hackensack, N.J. 07601, flled a reglstration
statement (Flle 2-34634) with the SEC on September 16 seeklng reglstratlon of 25,000 shares of common stock, 
to be offered for public sale on a "best-efforts, 12,500 shares-or-none" bas i s through Ca r Lt on-Camb r i dge 0< 

Co., Inc., 239 Boulevard, Hasbrouck Heights, t..J. The offenng p r i ce ($1l0 per share max i mum=) and under-
w ri t i ng terms are to be supplied by amendment. The company has agreed to pay the und erwr i t er $15,000 for 
expenses and to sell i t , for le::each, flve-year warrants to purchase up to 2,500 shares. 

Organlzed in May, the company proposes to offer varlOUS flnanclal serVIces lncludlng formulatlon and 
development of acqulsition and merger programs for clLents, arrangement of underwrltlng and publlc dlstri
bu t i on s of aecu rrt i.es of other corporations wr th a nve s trnent. bank i ng f i rms wh i ch are NASD members, the p ri va t e 
placement of securitles of public and private corporatlons, arrangement of flnanclng for prlvate and publlC
corporations and general financ1al services to all types of business concerns. t.et proceeds of ltS stock 
sale will be added to the company I s general funds and used for general co rpvra t e pu rpo ses , i nc Iud i ng adrm n rs 
tratlve and operating expenses,a marketing and research campaign and addltlcnal professlonal and admInlstrativE 
employees. The company has ou tstand i ng 475,000 common shares (wlth a l2C per share book value), of wn i.ch 
Peter J. Horvat, presldent, owns 96.8%. Purchasers of the share~ belng reglstered wlll acqulre a 5% stock 
lnterest 1n the company for thelr investment of $2,750,000*; the present shareholders wlll then own 95%, for 
WhlCh they pald $56,000, or 12e::per share. 

LOGI-CALL SYSTEMS TO SELL STOCK. Lop-Call Systems, Inc., 151 Uni ve rsi t y Ave., Palo Alto, Cal i f , , filed 
a r eg rst ra t aon statement (File 2-34635) wa th the SEC on September 16 s e.eki.ng r eg i st ru t i on of 75,000 shares 
of common stock, to be offereG for public ~ale at $8 per share. The offerlng lS to be made on a best efforts, 
all or nothing basi~ through TDA Securlties Incorporated, 70 N. Franklln St., Hempsteac, ~.Y., WhlCh WIll 
r ece i va a $1 per share se llmg commission plus $15,000 for expenses. The company has agreed to sell the 
underwriter, for $75, flve-year warrants to purchase 7,500 shares, exerclsable after 13 months at $8.80 per
share. 

Organized in April, the company proposes to provide time-sharlng computer serVlces to remote users ln 
buslness, industry, government and educational institutions. Of the net proceeds of its stock sale, $115,000
will be used for the initial time-shanng computer and all related hardware, $100,000 for researcb and 
development of tlme~sharing software and systems hardware, $50,000 for a sales and marketlng campalgn and 
$100,000 to hire personnel; the balance will be added to the company's working ca p i ta I and w i ll be e va rlab le 
for general corporate purposes. The company has outstandlng 225,000 c('mmon shares (with a Ie ?er share 
tangible book value), of which Don A. Witcraft, p re srd en t; and board cha i rman , OWflS 67.1'70and Emanuel Ea e lo s 
32.9%. Purchasers of the shares being reglstered wlll acqulre a 25% stock lnterest ln the company for thelr 
investment of $600,000 (they will sustain an Irnmed i.at e d i lu t t on of $6.29 a.n per share book value from the 
offering p r i ce) ; the present shareholders wi Ll then own 75%, for which they pa i d $2,250, or an average of l c 
per share. 

DANA CORP. SHARES IN REGISTRATION. Dana Corporation, 4100 Bennett Road, Toledo, Ohio, flled a registratlon
statement (File 2-34636) with the SEC on September 16 seeklng reglstratlon of 100,ODO shares of common stock,
lssuable under the company's Stock Purchase Plan. 
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PAClFIC BASIN TRAVEL SYSTEMS TO SELL STOCK. Pacific BaSin Travel Systems Corporation, Financial Plaza of 
the yac~f~c, Honolulu, Hawaii 96813, flIed a registration statement (Flle 2-34637) with the SEC on September
16 seeking reglstration of 250,000 shares of common stock, to be offered for public sale through underwriters 
headed by W1lliam D. W1tter, Inc., 120 Wall St., New York. N.Y. 10005. The offerlng price ($8 per share 
ma x i rnumw ) and unde rwr i t mg terms are to be supplied by amendment. The WlI:ter f arm holds a f i va-yee r right to 
purchase 25,000 shares at $3.60 per share, received 1n connection w1th a recent placement of securities of the 
the company.

