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ROlTHlAsr UTILITIES SERVICE CO. RECEIVES OlDER. The SEC h.s issued .n ord.r under the Holdinl eo.pany

Act (Relea.e 35-16437) approving cert.in purch.sing .rr.n....nt. between Horth.a.t Utiliti •• Service 
Company, Wether.field, Conn., subsidiary of Hortheast Utilities, .nd four of .ortbe ••t'•• ub.idiari •• , 
The Connecticut Light .nd Power Ca.p.ny, The H.rtford Electric Light Comp.ny, Holyoke Water Power eo.pany
and we.tern Ma ••achusetts Electric Company. The Ca..iaaion .lao authorized Service Company to aell up to 
$5,000,000 of lons-tera, unaecured notes to Horthe.st. 

SALE OF PHarO MARK srOCK ENJOINED. The SEC New York Region.l Office .nnounced July 28 (LR-4382) tb. 
iaau.nce of Federal court orders enjoining violationa of the regiatr.tion and .nti-fraud proviaiona of tbe 
Feder.l aecurities laws by the follOWing in the offer and a.le of atock of Photo Mark Ca.puter Corp.: 
lintron Aasociates, Ltd., and Ellenuel Lester, both of New York City, and T. J. Inveat_nt Co •• nd Anthony 
Ra.ano, both of Oraand Beach, Fl•• 

TRADING SUSPElfSION CONTINUED. The SIC haa ordered the auapenalon of over-the-counter tr_ing in tbe 
securities of Continent.l Vending Machine Corporation for the further ten-day period July 31 to Auau.t 9,
1969, inclusive. 

COASTAL LAND DEVELOPERS PROPOSES OFFERING. Coastal Land Developers, Inc., 1849 Route 23, Wayne, N.J. 
07470, filed a registration statement (File 2-34068) with the SEC on July 25 seeking registration of 150,000
shares of common stock, to be offered for public sale at $4 per share. The offering is to be made on a best 
efforts, all or none basis through Daniel Securities Co., Inc., 80 Wall St., New York, N.Y. 10005, which will 
receive a 40¢ per share commission plus $25,000 for expenses. The company has agreed to sell the underwriter, 
for one mil per warrant, five-year warrants to purchase up to 15,000 shares, exercisable after one year at 
$4.40 per share. 

The company was organized in April 1967 as Bi-Ranch Corporation primarily for the development of vacant 
land into one and two family residential sites and for the development of commercial areas. Of the net proceed.
of its stock sale, $200,000 will be used for the purchase of additional operating properties; the balance will 
be added to thecompa~ general funds and will be available for the acquisition of the proposed location of a 
15-unit operating property to be built in Butler, New Jersey, the acquisition of additional building sites and 
for additional working capital and general corporate purposes. The company has outstanding 250,000 common 
shares, of which Jack More, preSident, and John De Hart, secretary, own 481.each. 

SCUFFY PET CENTERS FILES FOR OFFERING AND SECONDARY. Scuffy Pet Centers, Inc., 53 Cottage Place, 
Allendale, N.J. 07401, filed a registration statement (File 2-34069) with the SEC on July 25 seeking registra
tion of 250,000 shares of common stock, of which 200,000 are to be offered for public sale by the company and 
50,000 (being outstanding shares) by the present holders thereof. The offering is to be made at $4.25 per
share through First Devonshire Corporation, 89 Devonshire St., Boston, Mass., which will receive a $.374 per
share commission plus $15,000 for expenses. The company has agreed to sell the underwriter, Hurray I. Zarin, 
an employee of the underwriter, and Oscar Pluznick, a finder, at l¢ each, five-year warrants to purchase 6,250, 
6,250 and 6,000 shares, respectively, exercisable initially (after one year) at 1071.of the offering price. 
The company has also sold Zarin 6,250 shares for $1,250.

The company (formerly Allied Pet & Garden Supply Co., Inc.) is engaged in the retail 8ale of household 
pets, tropical fish and related foods, supplies and equipment. Of the net proceeds of its sale of additional 
stock, $265,000 will be used to retire all outstanding loans (incurred for working capital requirements, the 
development of the company's franchise operations and payment of federal income taxes and $150,000 for financ

- ing construction of company-owned Scuffy Pet Centers; the balance will be added to the company's working 
capital and will be available for general corporate purposes. The company has outstanding 612,500 common 
shares (with a 42¢ per share net tangible book value), of which Ralph J. Scafuro, president, owns 99.67.. 
Purchasers of the shares being registered will acquire a 29% stock interest in the company for their investment 
of $1,062,500 (they will sustain an immediate dilution of $3.14 in per share book value from the offering 
price); the present shareholders will then own 71~for which they will have paid $7,450 or $.012 per share. 

