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GENERAL ACCEPTANCE TO SELL BONDS. General Acceptance Corporation, 1105 Hamilton St., Allentown, Pa. 
18101, filed a registration statement (FIle 2-34084) with the SEC on July 28 seeking registration of 
$50,000,000 of senior debentures, due 1974, to be offered for publIC sale through underwrIters headed by
Salomon Brothers & Hutzler, 60 Wall Street, and Kidder, Peabody & Co. Incorporated, 20 Exchange Place, both 
of New York. The interest rate, offerIng prIce and underwritIng terms are to be supplied by amendment. 

As of July 1, 1968, the company succeeded to the finance, loan and insurance businesses previously con
ducted and controlled by GAC Corporation which on that date became a holding company and parent of General 
Acceptance. Net proceeds of its debenture sale wlll be used to reduce short-term borrowings. The company is 
currently negotiating with institutional Investors for the direct placement of $10,000,000 to $15,000,000 of 
15-year senior subordinated debt to be accompanied by warrants to purchase common stock of GAC Corporation;
proceeds of such financing will be used to reduce short-term borrowIngs and for the purchase of receivables,
and may be advanced to or invested in subSIdiaries for such or other purposes. In additlon to lndebtedness 
and preferred stock, the company has outstanding 500,000 common shares, all owned by GAC Corporation. S. 
Hayward Wills is board chairman and James H. Trombley is president. 

SERVICE CORP. FILES FOR OFFERING AND SECONDARY. Service Corporatlon International, 22 Waugh Drlve, 
Houston, Texas 77007, filed a reglstration statement (Flle 2-34085) with the SEC on July 28 seeking reglstra
tlon of 350,000 shares of common stock, to be offered for public sale through underwriters headed by W.E. 
H~tton & Co., 14 Wall Street, New York, N.Y., and Rotan, MosIe-Dallas Unlon, Inc., 2200 Bank of Southwest 
Bldg., Houston, Texas. The offering price ($14 per share max1mum*1 and underwrit1ng terms are to be suppl1ed
by amendment. The company has agreed to sell the Hutton and Rotan f1rms, for $1,500, five-year warrants to 
purchase 5,000 and 10,000 shares, respectively. Also included 1n this statement are 70,000 outstanding shares 
of common stock (acquired upon exerClse of warrants) wh1ch may be offered for sale from time to tlme by the 
present holders thereof at prices current at the time of sale. 

OrganIzed in July 1962, the company operates 27 funeral homes or mortuarles, 3 cemeteries, and 3 crema
tor1es 1n the United States and Canada. Of the net proceeds of 1ts sale of add1t10nal stock, $890,000 will be 
appl1ed to prepayment of short-term bank lndebtedness incurred primarlly In connectlon with recent acquisitlons
of funeral service operations, $500,000 to expand and refurnlsh three funeral homes and $400,000 for working
capltal and general corporate purposes; the balance wlll be used by the company 1n connectlon wlth the acquls1
tlon and improvement of addltional funeral service operations and related buslnesses. In addit10n to indebted
ness and preferred stock, the company has outstanding 1,390,001 common shares (with a 34c per share net 
tanglble book value), of whlch Robert L. Waltrlp, board chairman, owns 43.5%, management officials as a group
61.8% and Amerlcan General Life Insurance Company 26.1%. Sam P. Douglass IS preSident. Purchasers of the 
shares belng reglstered will acqulre 350,000 shares for thelr investment of $4,900,000*; the present share
holders will then own 1,390,001 shares purchased privately for $3.008,504 or $2.16 per share. 

