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HAMILTON FUND SEEKS ORDER. The SEC has ~ssued an order under the Investment Company Act (Release lC-58l6) 
g~v~ng interested persons until September 30 to request a hear~ng upon an appl~cat~on of Hamllton Management
Corporation, sponsor-depositor of Hamilton Fund ("Fund") a Denver un i t anve strnent trust, for an order per
m~ttlng an offer of exchange and exempting appllcants from ~n provlsions of the Act. Fund lssues 
certlficates eVldenclng a per~odic investment plan for the accumulatlon of shares of Ham1lton Funds, Inc., 
an ~nvestment company whose investment object~ve is long-term growth of principal and growth of reasonable 
ancome ("Fund certificates"). Management Company has recently f i Led an amendment to the Fund IS reg i st rat i on 
statement to provlde for the issuance of certificates evidencing a perlodic lnvestment plan for the accumu
latlon of shares of Hamilton Growth Fund, Inc. whose sole investment objectlve 15 capltal appreclatlon 
("Growth ce rt.Lfrca t es!") • Such ce rt i f Lca tes will provide for the same number of payments and w~ll be sold on 
the same front-end load basis as Fund certificates. Applicants propose to offer holders of Fund certlflcates 
the rlght to exchange thelr cert1ficates for Growth certificates, and holders of Growth certlficates the 
rlght to exchange their certiflcates for Fund certificates at the relatlve net asset values of the certlfl
cates whlch are equal to the net asset values of thelr underlying securitles. Further, for purposes of 
determlnlng the amount of sales charge to be deducted from payments made followlng an exchange, appllcants 
propose to take into account the number of monthly payments or their equlvalents made toward completlon of 
the plan evidenced by the certiflcate origlnally held. 

AHERICAN ELECTRIC POWER RECEIVES ORDER. The SEC has i ssued an order under the Holding Company Act 
(Release 35-16475) authorizing Ame r i.can Electrlc Power Company, Inc. ("AEP"), t-oewYork ho ld i ng company, to 
lssue and sell up to $110,000,000 of short-term bank notes and commercla1 paper (lncluding any such pre
vlously duthorlzed notes which may be outstandlng after AEl' appl1es the proceeds of ltS recent sale of 
common stock ln payment thereof). AEP wll1 use the net proceeds of lts sale of notes, together wlth other 
funds, to make additlona1 investments in certain of lts subsidlaries to asslst them ln flnanclng the costs 
of thelr respectlve construction programs and for other corporate purposes. AEP proposes to make capltal
cont r i bu t i ons from t rme to time pr i o r to June 30, 1971, to three of i t s subs i d i ar i es , as follows: $55,000,OOG 
to Ohl0 Power Company ("Ohio"), $40,000,000 to Appalachian Power Company ("Appalachlan") and $55,000,000 
to Indlana & Mlchlgan Electrlc Company ("I&M"). Constructl0n expendltures of sald SubSldlarles for the 
perlod October I, 1969 through June 30, 1971 are estimated as follows: $207,000,000 for OhlO, $246,000,000
for Appalachlan and $256,000,006 for I&M. 

JERSEY CENTRAL SEEKS ORDER. The SEC has issued an order under the Holding Company Act (Release 35-16477) 
g i v i ng i nte rest ed persons un t i I October 6 to request a hea ri ng upon a proposal of Jersey Central Power & 

Llght Company, Morrlstown subs1diary of General Pub11c Utl1ltles, to 1ssue and sell $10,000,000 of flrst 
mortgage bonds, due 1999, at compe t t t i ve b i dd Lng . The company wlll use the proceeds of rt s bond sale to pay 
a portlon of some $39,000,000 of shott-term bank notes expected to be outstandlng at the tlme of sale of 
the bonds. Proceeds of such notes have been or wlll be used directly o~ lndirectly to flnance the company's
construction program, which 1S estimated at $72,100,000 for 1969. 