HBO INDUSTRIES PROPOSES RIGHTS OFFERING. NBO Industries (formerly National Bowl-O-Mat Corporation),

140 ~rket St., Paterson, N.J. 07505, filed a registration statement (File 2-34070) with the SEC on July 25

seeking registration of $1,428,000 of convertible subordinated debentures, due 1979, to be offered for sub

scription by common stockholders at the rate of $100 principal amount of debentures for each 50 shares held.

No underwriting is involved.


The company is engaged in the operation and management of bowling centers and motor inns, and also in the 
distributIon of fresh and prepared foods to institutional consumers. Of the net proceeds of its debenture 
sale, $400,000 will be used to reduce the balance of a note payable to a bank, proceeds of which were used in 
connection with the company's acquisition of the Mohawk Motor Inn chain; the balance will be added to the 
company's worktng capital and may be used in connection with possible further acquisitions. In addition to 
indP.btednes~, the company has outstanding 714,413 common shares. Daniel Parke L1eb11ch is president and 
board chai rman • 
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BURLEIGH BROOKS OPTICS TO SELL STOCK. Burleigh Brooks Optics, Inc., 44 Burlews Court, Hackensack, N.J. 
07601, flIed a reg1stration statement (File 2-34071) with the SEC on July 25 seeking registration of 230,000 
shares of common stock, to be offered for public sale at $5 per share. The offering is to be made through
unde rwr i t ers headed by Sche inman , Hochstin & Trotta, Inc., of 111 Broadway, New York, N.Y. 10001, which wa ll 
rece i v-: a 50'; per share comrm ssi on plus $20,000 for expenses. The Scheinman firm has acquired 22,000 shares 
for ~l,200, or 10~ per share; and It 1S to be retained as a financial consultant at $500 per month for three 
ve a r s • 
- The ,>nmpany (formerly Burleigh Brooks, Inc.) is a da stribut.o r of photographic lenses, cameras, lens 
attachments and photograph1c accessories most of which it imports from West Germany, Japan and Holland (includ-
Ing partIcularly the SchneIder precIsion optlCS and lenses manufactured in West Germany). Of the net proceeds
of Its stock sale, the company wr ll apply $290,000 to the retirement of the outstanding principal balance due a 
comrnerual bank under a revolving hne of credit and $225,000 for the payment of notes held by certain former 
shareholders; th~ balance wIll be added to working capital and used for general corporate purposes, Includlng
expanSIon. The company has outstandlng 422,000 common shares (with an 85¢ per share book value), of which 
Jack D. Callahan. presldent, owns 56.4%. Purchasers of the shares being registered will acqulre a 35% stock 
i o t ere s.t In the company for their investment of $1,150,000. 

~~IERIALS RESEARCH FILES FOR OFFERING AND SECONDARY. Materials Research Corporation, Orangeburg, N.Y. 
10962, f i led d reglbtratlon statement (File 2-34072) with the SEC on July 25 seekarig r-ega atra t i on of 210,000 
shares of common stock, of whIch 102,729 are to be offered for publlc sale by the company and 107,271 (being
outstandIng shares) by the present holders thereof. The offering is to be made through underwriters headed by
Alex. Brown Son s , of 135 E. Ba lt i mo re St., Baltimore, Md.; the offering price ($20 per share maxrmum=) andu 

unde:-w::-I'-ln~terms are to be supplled by amendment. 
lue c()~panv 15 engaged primarily In the business of manufacturing and selling (a) equa pmen t for depos i t;

In~ t n i n f i Lrnma t eri a la for use In various Lndu st ri al components and dev aces , (b) ultra-pure mat er i a ls for 
t h i n t i lm s and ot he r uses, and (c ) equ i pmen t for the production of ultra-pure materials. The net proceeds of 
1 ts <t oc k salt. will be used tll repay ce rt arn short-term bank indebtedness, for plant improvements and the 
pur cha be ,,1 m.rch i nery anc c.the r capi tal equa.pment , and for wo rki ng capi tal. The company has out st.and i ng 
!'}t.,111comn.or.shares, of wh i ch Dr. Sheldon Weln1.g owns 44.34% and management of f i c i als as a group 51.36%. 