MOBILE HOME MANAGEMENT PROPOSES OFFERING. Mobile Home Management Corporat10n, 601 Skokie Blvd., North
brook, Ill., 60062, filed a registration statement (Flle 2-34086) wlth the SEC on July 28 seeklng regl~lon 
of 220,000 shares of common stock and 110,000 common stock purchase warrants, to be offered for publlc sale In 
units, each consisting of two shares and one war~ant. The offering is to be made on a best efforts basls 
through Baerwald & DeBoer, 70 Wall Street, New York, N.Y.; the offer1ng price ($9.95 per unlt maximum*) and 
underwriting terms are to be supplied by ame~dment. The underwrlter purchased 15,000 shares and Edward 
I. Frankel (a general partner of the underwr1ter and a founder of the company) purchased 10,000 shares at 
10c per share. The company has agreed to sell the underwrlter, at 10C per warrant, five-year warrants to 
purchase 35,000 shares, exercisable after one year at $10 per share. 

Organized in January, the company lS engaged in provlding developers of mobile home communltes wlth 
asslstance ln obtaining financlng for such developments and wlth services in connection with the slte selectlon,
development, construction, ownership and operatl0n of moblle home communit1es. Of the net proceeds of lts stock 
sale, $1,000,000, $500,000 and $100,000. respect1vely w1ll be used to capital1ze and fund lts Subsldiarles,
MHC Financial Corp., National Moblle Home Communities, Inc., and Natlonal Environmental Serv1ces Corporat10n;
the balance will be added to the company's working capital. The company has outstanding 535,000 common shares 
(wlth a 43c per share book value), of whlch Paul D. Shlensky, presldent, owns 56.1%. Purchasers of the shares 
belng registered will acquire (In add1tion to the warrants) a 29.3% stock 1nterest In the company for th21r 
lnvestment of $2,189,000*; the present shareholders will then own 70.7%, for which they pald $233,500 (and
warrants to purchase an addltional 100,000 shares for WhlCh $10,000 was paid). 

CURTIS MINERALS TO SELL 8TOCK. Curt1s Minerals, 231 East Fourth South, Salt Lake City, Utah. flIed a 
reglstratlon statement (File 2-34087) wlth the SEC on July 24 seeklng reglstration of 13,525,000 stares of 
common stock, to be offered for pub li c sale at 30c per share. No underwn ting is anvo lved. 

Organized in January, the company has acqulred certain 011 and gas leases ln Musklngum County, 01>10 and 
Plch County, Utah. Net proceeds of ItS stock sale will be added to the company's working capltal and used for 
~eneral corporate purposes. The company has outstandlng 10,000,000 common shares (with a 2C per share book 
value), of which Crest Development Company owns 10%. C. Eugene Larsen, Jr., is president. Purchaser!'>of the 
shares being registered will acquire a 21.1% stock lnterest 1n the company for their investment of $900.000 
(they will sustain an immediate dilution of 2l.5c in per share book value from the offering prlce); the present
shareholders will then own 78.9%, for which they will have paid $210,500 or 2C per ~hnre. 
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4600 W t 77th St Minneapolis Minn. 55435, filed a 
DICOMED TO SELL STOCK. Dicomed Corporation, ~s 28 ki" registratio~ of 300 000 shares of common 

re~lstratlon statement (File 2-34088) with the SEC on Ju y see ng t d liD South Seventh St.,d f bl c sale through John G. Kinnard and Company, Incorpora e ,
~~~~~~P~~i~: ~~~~:e Th~ro~~er~ng price ($5 per share maximum*) and underwriting terms are to be supplied by 

amendment. h .' . 11Y engaged in theOrganIzed as Medical Computer CorporatIon In December 1968, t e company IS prInclpa. . 
development of Input and output devIces specIfIcally designed for applicatIon in the field of Image proces~lng 
and, In partIcular, as applied to dIagnostic radIology. Of the net proceeds 0: Its stock sale, $125,000 wIll 
be r~quired for manufacturIng and test equipment, $500,000 for parts and materIals and $100,000 for test soft
ware and InItIal systems software; the balance will be added to the company's workIng capital and used for 
~eneral corporate purposes. The company has outstanding 600,000 common shares (WIth a 40~ per share book 
value), of which management offiCials as a group own 30%. RIchard H. Hilden is preSident: Purchasers of the 
shares beIng regIstered will acqUIre a one thIrd stock lnterest in the company for the~r lnvestm~nt of

~1,50(),000*, the present shareholders WIll then own a two-thirds stock interest for whIch they WIll have pald


~:lOP .000 or 50c per share.