G J WUNSCH ENJOINED. On September 5, George J. Wunsch was enjoined from violatlons of provlslons of the 
Federal securlt1es laws in connec~ion with the purchase and sale of securltles of the U.S. Treasury Department
and of certain other federal agenCies (LR 4411). Wunsch consented to the injunctlon, but without admlttlng 
or denYlng the allegations. 

SHEARSON APPRECIATION FUND PROPOSES OFFERING. The Shearson Appreclation Fund, Inc., 14 Wall St., New ior~, 
N.';':..10005, f rLed a registration statement (File 2-34576) with the SEC on September 9 seek i ng registratll1n 
of 600,000 shares of common stock, to be offered for public sale at net asset value plus a sales charge of 
8.5% on purchases of less than $10,000 ($100 per share maxlmum*). The Fund's obJectlve is the long-term
appreclation of investors' capital. The Shearson, Hammill Hanagement Company, Inc., a wholly-owned SubSldiar\ 
of Shearson Hammill & Co. Incorporated ("Shearson, Hammill"), will act as manager and anve stmen t adv i ser of 
the Fund and Shearson, Hammill as distributor of the Fund's shares. Walter Maynard lS board chairman and 
Donald Cecil is president of the Fund and the management company. 

EQUITY RESOURCES PARTNERSHIP PROPOSES OFFERING. Equity Resources Llmited Partnership 1969 Year End, 4601 
Wi1shlre Blvd., Beverly Hills, Calif. 90210, filed 8 registration statement (File 2-34577) with the SEC on 
September 9 seeking registration of $5,000,000 of llmlted partnership interests, to be offered for publlC sale 
at $5,000 per unit. The offering is to be made on a "best efforts" basis through EqUlty Funding Secuntles 
Corpo ra t ron , which will receive a 6% selling commission. Equity Funding will pay pa rt rc i.pat i ng t.ASD members 
a 5% selling commission. The partnership was created to conduct an oil and gas exploration and developmept 
program. Equity Resources Corporation, the general partner, and Equity Funding are wholly-owned Subsldiaries 
of Equity Funding Corporation of America. Don Amir is president of the general partner. 

Over 



~ND~j.SECURITIES AND EXCHANGE COMMISSION ~·"~1~lIW~ IDIl@ill~1r ~(~.~ 
A brief summary of financial proposals filed with and actions by the S.E.C. ~ 

Washington, D.C. 20549 
( In ord.ring full 1."1 of R.I.a ••• from SEC Publication. Un,l cil. numb.r ) 

FOR RELEASE September 15, 1969 

(Issue No. 75-176) 

HAMILTON FUND SEEKS ORDER. The SEC has issued an order under the Investment Company Act (Release IC-5816) 
giving interested persons until September 30 to request a hearing upon an application of Hamilton Management
Corporation, sponsor-depositor of Hamilton Fund ("Fund") a Denver unit investment trust, for an order per
mitting an offer of exchange and exempting applicants from ~n provislons of the Act. Fund issues 
certificates evidencing a periodic investment plan for the accumulation of shares of Hamilton Funds, Inc., 
an investment company whose investment objective is long-term growth of principal and growth of reasonable 
income ("Fund certificates"). Management Company has recently filed an amendment to the Fund's registration
statement to provide for the issuance of certificates evidencing a periodic investment plan for the accumu
lation of shares of Hamilton Growth Fund, Inc. whose sole investment objective is capital appreciation 
(I'Growthcertificates"). Such certificates will provide for the same number of payments and will be sold on 
the same front-end load basiS as Fund certificates. Applicants propose to offer holders of Fund certificates 
the right to exchange their certificates for Growth certificates, and holders of Growth certificates the 
right to exchange their certificates for Fund certificates at the relative net asset values of the certifi
cates which are equal to the net asset values of their underlying securities. Further, for purposes of 
determining the amount of sales charge to be deducted from payments made following an exchange, applicants 
propose to take into account the number of monthly payments or their equivalents made toward completion of 
the plan evidenced by the certificate originally held. 