YOlJNG AMJ:RICAN INDUSTRIES PROPOSES OFFERING. Young America Industries, Inc. 527 Lexington Avenue, New 
York, N.Y. 10017. filed a reg r st rat i on statement (File 2-34073) with the SEC on July 25 seeking reg i st.rat t on 
of 250. (lOa sha re S of common stock, to be offered for public sale at $2 per share. The offering 1s to be made 
on il be vt c·fforts, all or none baSIS by A.J. Wh1te, Car lot t i & Co ,, Lnc ,, of East Pr ov i dence , R.I. 02914, 
wh i ch IS to rece i ve a selbng comrm ssi on of 20¢ per share plus $15,000 for expenses. The underwriter also 
WIll be entItled to purchase, for $250, SIx-year warrants to purchase 25,000 shares, exerclsable after one 
year at 52 ..211 per share. 

Organ i ced In October 1968, the company's p rmcLpa l operations have been the sale of phonograph records 
to the teen-age market through a subSidiary, Young AmerIca Record Club, Inc., a membership record club; it 
plans to dIstrlbute cosmetICS through another Subs1d1ary, Young America Cosmetics, Inc., and ~o distribute 
varIOUS other products through four newly established d i.vI sLon s , Of the net proceeds of its stock sale. 
:;'IOO,(lOli w i Ll b" used to Increase membership and sales In the Record Club; $50,000 each W! 11 be used to 
develop the Cosrnet i c s DIVIsIon and the wea r i ng=appa re l Fashions Division; and the balance will be used for 
wo rk i ng cap i t a l and other corporate purposes. The company has out standa ng 511,026 common shares (wlth a book 
va lue- def i c i t of $.136), of wh i ch Anthony J. Pa Ime ri o , pre si dent , owns 48% and management of f i c i a ls as a 
group 7~!. Purchasers of the shares be1.ng reglstered will acquire a 33% stock lnterest in the company for 
t be i r :nvestn,ent of $500,lIOO (they will Incur an immediate dr IutIon of $1.576 In per share book value from 
the ofrerlng prIce); present stockholders w1ll then own 67% (with a current book value deficit of $69,594
or ~.136 per share). 

IFC COLLA1ERAL FILES FOR OFFERING. IFC Collateral Corporatl0n, 630 FIfth Avenue, New York, N.Y. 10020,

f:led a re~lstratlon statement (File 2-34074) w1th the SEC on July 25 seeking reglstration of $1,500,000 of

6. debentures, due 1975, and Sl,500,000 of 6% debentures, due 1983. It IS proposed to offer these securities 
tor sale al $752.72 per $1,000 1979 debenture and $3,514.37 per $5,000 1983 debenture. The offering is to be 
made' through IFC Secu ri t i e s Co rporst ron , of the Ei f t h Avenue address, which will r'ece i ve a selling comrm ssfon 
of $56.~5 per 1979 debenture and $263.58 per 1983 debenture. Up to $779,000 of such debentures may be 
"fft'led In ex~han~e for o~tstanding 9% and 10% debentures. Also Included in the statement are $800,000 of 
ou t stand i ng 6/0, 9/~ and 10,0 debentures wh i ch may be offered for pub li c sale by the holders thereof. 

The company IS engaged prImarIly In the real estate second mortgage business. The net proceeds of its

sale of debentures wlll be used for the reduction of bank loans, which now total $3,662,500. Jerome Dansker

1& p re s i de nt . 

ROBINO-LADD FILES OFFERING PROPOSAL. The Roblno-Ladd Company, Crystal Lake, Ill. 60014, filed a registra
tlon statement (FIle 2-34075) WIth the SEC on July 25 seeking registration of 310,000 shares of common stock, 
to be offered for publlc sale through underwriters headed by Blair & Co., Inc., of 20 Broad St., New York, N.r. 
a~~ The*~hlcag0 CorporatIon, of 208 So. LaSalle St., Chicago, Ill. The offering price ($10.50 per share 
maXlmum and un~erwrltlng terms are to be supplied by amendment. The two named firms will be entitled to 
purchase, for $2.)0, f i ve= year warrants for the purchase of 25,000 common shares. 