IO~A-ILLINOIS G & E TO SELL BONDS. Iowa-IllInOIS Gas and Electric Company, 206 East Second St., Davenport, 
Iowa 52801, flIed a registratIon statement (File 2-34089) WIth the SEC on July 28 seekIng registration of . 
S:W ,000 .000 of f i rst mortgage bonds, due 1999, to be offered for public sale at competitIve b i dd i ng , A pub li c

utIlltV. the company WIll use part of the net proceeds of its bond sale to retire some $17.500,000 of short-

term b~rrowings Inc~rred to fInance constructIon costs; the balance will be added to workIng capital and used

to d~fra) constructIon costs. ConstructIon expenditures are estImated at $10,800.000 for 1969 and $16.000,000


for 1':170. 

PATRICK OIL AND GAS PRoPOSES OFFERING. PatrIck Oil and Gas Corp., 744 West MIchIgan Ave., Jackson, MIch. 
49201. flIed a reglstratlon statement (FIle 2-34090) with the SEC on July 28 seeking registration of $4,000,000
of units of participation In its 1969 Year End Drilling Fund, to be offered for publIC sale at $25,000 per unit. 
PartIclpatIn~ NASD members will receIve a 7% selling commIssion. The Fund is beIng created primarIly to con
duct an 011 and gas drIlling program for the partiCIpants. The company, a wholly-owned subSidiary of 
PatrICK Petroleum Company, was formed prImarily for the purpose of managing and operatIng 011 and gas drIllIng 
and property acqulsltlon funds. U.E. PatrIck is preSIdent and Leroy B. Scott vice preSIdent of the company
and the parent. Of the 375 outstandlng shares of common stock of the parent. Patrick owns 300 and Scott 75. 

KETTERING INDUSTRIES TO SELL STOCK. Kettenng Industnes, Inc .. 235 Ogden Avenue, Jersey City, N.J.

(17307. flIed a reglstratlon statement (FIle 2-34091) with the SEC on July 28 seekIng registration of 137,500

common shares, to be offered for pub Lic sale through underwriters headed by H.L. Federman & Co ,, Lnc ;, 50

Broadway. New York, N.Y. The offerIng prIce ($6 ~er share maxlmum*) and underwrIting terms are to be supplIed

by amendment. The Federman firm WIll receIve $12,500 for expenses and will be entitled to purchase, for $110,

fIve-year warrants for the purchase of 11,000 shares.


The company IS engaged prImarIly In the design and productIon of sales promotIon campaigns for natIonally
known consumer products. Of the net proceeds of Its stock sale, $80,000 will be used to repay ban~ loans and 
~Rll.OOO to reduce equipment purchase contracts; the balance will be added to working capItal and used for the 
reductlon of accounts payable and other general corporate purposes. In addItIon to Indebtedness, the company
has outstandIng 500.000 common shares (with a 96C per share book value), of which Stephen L. and PhilIp Marks, 
p resi den r and exe cut i ve VIce presi den t , respect i ve Ly , own 50% each. Purchasers of the shares be i ng regi stered 
"H1l acqurre a 21.5% stock rnt ereat In the company for t he i r Investment of $825,000*. 

GRI COMPUTER FILES OFFERING PROPOSAL. GRr Computer Corporation, 76 Rowe St., Newton, Mass., filed a 
reg i strat i on statement (File 2-34092) WIth the SEC on July 28 seeking r-egrst ratLon vof 300.000 shares of common 
stock. to be offered for public sale at $7.25 per share. The offering is to be made through underwriters headed 
by Newton Investment Corp •. 141 Milk St., Boston, Mass., whIch will receIve a commISSIon of 65¢ per share plus 
S17.000 for expenses. The saId underwriter also WIll be entItled to purchase, for $300, five-year warrants to 
purchase 30.000 shares, exerCIsable at from $7.98 to $10.88 per share. 