AMERICAN ELECTRIC POWER RECEIVES ORDER. The SEC has issued an order under the Holding Company Act 
(Release 35-16475) authorizing American Electric Power Company, Inc. ("AEl"'),~ew York hold ing company, to 
issue and sell up to $110,000,000 of short-term bank notes and commercial paper (including any such pre
vlously authorized notes which may be outstanding after AEP applies the proceeds of its recent sale of 
common stock in payment thereof). AEP will use the net proceeds of its sale of notes, together with other 
funds, to make additional investments in certain of its subSidiaries to assist them in financing the costs 
of their respective construction programs and for otper corporate purposes. AEP proposes to make capital
contributions from time to time prior to June 30, 1971, to three of its subSidiaries, as follows: $55,000,000
to Ohio Power Company ("Ohio"), $40,000,000 to Appalachian Power Company ("Appalachian") and $55,000,000
to Indiana & Michigan Electric Company ("100M"). Construction expenditures of said subsidiaries for the 
period October I, 1969 through June 30, 1971 are estimated as follows: $207,000,000 for Ohio, $246,000,000 
for Appalachian and $256,000,000 for 100M. 

JERSEY CENTRAL SEEKS ORDER. The SEC has issued an order under the Holding Company Act (Release 35-16477) 
giving interested persons until October 6 to request a hearing upon a proposal of Jersey Central Power & 
Light Company, MorristOWn subSidiary of General Public Utilities, to issue and sell $10,000,000 of first 
mortgage bonds, due 1999, at competitive bidding. The company will use the proceeds of its bond sale to pay 
a portion of some $39,000,000 of shott-term bank notes expected to be outst~nding at the time of sale of 
the bonds. Proceeds of such notes have been or will be used directly or indirectly to finance the company's 
construction program, which is estimated at $72,100,000 for 1969. 

G J WUNSCH ENJOINED. On September 5, George J. Wunsch was enjoined from violations of provisions of the 
Federal securities laws in conneccion with the purchase and sale of securities of the U.S. Treasury Department 
and of certain other federal agencies (LR 4411). Wunsch consented to the injunction, but without admitting
or denying the allegations. 

SHEAR SON APPRECIATION FUND PROPOSES OFFERING. The Shearson Appreciation Fund, Inc., 14 Wall St., New York, 
N.Y. 10003, filed a registration statement (File 2-34576) with the SEC on September 9 seeking registration 
of 600,000 shares of common stock, to be offered for public sale at net asset value plus a sales charge of 
8.5% on purchases of less than $10,000 ($100 per share maximu~). The Fund's objective is the long-term
appreciation of investors' capital. The Shearson, Hammill Management Company, Inc., a wholly-owned subsidiary 
of Shearson Hammill & Co. Incorporated ("Shearson, Hammill"), will act as manager and investment adviser of 
the Fund and Shearson, Hammill as distributor of the Fund's shares. Walter Maynard is board chairman and 
Donald Cecil is president of the Fund and the management company. 

EQUITY RESOURCES PARTNERSHIP PROPOSES OFFERING. Equity Resources Limited Partnership 1969 Year End, 9601 
Wilshire Blvd., Beverly Hills, Calif. 90210, filed a registration statement (File 2-34577) with the SEC on 
September 9 seeking registration of $5,000,000 of limited partnership interests, to be offered for public sale 
at $5,000 per unit. The offering is to be made on a "best efforts" basis through Equity Funding Securities 
Corporation, which will receive a 6t selling commiSSion. Equity Funding will pay participating ~ASD members 
a 5% selling commission. The partnership was created to conduct an oil and gas exploration and development 
program. Equity Resources Corporation, the general partner, and Equity Funding are wholly-owned subsidiaries 
of Bquity Funding Corporation of America. Don Amir i8 pre8ident of the general partner. 
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CONTROLAHATION TO SELL STOCK. Controlamation. Inc., 157 Rome St., Farmingdale, N.Y. 11735, f~led a 
registration statement (File 2-34568) with the SEC on September 5 seeking registration of 99,000 shares of 
common stock, to be offered for public sale at $5 per share. The offer~ng ~s to be made on a "best efforts, 
minimum 75,000 shares or none" basis through R.A. Wolk & Co., Inc., 405 Lexington Ave., New York, N.Y. 10017,
which w~ll receive a 50¢ per share selling commission plus $12,500 for expenses. The company has agreed to 
sell the underwriter, for l¢ per warrant, five-year warrants to purchase 9,000 shares, exercisable after one 
year at $5.50 per share, and to sell like warrants to purchase up to 900 shares to Roxton Investors, Inc., 
~n consideration for its services as a finder. 