1Th; campan} and It& Subsldlarles are princlpally engaged in the planning, bUilding and marketing of

SIng €- s and the development and construction of multi-family housing units for rental and/or
,dmlly horne- sale

~~ t~e h:lrn~ngt~n, D~:aware-Phlladelphla, PennsylVania and Northeastern Illinois suburban areas. Net proceed
c 

W(elllS sfllc thsa e WIhl be utll1.zed for the development of existing and planned construction proJ'ects as 
as or e pur c ase of land In add t I t . d b d ' h • 1 10n 0 In e te ness, the company has outstanding 895 068 co


s ares. of which Roger Ladd, board chairman, and Frank A. Robino, preSident, own 131 651 and 44~ 534 s~on

re spec t rva Iv , or about 65% of the outstanding stock. " ares,


COMrI1WED 
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WORLD WIDE TIME-SHARING TO SELL STOCK. World Wlde Time-Sharing, Inc., 180 North Michigan Avenue, ChIcago,
Ill. 60601, flIed a reglstration statement (FIle 2-34076) wIth the SEC on July 25 seeklng registration of 
245,000 common shares, to be offered for publlc sale at $6 per share. The offerlng lS to be made on an 
agency basis, by Willard Securitles, Inc., of 445 Park Ave., New York, N.Y., whlch will recelve a 60C per
share selling commlssion plus $18,000 for expenses. A $15.000 finder's fee is payable to HarrlS. Upham ~ Co.,
Inc., and the two flrms wl11 be entltled to receive. without cost, SIx-year warrants for the purchase of 
22,500 and 2,000 shares respectIvely, exercisable after one year at $6.50 per share. 

The company 1S engaged prrnc i pa lly i n the business of offering an off-hne, computer serv i ce to the 
publlc; it commenced data center service operatlons in 1965, and has recently commenced an on-llne, tlme-shared 
computer service. Of the net proceeds of i t s stock sale, $100.000 will be used to enlarge the company's
Chlcago operatl0ns and for the development of new computer applicatl0n programs. In connectl0n with ItS 
expansion plan to open and operate additional concentrator sites, the company wl11 use $400,000 for inltlal 
equlpment rental and to purchase the required furnishings and supplies and $200,000 for Site selectlon and 
stafflng. The balance wlll be added to worklng capl~al and used In connect1on wIth start-up and operatlonal 
expenses related to the proposed new concentrator sltes and for other general corporate purposes. The company
has outstandIng 500,200 common shares (wIth an April 30 book value of 57C per share), of which Jack H. 
Marston, presIdent, and two other offIcers own 19.7% each. Purchasers of the shares belng regIstered WIll 
acqulre a 32.9% stock interest In the company for theIr investment of $1,472,000 Dr $6 per share (they wll1 
sustain an lmmedlate dllutlon of $3.96 in per share book value from the offerIng prlce). 

CENTAUR MINI COMPUTER FILES OFFERING PRUPOSAL. Centaur Minl Computer Devices, Inc., 545 Madison Ave., 
New York, N.Y., flIed a registratIon statement (File 2-34077) with the SEC on July 25 seeking reglstration
of 200,000 shares of common stock, to be offered for publIC sale at $6 per share. The offering is to be 
made on a best efforts, dll or none baSIS by Charter PlannIng CorporatIon, 15 William St., New York, N.Y. 
10005, wh1ch WIll receIve a 60C per share sellIng commission plus $20,000 for expenses. The underwr1ter also 
WIll be entItled to purchase, for $200, SIx-year warrants for the purchase of 20,000 shares, exerclsable after 
one year at $6.50 per share. 

The company IS engaged in the development of electro-mechanIcal gaming devices, automatic dental ovens 
and an electronic-coded relay as well as other related electronIc and electromechanical 
digital control and data processing devices. Of the net proceeds of it s stock sale, $300,000 wi lI be used to 
establIsh a manufacturing and assembly facillty, $100,000 to finance the employment of a staff ln marketing, 
technlcal and office personnel to enable the company to expand its business, $300,000 to flnance the establIsh
ment of a malntenance department and the purchase of related tools and equipment, $150,000 for additional 
research and development, and the balance for working capItal and other purposes. The company has outstanding
458,500 common shares (WIth an AprIl 30 book value of 24C per share), of WhICh Sam Melchl0nne, VIce preSIdent, 
owns 27%, V i t o J. Castellano, p re si den t , 11%, and management of f i ci als as a group 56%. Purchasers of the 
shares belng registered WIll acquire a 30% stock interest in the company for their lnvestment of $1,200,000, 
or $6 per share (they wl11 sustaIn an immediate dllution of $4.29 ln per share book value from the offering
price); Melchionne and three others received 355,000 shares for a cash investment of $2,500 and an assignment
of a contract to the company. 