The company (formerly General Research Corp.) was organized in June 1967 to engage in the deSign, develop
ment manufacture and marketing of computers for use as central control devices in larger systems (not In 
commerCIal production). It also has developed an alarm-telephone deVlre to be used In security or environ
mental monItorIng systems, of whIch It has begun production and marketing. Of the net proceeds of its stock 
sale the company wlli apply some $400,000 to the marketing of its computer system (Including sales promotion),
$250,000 to research and development of computer Interfaces and controls for PerIpherals, $200,000 for produc
tIon tools, equlpment and facilit1es, $520,000 for in-process inventory (IncludIng wages), and the balance for 
working capItal and general corporate purposes. In addition to indebtedness, the company has outstanding
1,5~H,000 common shares (WIth a net tangible book value of l~ per share). Purchasers of the shares being
r:glstered WIll acqUire a 16% stock Interest In the company for their Investment of $2,175,000. Present 
olfI~l~lS WIll then hold (beneflcIal~y or of record), 27~ for which they have paId $165,005; and others will own 
1,02/,_00 shares or about 57%, for which they have paid $651,035. Robert L. HorOWItz is board chairman and 
Samuel Ochlls preSIdent. 

COLUMBINE FUND PROPOSES OFFERING. The Columbine Fund, Inc., 1700 Broadway, Denver, Colo. 80202, filed a 
regIstratIon statement (File 2-34093) with the SEC on July 28 seeking registration of 1,000,000 shares of 
capital stock. The Fund IS a diverSIfied open-end Investment company whose objective is to seek growth of 
capItal. Its shares are to be offered for publIC sale at net asset value plus a maximum sales charge of 8~% 
(~12.60 per share maxlmum*). Columbine Management Corporation serves as principal underwriter and investment 
adVlsOr. MItchell J. Milias 15 president of the Fund and of the underwriter-advisor. 

COHrlNUED 
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FIRST RESEARCH FILES OFFERING PROPOSAL. First Research Corporation, 2500 S.W. ThIrd Avenue, MiamI, Fla. 

33145, filed a registration statement (FIle 2-34094) wIth the SEC on July 28 seekIng regIstration of $5,000,000
of 6~% convertible subordinated debentures, due 1979, and 500,000 warrants to purchase a lIke number of common 
shares. It IS proposed to offer these securitIes forpublic sale In units, each conSIstIng of a $1,000 deben
ture and 100 warrants, and at $1,000 per unIt. The offering is to be made through Lomasney & Co., 67 Broad St.,
New York, N.Y., which will receive a commissIon of $100 per unit plus $30,000 for expenses. Lomasney will be 
entitled to purchase, for $1,600, five year warrants for the purchase of 160,000 common shares. 

First Research IS a dIversified company engaged In various bUSInesses, IncludIng research and service 
(financial, marketing, prlnting, advertlslng, etc.), manufacture and re-manufacture (lncludlng automatic 
foldlng, stacking and cutting equipment for textile, laundry and plastIC industries), real estate Investment 
and property management, and equipment rentIng, sales and dIstributIon. Of the net proceeds of thIs financIng,
$500,000 will be used to retire bank indebtedness, $125,000 for the purchase of eqUIpment by Its subSidIary,
Mailomatic Printing Corp., $175,000 for property acquIsitIons for a SubSIdiary In planting and purchaSIng
banana plantations, $3,000,000 for "future acqUIsItions," and the balance for workIng capItal and other pur
poses. In addition to indebtedness, the company has outstandIng 3,315,733 common shares, of whIch R.F.D. of 
FlorIda, Inc., owns 41% and management offic1als as a group 4.9%. Col. James C. Smoot IS board chaIrman and 
Frank Proctor president. 