Organlzed 1n November 1968, the company plans to bUlld and operate a group of resort hotels and 
related tourist faclilties and to engage in associates travel tourism serV1ces 1n the Pacif1c Basin 
area. Of the net proceeds of its stock sale. $300,000 will be used for archltectural and engineerlng 
serv~ces ~n connectlon with proposed hotel sites on Molokai and other islands and for hotel site preparation 
on Molo\al. and the balance to flnance the inlt~al stage of constructlon for a 256-unlt resort hotel to be 
located on the Island of MaUl, the total cost of which is estimated at $6,800,000. In add1tion to 1ndebtedness 
the company has outstanding 530,381 common shares, of which management officlais as a group own 8.8% and 
Cap i t a l Ventures Group 40.3';:" Purchasers of the shares being registered wa lI acqu i re a 32% stock ant.eres t 
In the company for their i nves tmen t of $2,000,000; the present shareholders WIll then own 68'70, for which they
pald $829,427 shares and exchanged shares of stock of Paclfic Basin Travel, Inc. for 54,091 shares and other 
property havlng an aggregate value of $75,000. 

ATLANTIC RICHFIELD-CITIES SERVICE EXCHANGE PROPOSED Atlantic Rlchfleld Company, 717 F~fth Avenue, New 
York, 1".1. 10022, f i led a reg i st ret i on statement (F11e 2-34638) wi th the SEC on September 16 seeking reglstra
t~on of 2,370,000 shares of common stock. Clt~es Servlce Company ("C1tles") proposes to exchange these 
Atlantlc Rlchfield shares for shares of Cit1es, at the rate of 1 AtlantIC RichfIeld share for eacBo~V~fft~fe 
common shares held. Holders of $4.40 cumulative conve rt i b le preferred stock and the $2.25 cumu1atlve/prelerer.ce
stock of CItIes may arrange to tender Citles common stock by dellver~ng Cltles preferred or preference stock, 
or by convertlng such stock to Citles common stock. The First Boston Corporatlon and Loeb, Rhoades & Co. 
have agreed to head a group of underwriters Which w111 SOllcit acceptances of the exchange offer. Th1s exchangE
offer IS made pursuant to a 1962 court order requir1ng Cities to dlvest Itself of its stockho1dings in 
Ri chf i e ld Oil Co rpo rat i on wh i ch merged Into Atlantic Ri.chfi e Id In 1966. 

Atlantic RIchfleld is engaged In the exploration for and develop~ent, productIon, purchase, transportatlOn
and sale of, crude petroleum and natural gas, and In the manufacturing, t rans po rte t ron and ma rke t i ng of 
pe t ro leum products de r i ved from crude all, Including petrochemicals. In add i t i on to rndeb t edne ss and preferred
stock, It has outstanding 43.530,364 common shares. Robert O. Anderson IS board chalrman and T.F. Bradshaw 
pr e s r derrt . 

"HISLEADING NAME" GUIDE ADOPTED. The SEC has adopted a gu i.de r-eLat i.ng to the nu sLead i.ng character of the 
na~es of certa1n reglstrants which file Securltles Act reglstratlon statements (Release 33-5005). The 
proposed gUide was originally publ1shed on April 7; the comments thereon have been consldered and the text of 
the gUIde 1& unchanged from the language of the proposal. It provides, among other thlngs, that a reglstrant's 
name may be matenally rm sLead i ng rf it Lnd i ca tes a line of bus i ne ss In which registrant is not engaged or 
1S engaged only to a limited extent. A registrant's name also may be m"sleading If It 1S the same or sub
stant1ally the same as the name of another well-known company. If ~t appears llkely that the reglstrant's
name may be confused wi th the name of the other company, consideration should be glven to chang i ng the name. 