PATENT MARKETING FILES OFFERING PROPOSAL. Patent Marketlng Corp., 680 Fifth Avenue, New York, N.Y. 10019, 
flied a reglstration statement (File 2-34078) WIth the SEC on July 25 seekIng reglstration of 250,000 shares 
of common stock, to be offered for publlc sale at $8 per share. The offering is to be made through under
writers headed by Weinberg, Ost & Hayton, Inc., 52 Broadway, New York, N.Y., which WIll receive a commission 
of 80C per share plus $17,500 for expenses. The W~lnberg firm also wl1l be entitled to purchase 25,000 shares 
at $1 per share. whIch shares are non-transferrable for three years.

OrganIzed ln AprIl 1968, the company is engaged in the business of aCquiring and commercially exploiting
rights to patentable lnventions, patent appllcations and patents ln the United States and abroad. It lS a 
subsidIary of Patents Internatl0na1 AffilIates, Ltd., which IS prlnclpally engaged in the buslness of sponsor
lng, stagIng and managlng new product and Invention expoSltlons. PIA owns 462,500 or 97% of the company's
outstanding stock. Of the net proceeds of its stock sale, the company will apply some $800,000 to acquire
controlllng proprietary interests in or 11censes to Inventlons whIch may be patentable, $150,000 for advertis
ing and promotl0n, $505,000 for worklng capItal and other corporate purposes, including future acqUISitions,
and the balance for other purposes. David S. Perelman is presldent and Roger Shashoua lS board chaIrman. 
Purchasers of the shares being reglstered WIll acqUIre a 33% stock Interest in the company for their invest
ment of $2,000,000; they will sustain an immedlate dilutIon of $5.66 in per share book value from the 
offering price. 

ELGIN NATIONAL INDUSTRIES SHARES IN REGISTRATION. Elgin Natlonal Industries, Inc., 660 Madison Avenue,

New York, N.Y. 10021, flIed a regIstration statement (File 2-34079) with t~e SEC on July 25 seekIng reglstra

tl0n of 811,207 shares of common stock. Of this stock, 412,600 shares are issuable upon tte exercise of

common stock purchase warrants at an exerc i se pri ce per share of $21,875; 192,706 are preser.tly owned by

certain stockholders of the company; and 106,001 may be or have been acquired upon the exerClse of optlons

pursuant to stock optl0n plans. Certaln of the shares beIng regIstered may be offered or sold from tlme to

tlme by the holders or reclplents thereof; their ldentlty lS to be disclosed by amendment. The company has

outstandIng 3,251,116 common shares. 

INTER-ISLAND TRUST, 11M ~rrGE CORP. PROPOSE OFFERINGS. Inter-Island First Mortgage Investments, 90-04 
~61st St., Jamaica, N.Y. 11432, and 11M Mortgage Investment Corporation of the Caribbean, Bayamon, Puerto R1CO,
]Olned In the filing of a registratl0n statement (File 2-34080) with the SEC on July 25 seekIng registration
of (a) 550,000 shares of bene f rc i a I i.ntere st rn Inter-Island (a "Trust"), to be offered for pub li c sale at 
$30 per share; and (b) 550,000 shares of common stock of IIM Mortgage (the "corporation"), to be offered at 

OVER 
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$10 p~r share. The Trust Intends to invest primarily in first mortgage loans, which mayor may not be insured 
by FHA 0, guaranteed by the VA; it will emphasize investments in development and construction loans and will, 
to a Lr rm t ed extent, also Invest In permanent loans. The corporation's initial business will be to acquire
and n.ake permanent mortgage loans insured by FHA or guaranteed by VA on properties located in Puerto Rico. 
Inter-Island Mortgagee Corp. will serve as "Manager" of and advisor to the Trust. The corporation will acquire
FHA and VA loans from Inter-Island Mortgage Corp. of Puerto Rico ("Advisor"), a wholly-owned subsidiary of the 
~~nager. Stanley Sirote IS managing trustee of the Trust, president and board chairman of the Manager, and 
chIef executive offIcer of the corporation, and president and board chairman of the Advisor. 

ROBINSON-HALPERN TO SELL STOCK. RobInson-Halpern Company, 5 Union Hill Road, West Conshohocken, Pa., 
1942k, flIed a registratIon statement (File 2-34081) with the SEC On July 25 seeking registration of 115,000
shares of common stock, to be offered for public sale at $8 per share. The offering is to be made through
underwriters headed by Robinson & Co., Inc., 1500 Chestnut St., Philadelphia, Pa., which will receive an 80e 
per share commiSSIon. The company has agreed to pay the Robinson firm $20,000 for expenses and to issue to 
that fIrm, WIthout cost, five-year warrants to purchase 11,500 shares, exercisable after one year at prices
raruz i ne f roru SM.60 to $10.40 per share. 