GENERAL CARE FILES OFFERING PROPOSAL. General Care Corp .. 1720 West End Bldg., NashVllle, Tenn. 37203,
filed a reg1stration statement (FIle 2-34095) with the SEC on July 28 seeking regIstratIon of $2.000,000 of 
subordinated convertible debentures, due 1984, 200,000 shares of common stock, and 100,000 common stock pur
chase warrants. It is proposed to offer these securlt1es for publIC sale 1n 2,000 unIts, each conSIstIng of 
a $1,000 debenture, 100 shares and 50 warrants, and at $1,950 per unIt. The offerIng is to be made through
underwrIters headed by Ladenburg, Thalmann & Co., 25 Broad St., New York, N.Y .. which wtll receIve a commISSIon 
of $125 per unit plus $17,500 for expenses. The Ladenburg fIrm In June purchased 40,000 shares at Sl.60 per
share. 

The company was organIzed in Y~y 1968 for the purpose of constructIng and operatIng health care facilItIes. 
It has under constructIon one nurSIng home In NashVIlle and has acquIred SItes on whtch It proposes to con
struct three addltlonal nurs1ng homes 1n Tennessee. FIve eXlstlng homes In GeorgIa and Kentucky will be 
acquIred by the company upon completIon of thIS offerlng for an aggregate of about $650,000 In cash, the 
assumption of $1,530,000 of mortgage debt and the issuance of 51,000 common shares. Of the net proceeds of 
thIS fInanCIng, $650,000 will be used for the repayment of short term debt 1ncurred for the purchase of eXIst-
Ing fac11ities, $1,100,000 for the constructlon of a faCIlity 1n KnoxvILLe and a lIke amount for one In 
ClarkSVIlle, Tenn., and the balance for constructIon of a nurSIng home In Sprlngfleld (all In Tenn.). In 
addlt10n to 1ndebtedness, the company has outstandIng 740,000 common shares, of whIch 18.7% IS owned by MarVIn 
P. Frlendman and each of three other offIcials. 

DARYL INDUSTRIES FILES FOR OFFERING. Daryl Industnes, Lnc ,, 7240 Northeast 4th Ave., MiamI, Fla. 33138,
flIed a registratIon statement (File 2-34096) WIth the SEC on July 28 seekIng regIstratIon of $4,500,000 of 
convertIble subordInated debentures, due 1989, to be offered for publ1c sale at 100% of prInCipal amount 
through underwr i t ers headed by S.D. Cohn & Co ,, 140 Broadway, Ne i. York, N.Y. The Interest rate is to be 
supplied by amendment; underwriters will receIve a $70 commIssion on each $1,000 debenture sold. The Cohn flrm 
WIll be entitled to purchase, for $300, fIve-year warrants for the purchase of 30,000 shares. 

The company manufactures, dlstr1butes, sells and Installs extruded alumInum products IncludIng slidIng 
glass doors and Windows, shower and bath enclosures. mIrror closet doors. arrhItectural raIlIng systems, and 
a lIne of InterIor and exter10r lIghting fixtures. In September 1968 it acqUIred an 88% Interest tn Foamland,
U.S.A., Inc., which IS engaged In the deslgn, manufacture. assembly and sale of modern sofas, lounges, chaIrs, 
and other furnIture. Of the net proceeds of thIS fInancIng, $2,000,000 will be used to complete the purchase
elfall the out standang stock of Ame ri cana Km t t i ng MIlls of ~haml, Inc., and to pay the expenses re Lati.ng
thereto (lncludlng a $100,000 f1nder's fee to company counsel, Cohen & Angel, Cohen IS a company dIrector). 
~n additIonal $1,200,000 will be used for the purpose of redUCIng a portIon of outstandIng short-term indebted
ness, and the balance w111 be added to workIng capItal. 

In additIon to indebtedness, the compan;' has outstandIng 690,500 common shares, of whIch MartIn S. Lodge, 
nresident ar.dboard chairman, owns 12.01% and management offlclal~ as a group 23.18%. 