Organized in February 1969, the company proposes to conduct laboratory and development work and to 
fabricate and sell a product line of compact, portable devices designed to capture machine usable data at the 
source from office business machines, on magnetic tape. Of the net proceeds of ~ts stock sale, $90,000
will be used to purchase laboratory equipment, tools for development and raw materials, $50,000 for research 
and development, $60,000 for administrative expenses, $100,000 for the cost in the second phase in manufactur~ng
for tools dies, manufacturing and assembling raw materials and components and $60,000 for advert~sing; the 
balance will be added to the company's general funds and used for work~ng capital and general corporate 
purposes. The company has outstanding 150,000 common shares of which George Fried, pres~dent, owns 46% and 
management offic~als as a group 96%. Purchasers of the shares be~ng registered will acqu~re a 40% stock 
~nterest ~n the company for their investment of $495,000 (they will sustain an ~mmediate dilutlon of $3.29 ln 
per share book value from the offering price); the present stockholders w~ll then own 60%, for wh~ch they
w~ll have paid $20,000 (excluding the value of prototypes). 

SURVIVAL TECHNOLOGY FILES FOR SECONDARY. Survival Technology, Inc., 7801 Woodmont Ave., Bethesda, Md., filed 
a registration statement (File 2-34569) with the SEC on September 5 seeking reglstration of 360,000 outstand~ng
shares of common stock, to be offered for pubiic sale by the present holder thereof through underwrlters headed 
by New York Securities Co., One Wh~tehall St., New York, N.Y. 10004. The offering pr1ce ($15 per share 
maximum*) and underwrit~ng terms are to be supplied by amendment. The company has agreed to pay ~ew York 
Securlties $15,000 for expenses and to sell that firm, for $3,600, warrants to purchase 36,000 shares, exerC1S
able after periods of one to three years from the issue date at pr~ces ranging from $15 to $18.15 per share. 

Organ~zed in August, the company is engaged ~n developing new med1cal dev~ces, prinCipally 1n the fleld of 
technology. It has outstanding 2,460,000 common shares, all of wh~ch is owned by Stanley J. Sarnoff; he 
proposes to sell the 360,000 shares. 

CAR}~ FUND PROPOSES OFFERING. Carmax Fund, Inc. (wholly-owned subs~d~ary of Carmax Industrles, Inc.) 1140 
West Ma~n St., P.O. Box 368, Olney, Ill. 62450, filed a registration statement (F~le 2-34572) w~th the SEC on 
September 5 seeking registration of $3,000,000 of participating un~ts 1n ltS 1970 Gas and O~l Explorat~on and 
Development Programs, to be offered for public sale in $5,000 units. No underwr~ting is lnvolved; part~cIpat1ng
NASD members will receive a 6% sell~ng commiss~on. Carmax Industries w~ll act as program manager for gas and 
o~l exploration in accordance with terms of the 1970 Program Agreement. James C. Crabtree 1S presldent of 
Carmax Industr~es and a director of the company. 

INSTRUMENT SYSTEMS FILES FOR SECONDARY. Instrument Systems Corporat1on, 600 Madison Ave., New York, N.Y. 
10021, f~led a registration statement (File 2-34573) with the SEC on September 8 seek1ng reglstrat~on of 
1,000,000 outstanding shares of common stock, to be offered for publIC sale by the holders thereof through
underwriters headed by Francis I. duPont, A.C. Allyn, Inc., One Wall Street, New York, N.Y. 10005. The offer1ng
price ($40 per share maximum*) and underwriting terms are to be supplled by amendment. Also Included ln th1S 
statement are 23,800 outstanding shares of common stock (owned by Shaskan & Co., Inc.) and 80,000 outstand~ng 
common stock purchase warrants (of which 32,500 are owned by Shaskan & Co , Inc., and 47,500 by Jules D. 
Winer); these shares may be offered for sale from time to t~me by the present holders thereof commenc~ng 120 
days after completion of the offering of the 1,000,000 shares and at pr~ces current at the t1me of sale. 