Organlzed In June 1965. the company is primarily engaged in the deSign, development, manufacture and sale 
uf a varIety of transducers, whIch are electro-mechanical instruments for measurement and control applications
In the aero-space, antl-pollution, automation, computer, machine tool meterological, nuclear, oceanographic,
procebS, and shIpboard Instrumentation industries. Of the net proceeds of its stock sale, $125,000 will be 
used to pay ohl1gatlons assumed in connection with its acquisition of High Temperature Instruments Engineering
Corp. ("BTl") and $125,000 to ac qua re patents from Paul Beckman, HTI's sole shareholder; the balance will be 
added to the company's worklng capItal and used for possible future aCquisitions and for other general cor
porate purposes. In add1tlon to indebtedness, the company has outstanding 253,000 common shares (with a $1.01 
per share "alue), of whIch Terry A. Halpern, preSident, owns 32.7% and Ivan E. Robinson, executive vicebelo\..
presIdent, 4°.1:. Purcha&ers of the shares being registered will sustain an immediate dilution of $5.25 in 
per share book value from the offering price. 

DEEP WATER RANCH PROPOSES OFFERING. Deep Water Ranch Company (a limited partnership), 650 Capitol Life 
Center. Denver, Colo. 80203, filed a registration statement (File 2-34082) with the SEC on July 22 seeking
registration of $5,700,000 of limited partnership units, to be offered for public sale at $12,000 per unit. 
No underwrItIng 1S involved; partIcipating broker-dealers will receive a 9% selling commission. The Partner-
ShIP was organIzed In AprIl and holds an option to purchase and expects to develop for irrigation 14,360 
acres elf land In Yuma County, Colorado, essentially all of which will be devoted to the breeding and main
tenance of livestock herds. Net proceeds of this offering will be used by the partnership in the development
of the farm and purchase and maIntenance of the livestock herds. U.S. Farms will serve as sole general
partner of the partnershIp. Richard G. Arneson is president of the general partner. 

TRANSUNlTED TO SELL STOCK. TransUmted Corporation, 580 State St ., Salem, Oregon 9730~, f i led a reg i stra
tlon statement (File 2-34083) WIth the SEC on July 25 seeking registration of 1,250,000 shares of common 
stock, to be offered for pubbc sale at $1 per share. Pa rt Lc rpa.tLng broker-dealers will rece i ve a 15% selling
commissIon (once organized, the company's proposed broker-dealer subsidiary will act as underwrIter).

OrganIzed In September 1968, the company intends to establish itself as a holding company and to engage
ln management of dIverse Investment companIes. Of the net proceeds of ItS stock sale, $50,000 will be used 
for the-fundIng of a broker-dealership (as'wh011y-owned subsidIary), $150,000 for initial investment in the 
parent tu establIsh an advisory serVIce and permit the organization and applicatIons for authority for opera
tion of a mutual fund, a real estate investment trust and a small business Investment company, $/)00,000 to 
fund a small business Investment company ($500,000) and a real estate investment trust ($100,000) and a por
t i on to repay loans by shareholders; the balance will be used for real estate development and additional 
fInanCing required by the Subsldlarles or investment trust. The company has outstanding 220,096 common 
shares, of whIch Donald E. RedlIn, preSIdent, owns 13.6% and management officials as a group 66.1%. Pur
chasers of th" shares beIng regIstered will acquire an 8270 stock interest in the company for ths i r Investment 
of $1,250,000; the present shareholders will then own 18%, for which they will have paid $64,548. 

SECURITIES ACT REGISTRATIONS. Effective July 29: Advanced Memory Systema, Inc., 2-32505 (90 days);

The Citadel Life Insurance Co. of New York, 2-32957 (Aug 7); Great American Mortgage Investora, 2-32705

(Oct 28); Kentucky National Oil Co., 2-33410; Kraftward Corp., 2-32455 (90 days); HeRB Corp., 2-33923;

Optivision, Inc., 2-32332 (90 days); Source Data Auto.ation. Inc., 2-32007 (90 d~s); Vo1kawagen Insurance

Co., 2 -32462.


NOTE TO DEALERS. The period of tise dealers are required to use the prospectUi in trading transactions

is shown above in parentheses after the name of the issuer.


*As estimated for purposes of coaputing the registration fee. 
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