"U:SIDER" REPORTING RULES MODIFIED. The SEC has adopted an amendment to ItS reporting Rule 16a-l under the 
Securltle& Exchange Act ~e1ease 34-8697). That rule relates to the f~llng of statements of beneficial owner-
ShIP of equ1ty securltl.es. and changes in such ownership, pursuant to Section l6(a) of the Act. As amended,
the rule requires that, upon be conu ng an off i ce r or director, the Ir.at i a l report f aled by such persons shall 
Include Information as to all changes In their beneflcial ownershlp of equlty securltles of the lssuer whlch 
have occurred withln SlX months prIor to any changes after the dlrector of offlcer became subject to the 
reportlng requirement. Another amendment requ1res any person who has ceased to be a d1rector or off1cer of a 
compan), or who was a d1rector or officer at the tIme the company ceased to have equity securitles registered
pursuant to Section 12 of the Act, to flle a report wlth respect to any change In benefIcial ownership which 
o ccu rs tJl t lun 6 months after any change 111 such owne rsh i p wh i ch occu rred pri or to such cessation. 

COTT0~ PETROLEUM PROPOSES OFFERING. Cotton Petroleum Company. Parkland Plaza Build1ng, 2121 South Columbla,
Tulsa, Okla. 74114, filed a reglstration statement (Flle 2-34639) wlth the SEC on September 17 seekl.ng 
r-egi st.rat ron of $5,000,000 of umt s of par t i c i pa t i on In Its 1970 011 and Gas Program, to be offered for pub Lic 
sale In $iC1,000 un i t s . No unde rw ri t.Lng IS rnvo Lved ; pe rt i cipat i ng broker-dealers w i lL r'ecei ve a 5% selling
comMISSIon. The 1970 Program is being organ1zed for the exploration, development and productlon of 011 and 
gas propertIes. The company will serve as operator of the 1970 Program. Doyle W. Cotton, Jr., is president of 
the company 

STOCK PLANS FILED. The f o Llowa ng have f i Led Form S-8 reg i st rat i on st.atemen t s with the SEC seeking
regIstratlon of securlties to be offered under and pursuant to employee stock plans:

Na t i ona l Pa zza Corporation, St. Lou Ls , Mo. 63132 (2-34601) - 45,000 shares 
Farr1ngton Manufacturing Company, New York, N.Y. 10022 (2-34609) - 200,000 shares 
Fa r ri.ngton !1anufacturing Company, New York, N.Y. 10022 (2-34610) - 100,000 shares 
Flrst Union lncorporated, St. LOUIS, Mo. 63101 (2-34628) - 187,650 shares 
Products Research & Chemical Corporation, Burbank, Calif. 91504 (2-34640) - 107,500 shares 
American Photocopy Equipment Company, Evanston, Ill. 60204 (2~34643) - 200,000 shares 
Va cto reen Leece Nev i lLe , Lnc ,, Cleveland, Oha o 44103 - (2-)4644) - 131,961 common and 7,149 $3 cumulative 

convertible preferred stock, Series A 
Powers Regulator Company, Skokle, Ill. 60076 (2-34647) - 30,000 shares 
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SIGNAL COMPANIES TO SELL DEBENTURES. The Signal Companies, Inc., 1010 Wilshire Blvd., Los Angeles, Callf. 
90017, filed a regLstration statement (File 2-34641) with the SEC on September 17 seek Lng regLstration of 
$100,000,000 of sinking fund debentures, due 1994, to be offered for publ1c sale through underwr1ters headed 
by Merr1ll Lynch, Pierce, Fenner & Smith Incorporated, 70 Plne St., and Francis I. duPont & Co., One Wall 
St., both of New York, N.Y. 10005. The interest rate, offering price and underwriting terms are to be suppl1ed
by amendment.

The company 1S engaged in the conduct of an integrated oil and gas business, manufacture and sale of aero
space and industrlal products and manufecture and sale of heavy duty motor trucks. Net proceeds of 1ts 
aebenture sale will be added to the company's general funds and used for general corporate purposes, 1nclud1ng
advances to subsidiaries for worklng capital and capital expenditures for 011 and gas explorat1on, productlon,
marketing and refLning, construction of truck manufacturlng facilities, constructlon of aerospace and 
1ndustr1al manufacturlng facLlities and real estate development. Capital expend1tures of Signal and 1ts sub
sldlarles are estlmated at $115,000,000 for 1969. In additlon to indebtedness and preferred stock, the 
company has ou tstand i ng 18,089,230 common shares, of which management officials as a group own 7.3'7,. Wllllam 
E. Walkup lS board chalrrnan and Forrest N. Shumway president. 

LEE NATIONAL LIFE TO SELL STOCK. The Lee National Llfe Insurance Company, 1706 Centenary Boulevard, 
Shreveport, La., filed a reglstration statement (File 2-34642) wlth the SEC on September 16 seek1ng reg1s
tratlon of 250,000 shares of common stock, to be offered for subscriptlon by stockholders ratably at $6 per
share. No underwriting is involved. 