SHERMAN, DEAN FUND FILES FOR OFFERING. Sherman, Dean Fund, Inc., 140 Broadway, New York N.Y. 10005, flIed 
a registrat10n statement (FIle 2-34097) w1th the SEC on July 28 seek1ng regIstratIon of 291,160 shares of 
common stock. The Fund IS an open-end, non-dIversIfIed mutual fund of the management type, Its prImary 
objective IS the growth of capltal, and Income IS of secondary lmportp-~e. Its shares are to be offered for 
public sale at net asset value ($22.47 per share maximum*). Sherman, Dean Management & Research Corporatlon
IS the Fund's 1nvestment adv1ser and fund manager, all of ItS shares are owned by Sherman, Dean & Co •. Inc .. 
the Fund's regular broker. J. Walter Sherman, the Fund's preSIdent, and Robert Dean. a dIrector of the Fund. 
own about 66% and 28%, reSpectively, of the stock of the saId broker. 

ASSOCIATED BANK SERVICES FILES EXCHANGE OFFER. ASSOCIated Bank SerVIces, Inc., 200 North A1ams St .. 
Green Bay W1SC. 54305, filed a regIstratIon statement (FIle 2-34098) WIth the SEC on JUl) 2~ seekIng regIstra
tIon of 420,000 shares of common stock. The company proposes to offer an estimated 401,711 shares In exchange 
for all of the issued and outstanding common shares of The FIrst National Bank of Neenah, Kellogg-CItizens 
Nat10nal Bank of Green Bay and ManItowoc Savings Bank, on the basis of. (l) 1.7 shares for each share of the 
Bank of Neenah; (2) 4 shar~s for each share of Kellogg-CitIzens; and (3) 1 share for each share of ManItowoc 
SaVings (subject to upward adjustment under certain conditIons). Concurrently, the company will offer stoc~
holders of the Bank of Neenah the right to subscribe for 15.000 additIonal shares of Company stock, On the 
~asis of. three shares for each ten shares of bank Etock, and at $41 per share. In the event of its acqUIsItIon
of the snares of the three banks, the company will become a bank ho ldi ng company and engage In van OJ s act1 v i
lIes related thereto. John M. Rose, president of Kellogg-CitIzens, is also preSIdent of the company. 

OVER 
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LANSDALE MICROELECTRONICS TO SELL STOCK. Lan.dale Microelectronics. Inc., Adv.nce L.ne and Route 309, 
Colmar, Pa. 18915, filed. registration .tatement (File 2-34101) with the SIC on July 28 .eekina regi.tration
of 120,000 .h.res of coaaon .tock, to be offered for public aale .t $10 per ahare. The offering i. to be 
made through underwriters headed by Suplee, Moaley, Clo.e & Kerner Inc., 1500 W.lnut St., Philadelphia, P•• 
19102, which will receive a 90¢ per .hare comai.aion plus $15,000 for expenses. The company has agreed to 
sell the Suplee firm, for $1,200, .ix-year warr.nt. to purcha.e 12,000 .hare., exercis.ble .fter one year
at $10 per ahare. 

Organi&ed in January, the company proposes to de.ign and manufacture hybrid integrated microcircuit. 
for sale principally to the military, governmental .nd industrial se~nts of the electronic. market. Of the 
net proceeds of its stock sale, $400,000 will be u.ed for repayment of bank loan. incurred and to be incurred 
for the purchase of equipment, inventory and material and the payment of .alaries, .nd $150,000 for tbe pur
chase of additional production and te.t equipment; the balance will be applied to the comp.ny'. workins 
capital and u.ed for general corporate purposes. The comp.ny has outstanding 100,000 common .hares (with an 
8Se per share net tangible book value), all owned by Edward L. Pincus, president. Purchas~r. of the sb.res 
being registered will acquire a 54.5% .tock interest in the company for their inveatment of $1,200,000 (they
will su.tain an immediate dilution of $5.07 in per sh.re book value from the offering price); Pincus will 
then own 45.5%, for which he will have paid $200,000. 