The company manufactures and sells advanced electronic systems for the commerc~al and m1l~ta~' aerospace
1ndustr~es, plastic and packaging products, home furn~shings and industr~al and automot~ve products. In 
add It aon to indebtedness, it has outstanding 5,331,027 common shares, of which mangement of f Lc i a Ls as a group own 
12%. Edward J. Garrett is board chairman and president. The names of the sellIng stockholders and number 
of shares to be offered are to be supplied by amendment. 

PROSPECT INDUSTRIES TO SELL STOCK. Prospect Industries Corporat~on, 600 Prospect Ave., Piscataway, N.J. 
flIed a registration statement (Flle 2-34574) with the SEC on September 8 seeking reg~stration of 200,000 
shares of common stock, to be offered for public sale through underwriters headed by Hertz, Warner & Co. , 
("the Hertz firm"), Two Broadway, New York, N.Y. 10004. The of f eri ng price ($6 per share max i mum= ) and 
underwriting terms are to be supplied by amendment. The company has agreed to sell 10,000 shares each to the 
Hertz firm and an affiliate at $1.14 per share. 

The company was organized in June for the purpose of acquiring all the outstanding capital stock of Gold 
Cooperate, Inc., Phoenix Steel Container Co., Inc., Jersey Steel Drum Manufactur~ng Corporation and ~rospect
Steel Products, Inc. The company is engaged in the manufacture of steel conta~ners and the recondlt1on1ng of 
used steel drums. Of the net proceeds of its stock sale, $250,000 Will be used for the ~nstallat1on of 
additIonal equipment and assembly line facilities to increase the product~ve capacity of the company's steel 
drum and pail plants and $200,000 for the purchase and installation of equipment at its Piscataway fac1llties 
for the manufacture of plastic and plastic-lined containers; the balance will be added to the company's
general funds and used for general corporate purposes including working capital. The company has outstanding
700,000 common shares (with a $1.42 per share book value), of which Karel Sokoloff, preSident, owns 25.3% 
and management officials as a group 10070. 

UNITED TECHNOLOGY LABORATORIES TO SELL STOCK. United Technology Laboratories, Lnc ., 410 Kr rby St., Garland, 
~ 75040, filed a registration statement (File 2-34575) with the SEC on September 9 seek~ng reglstratlon
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of 250,000 shares of common stock, to be offered for public sale at $12.50 per share. The offering is to be 
made through underwriters headed by Howard, Weil, Labouisse. Friedrichs and Company, 211 Carondelet St., 
New Orleans, La. 70130, and Underwood, Neuhaus & Co., Incorporated, 724 Travis St., at Rusk Ave., Houston, 
Texas 77002, which will receive a $1.13 per share commission. The company has sold the two firms, for $2,500 
slx-year warrants to purchase 12,500 shares, exercisable after one year at prices ranging from $13.38 to 
$16 per share. 

Organlzed in May 1968, the company is principally engaged in the design and development of electronic 
systems and subsystems, equipment and devices having various military applications, primarily in the area of 
electronic warefare. Of the net proceeds of its stock sale, $1,500,000 will be used to accelerate and expand
its product development and marketing programs and a portion will be used to exerciSe an option to purchase
from Trinity Scientlfic LeaSing, Inc., substantlally all the equipment, machinery and related property pre
sently belng leased; the balance will be added to the company general funds and used for general corporate 
purpose~. The company has outstanding 1,335,200 common shares (with a $1.48 net tangible per share book value),
of which C.C. Lee, president, owns 34.8% and management officlals as a group 48.2%. Purchasers of the shares 
belng reglstered will acquire a 15.8% stock interest in the company for their investment of $3,125,000 (they
will sustaln an lmmediate dilution of $~.52 in per share book value from the offer1ng price); the present
shareholders will then OWn 84.2%, for which they paid $1,938,000 or $1.45 per share. 