The company is engaged ln selling life lnsurance, annuities and non-cancellable dlsab1llty lncome insurance. 
Of the net proceeds of its stock sale, $200,000 will be used to redeem a loan made by K1rke Couche, a 
dlrector, and the balance will be added to the company's funds and used to contlnue expanslon of ltS bus1ness. 
The company has outstanding 673,090 common shares (with a 63¢ per share book value) of WhlCh Coucheowns 21.3% 
and management officla1s as a group 41.9%. Purchasers of the shares being registered w111 sustaln a~ immediate 
Ollutlon of $5.37 in per share book value. W. Scott Wilkinson is board chalrman and Armand E. Dalgle president. 

DALTO ELECTRONICS FILES FOR OFFERING AND SECONDARY. Dalto Electronlcs Corporation, 38 Oak St., Norwood, 
N.J. flIed a reglstratlon statement (File 2-34645) with the SEC on September 17 proposlng the publ1C offerlng
of 100,000 shares of common stock. No underwriting is lnvolved; the offerlng prlce ($20 per share maxlmum*)
and seillng commlSSlon to partlclpating NASD members are to be supplled by amendment. Also lncluded Ln 
thlS offerlng are 65,000 outstandlng common shares, whlch ~y be offered for sale from tlme to tlme by the 
present holders thereof at prices current at the time of sale. 

The company 1S primarily engaged 1n the manufacture and sale of v1sual flight slmulators for p1lot traln1ng
and research and ~velopment in connection with new aircraft and space vehicles. Net proceeds of its sale of 
addit10nal stock wlll be added to the company's general funds and used for general corporate purposes. The 
company has outstand1ng 1,273,558 com~on shares, of which Courts and Co. ow~16.49% and management officlals 
as a group 7.1%. W.H. Hudson lS board chairman and Jay G. Brown, presldent. Hudson may sell 40,000 shares,
Brown 10,000 and Frank11n I. Bolnlck (vice president) 15,000. 

FABERGE TO SELL STOCK. Faberge Incorporated,S West 54th St., New York, New York 10019, filed a regls
trat10n statement (File 2-34646) with the SEC on September 17 seek1ng reg1strat1on of 500,000 shares of 
common stock, to be offered for public sale through underwriters headed by Smlth, Barney & Co., Incorporated,
1345 Avenue of the Americas, New York, N.Y. 10019. The offer1ng prlce ($36 per share maxlmum*) and under
wr~t~ng terms are to be supplied by amendment. 

The company (formerly Rayette-Faberge, Inc.) 1S princ1pally engaged 1I. the manufacture and d1strlbutlon of 
t,le"Faberge" lines of fragrance products and cosmetics for women and men, and of ret a i l and p ro f e ss i.onel 
halr sprays and other halr preparat10ns and accessorles. Of the net proceeds of its stock sale, some 
$5,000,000 will be used to repay short term bank 1ndebtedness; the balance w1ll be added to the company's
general funds and w1ll be avallable for general corporate purposes, includlng work1ng capltal and posslble
acqUls1tions. In additlon to indebtedness, the company has outstanding 5,679,414 com~on shares. Mark L. Arend 
1S board chalrman and George Barrie president. 

SECURITIES ACT REGISTRATIONS. Effective September 17: Affillated Computer Systems, Inc. 2-~3954 and 
2-33955; Avco Delta Corporation, 2-33113 (90 days); Avi do Co rpo ra t i on 2-33020 (90 days) Car oLt ns Power & Li gh t 
2-33211; Cellu-Craft Inc., 2-32933 (40 days); Data Power Inc., 2-32784 (90 days); De Rose Industrles, Inc.,
2-33713 (90 days); Interdata Incorporated, 2-32305 (90 days); Geotek Resources Fund, Inc., 2-33187; Medlcal 
~ortgage Investors, 2-33882 (90 days); Nalco Chemical Co., 2-34197; Green Mountaln Power Corporatlon, 2-34346 
(40 days); Security Ultra Fund, Inc., 2-32791; Sircor SCientlfic, Inc. 2-31337 (90 days); Super Food Servlces. 
Inc., 2-34335; CG Variable Annuity Account I, 2-33024. 

NCTE TO DEALERS. The period of tlme dealers are reQu1red to use the prospectus in tradlng transact10ns 1S 
shown above ln parentheses after the name of the issuer. 

*As estimated for purposes of computing the reg1strat1on fee. 
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