FIDELITY DESTINY FUND SHARES IN REGISTRATION. Fidelity Destiny Fund, Inc., 35 Congress se .; ~, 
Ma.s. 02109, filed a registration statement (File 2-34099) with the SEC on July 28 .eeking regi.tration of 
2,500,000 shares of capital stock. The investment policy of the Fund is to invest in various type. of 
securities, selected on the basis of management's judgment of their possibilities for long-term capital 
growth. Shares will be sold only through Fidelity Destiny Plans, a unit inve.tment tru.t designed for the 
accumulation of capital through periodic payments over ten or more years, sponsored by Cro.by Plan. 
Corporstion. Fidelity Management & Research Company will serve as investment adviser. The Fund h•• 
entered into an agreement with Crosby Plans Corporation, a .ubsidiary of the Adviser, under which the Fund 
will issue shares at net asset value (initially $10 per share) to the State Street Bank and Tru.t Company,
8S Custodian for the unit investment entitled to Fidelity De.tiny Plans. Edward C. John.on 2d is board 
chairman of the Fand and of the advi.er and D. George Sullivan is president of the Fund; William L. Byrne. 
is president of the Adviser. 

In a .eparate statement (File 2-34100), Crosby Plan. Corporation, of 225 Franklin St., Bo.ton, M •••• 
02110, sponsor and principal underwriter of systematic investment plans of Fidelity Destiny Plans seeks 
registration of $25,000,000 of .uch plan•. 

WEST INDIES ENTERPRISES TO SELL STOCK. West Indies Enterprises, Inc., E.tate TuTu, St. Thoma., U. S. 
Virgin Islands 00801, filed a registration statement (File 2-34102) with the SEC on July 28 seeking
registration of 466,666 shares of common stock, to be offered for public sale through underwriters headed 
by Butcher & Sherrerd, 1500 Walnut St., Philadelphia, Pa. 19102. The offering price ($15 per share max~) 
and underwriting terms are to be supplied by amendment. The company has issued to Butcher & Sherrerd five-
year warrants to purchase 100,000 shares, exercisable after one year at $16.50 per share, in conaideration for 
that firm's assistance in the recent private placing of $1,000,000 of convertible subordinated notea. 

Organized in March 1964, the company is engaged in the development, construction and sale of residential 
hOUSing projects in the Virgin Islands. Of the net proceeds of its stock sale, $1,432,500 will be applied to 
the repayment of notes to former shareholders whose stock was purchased by the compsny, $2,000,000 will be 
used to provide purchase money mortgages to purchasers of units in the company's proposed condominium pro
jects, $1,500,000 for land acquisition, and $500,000 for further development and the manufacture of relocat
able dwelling units; the balance will be added to the company's general funds and used for general corporate 
purposes. The company has outstanding 1,248,137 common shares, of which Eugene Farrow, president and bo.rd 
chairman, owns 60.05% and management officials as a group 92.38%. 

STOCK PLANS FILED. The follOWing have filed Form S-8 registration statements with the SEC .eeking
registration of securities to be offered under and pursuant to employee stock plans:

KDI Corporation, Cincinnati, Ohio 45227 (File 2-34066) - 259,359 shares 
Computer Sciences Corp., Los Angeles, Calif. 90067 (File 2-34115) - 1,081,655 shares 

SECURITIES ACT REGISTRATIONS. Effective July 30: Computer Education, Inc., 2-31231 (90 days); 
Computer-Optics, Inc •• 2-32469 (90 days); Data Products Corp., 2-33700; Delta Corp. of America, 2-32362 
(90 days); Depositors Corp., 2-33548 (40 days); Kansas-Nebraska Natural Gas Co., Inc., 2-33611; Keene Corp.,
2-33073 (40 days); Mohawk Data Sciences Corp., 2-33894; Natural Gas Pipeline Co. of America, 2-33933 
(40 days); Ohio Farmers Growth Fund, Inc., 2-30430; Placer Development Ltd., 2-33316; Progress Fund. Inc.,
2-30162; A. H. Robins Co., Inc., 2-33980; U. S. Industries, Inc., 2-32999 (40 daya). 

NOrE TO DEALERS. The period of time dealers are required to use the prospectus in trading tran ••ction. 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
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