BELDEN & BLAKE PROPOSES OFFERING. Belden & Blake and Company Limlted Partnership No. 35,702 Tuscarawa 
St., West, Canton, OhlO 44702, filed a registration statement (File 2-34578) wlth the SEC on September 8 
seeking reglstratlon of 100 unlts of partlclpation in the Partnershlp ($295,000), to be offered for public
sale ln $2,950 units. The Partnershlp was formed to acquire oil and gas well locations together with the 
supporting leases and to ctrlll 011 and gas wells. Henry S. Belden III and Glenn A. Blake are general partners. 

TEXAS DRILLING FUNDS PROPOSES OFFERING. Texas International Drliling Funds, Inc., a wholly-owned Subsldiary
of ~ational Foundatlon Center, 3545 N. W. 58th St., Oklahoma City, Okla. 73112, filed a reglstration statement 
(F11e 2-3/579) with the SEC on September 9 seeking reg1stration of 5,000 unlts of participation in its Texas 
Internat10nal Drlliing Fund, Serles A ($25,000,000), to be offered for public sale 1n $5,000 un1ts. The 
Partnershlp was formed to partlclpate on a continulng basis in pr1marily semi-proven drllllng for 011 and gas.
The company w i Ll act as general partner; it lS a wholly-owned subsidiary of Texas Lnt erna t i.cnal Petroleum 
Corporatlon. George Platt is board chairman and president of the general partner. 

RECE~T FOR}l 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indlcated 
and respondlng to the item of the Form specified ln parentheses. Photocopies thereof may be purchased from 
the Comrm ss i on t s Public Reference Section (please give News Digest "Issue No." i n ordering). Invoice wi 11 be 
included wlth the requested material when mailed. An lndex of the captions of the several items of the form 
was 1ncluded 1n the September 4 News Dlgest. 

8K Reports for July '69 

Iroquois Industries Inc. (13) 1-5387-2 RepubUe GypSUIB Co. (7.8) 0-3297-2Lafayette Funds Inc.(7,13) 2-28620-2 U. S. Natural Resources. Inc. 

Kingsport fress. Inc.(2,13) 
(2,7,11,13) 1-1537-2 

0-789-2 White Consolidated Industries.

Inc. <7 ,10,13) 1-826-2
CF & I Steel Corp.(l) 1-2743-2 Wisconsin Finance Corp.(7) 0-2395-2
Marinduque Mining & Industrial


Corp.(6K) Aug '69 1-5534-2


STOCK PLANS FILED. The followlng have filed Form S-8 registratlon statements with the SEC seeking
reglstratlon of securitles to be offered under and pursuant to employee stock plans:

Palm Beach Company, Cinclnnatl, Ohio 45202 (File 2-34570) - 150,000 shares 
Everest & Jennings International, Los Angeles, Calif. 90025 (Flle 2-34571) - 110,000 common shares 

and 110,000 common stock purchase options
Grolier Incorporated, New York, N.Y. 10022 (File 2-34586) - 500,000 shares 
Clevlte Corporatlon (wholly-owned subsidlary of Gould Inc.), Cleveland, Ohio 44110 (File 2-34590) _

50,000 shares 

SECU~ITIES ACT R~GISTRATIONS. Effective September 12: Consolidated Edison Company of New York, Inc., 
2-34380: C:es~ont all &.Ga~ Company, 2-33790 (40 days); Docutel Corporation, 2-34400; Huyck Corporation,
2-34464, .Mlchlgan Assoclatlon of the Professlons PenSion Plan and Trust for Self-Employed Individuals 2-30390' 
Murphy 011 Corpor~tlon, 2-34529; National Identification Card Co., Inc., 2-32989 (90 days); North Ame;ican ' 
Rockwell Corporatlon, 2-33255; North American Rockwell Corporation, 2-33844 (40 days); Pennsylvania Life 
Company, 2-34554; TOTotel, Inc., 2-33256 (90 days); 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions is 
shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
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